
 

 

NIT No.: ECL/HQ/GM(C)/EOI/33/e-Tender/445                                                Date: 01.08.2024  
 

 

PRE-NIT NOTICE  

 

Eastern Coalfields Limited (ECL) intends to invite e-Tender for the following works through  

e-Procurement portal of CIL (https://coalindiatenders.nic.in) detailed as under: 

 

Description of work 

Estimated Cost 

of Work 

 (Including GST) 

(In ₹) 

Period of Completion (In 

Days) 

“Design, engineering, construction and 
commissioning of Excavation Workshop 

& E&M Workshop at Nakrakonda-
Kumardihi-B OC Project, Bankola Area, 

ECL on turnkey basis and Maintenance of 
the plant and machinary for five years.” 

2500.69 Lakhs 

 

Total contract period: 2365 

days (540 days + 1825 days)  

a) Construction of Plant 

including trial run, PGT & 

Commissioning: 540 days  

Comprehensive Maintenance 

Period: 1825 days 

 

1. A Pre-NIT meeting will be held with the prospective bidders for discussion on draft Tender 

Document and Bill of Quantity for finalisation of the same in respect of above-mentioned 

work. 

 

2. Complete set of draft Tender Document and Bill of Quantity, which are for pre-NIT 

purpose only, will be available on the e-procurement portal of CIL 

(https://coalindiatenders.nic.in) from 02.08.2024 (05:00 PM). The information shall also 

be available on Central Public Procurement Portal (https://eprocure.gov.in/cppp). 

 

3. In order to download draft documents and upload suggestions, the bidders have to get 

themselves registered online on the e-Procurement portal of CIL/Subsidiary 

(https://coalindiatenders.nic.in) with valid Digital Signature Certificate (DSC) issued from 

any agency authorized by Controller of Certifying Authority (CCA), Govt. of India and 

https://coalindiatenders.nic.in/
https://coalindiatenders.nic.in/
https://eprocure.gov.in/cppp


which can be traced up to the chain of trust to the Root Certificate of CCA. The online 

Registration of the Bidders on the portal will be free of cost and one-time activity only. The 

registration should be in the name of bidder, whereas DSC holder may be either bidder 

himself or his duly authorized person. The bidder is one whose name will appear as bidder 

in the e-Procurement Portal. 

 

4. ECL intends to invite feedback/suggestions from the prospective bidders on the draft 

Tender Document and Bill of Quantity. Prospective bidders are requested to study the draft 

documents carefully and upload their suggestions in .pdf format in the “SUGGESTION 

DOCS” folder provided in the portal. No offer / EMD will be accepted against this Pre-

NIT Notice. Separate regular tenders will be floated by ECL after finalization of Tender 

Document and Bill of Quantity. 

 

5. Time schedule for Pre-NIT meeting is as below: 

 

Sl No Event list Date (DD:MM:YYYY) Time (HH:MM) 

1 
EOI publishing date in CIL portal 02.08.2024 17.00 hrs 

2 
Document download start date 02.08.2024 17.00 hrs 

3 
Document download end date 22.08.2024 17.00 hrs 

4 Uploading suggestion online start date 

(to be read as Bid submission start date as 

per the portal language) 

02.08.2024 17.00 hrs 

5 Uploading suggestion online end date 

(to be read as Bid submission end date as 

per the portal language) 

22.08.2024 17.00 hrs 

6 
Suggestions opening date 24.08.2024 12.00 hrs 

7 

Pre-NIT Meeting date 

At 11:00 Hrs on 27.08.2024 in  

D (F) Conference Hall (2nd Floor), Technical 

Building, ECL-HQ, Sanctoria 

 

6. The dates indicated for different activities like document download, bid submission 

start/End date, bid opening dates are only indicative to fulfil the tender portal requirements 

and not for bidding. However, the prospective bidders can upload their 

feedback/suggestions online with their DSC on the e-Procurement portal of CIL 

(https://coalindiatenders.gov.in) after getting themselves registered/enrolled on the portal 

from 02.08.2024 (05.00 PM) up to 22.08.2024 (05.00 PM). 

 

7. The feedback/suggestions received shall be opened on 24.08.2024 (12.00 AM) and a Pre - 

NIT meeting is scheduled to be held in D (F) Conference Hall (2nd Floor), Technical 

Building, ECL-HQ. The date and timing of the meeting is 11:00 Hrs / 27.08.2024. 



However, prospective bidders may also attend the said Pre-NIT meeting through Video 

Conferencing at the same date and time using the following link: - 

 

    

https://railtel.webex.com/railtel/j.php?MTID=m23eec7b5ff1509bff3a3c2ac97733a05 

 

Prospective bidders are requested to depute their authorized representatives (who is 

competent to discuss on the draft NITs, technical documents and other terms & conditions) 

on the scheduled date & time. 

 

8. The feedback/suggestions received from bidders vis-à-vis various provisions of the draft 

Tender Document and Bill of Quantity will be deliberated and suggestions acceptable to 

ECL may be incorporated in the final document, subject to acceptance by ECL, before call 

of Tender which shall be floated separately at a later date for submission of on-line bidding 

from the bidders. ECL reserves its right to accept/reject any suggestion of prospective 

bidders and take its own view in framing the final document as per need and policies in 

vogue. 

 

Note: Submission of feedback/suggestions or attending the Pre-NIT meeting is not mandatory 

for participation in the bidding process. However, this is to facilitate the deliberations upon 

improvement in the draft document. 

 

 

                 

     

      General Manager (Civil)-HOD, ECL HQ 

https://railtel.webex.com/railtel/j.php?MTID=m23eec7b5ff1509bff3a3c2ac97733a05
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MABNB-LDB-CDJTEQBQ-LN-HOEQBPEGB-IJD-BNMEKLMEJG-JGPS[-

pODMABDc-MAB-REQQBDN-LDB-DB̂OBNMBQ-MJ-TENEM-MAB-NEMB-LGQ-LNNBNN-IJD-MABKNBPTBN-MAB-

BYCBFMBQ-GLMODB-JI-NOR̀NJEP-FJGQEMEJGN-RBIJDB-REQQEGH[-VI-LGS-EGIJDKLMEJG-EN-LTLEPLRPBc-

MAB-LDBL-JIIEFB-KLS-ABPC-MAB-REQQBD-EG-NOFA-LNNBNNKBGM[-qJ]BTBDc-MAB-Xrs-QJBN-GJM-

REGQ-EMNBPI-MJ]LDQ-CDJTEQEGH-NOFA-EGIJDKLMEJG-MJ-MAB-CJMBGMELP-REQQBDN[-

-

./t1 >uv1wjxxvgm1hgv1gvyzvm{vx1{|1}jmj{1{uv1mj{v1{u|g|zlu~�1�|g1�hg{j�j�h{jkl1jk1{uv1

{vkxvg/11

pODMABD-MAB-REQQBD-KLS-CPBLNB-GJMB-MALM-LGS-EMBK-DB̂OEDBQ-IJD-NOFFBNNIOP-FJKCPBMEJG-

JI-MAB-CDJdBFM-LGQ-GJM-NCBFEIEFLPPS-KBGMEJGBQ-EG-MAB-QJFOKBGM-LDB-EG-MAB-NFJCB-JI-MAEN-

MBGQBD[--

-

./.�11=~m|1j{1jm1{|1wv1k|{vx1{uh{1h�{vg1�|��jmmj|k1|�1{uv1�g|�v�{�1{uv1wjxxvg1jm1

gvm�|kmjw~v1�|g1�1�vhgm1�hjk{vkhk�v1|�1h~~1{uv1mzw7m�m{v�m1|�1{uv1i|g�mu|�1

h�{vg1�|km{gz�{j|k1hkx1uhkxjkl1|}vg1zkxvg1{uv1�~hzmv1|�1xv�v�{1~jhwj~j{�1hm1

xv{hj~vx1jk12|~z�v1�/1

-

@AEN-QJFOKBGM-IJDKEGH-CLDM-JI-MAB-FJGMDLFM-LDB-MJ-RB-MDBLMBQ-LN-KOMOLPPS-BYCPLGLMJDS-

JI-JGB-LGJMABD-LGQ-EG-FLNB-JI-QENFDBCLGFS-RBM]BBG-NFABQOPB-JI-̂OLGMEMS-LGQbJD-

QDL]EGH-MAB-IJPPJ]EGH-JDQBD-JI-CDBIBDBGFB-NALPP-RB-JRNBDTBQ[-

����������� �������������������������������  �¡¢�¡¡£¡��¤�¥
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,-./012345367-37-8399-6:-;<=75353/0-6:->62?-

,-@=2531<9=2-04/13:31=5367-=7A-04/13=9-167A353670B-3:-=7CD-

,-.2=>37E0-

,-F/7/2=9-G4/13:31=53670-

,-HIG-04/13:31=53670D-

I7-5J/-/K/75-6:-K=2C37E-62-167:931537E-426K30367-37-=7C-6:-5J/-A61<L/750-:62L37E-4=25-6:-

5J/-16752=15B-5J/-M11/4537E-M<5J6235C-A/130367-N-19=23:31=5367-0J=99-J69A->/99->35J-2/E=2A-

56-5J/-375/75367-6:-5J/-A61<L/75-62-16752=15-=0-5J/-1=0/-L=C-8/D-

M7C-/2262-37-A/012345367-B-;<=7535C-=7A-2=5/-37-8399-6:-;<=75353/0-62-=7C-6L300367-5J/2/-

:26L-0J=99-765-K353=5/-5J/-16752=15-62-2/9/=0/-5J/-16752=1562-:26L-A301J=2E37E-J30-

6893E=53670-<7A/2-5J/-16752=15-3719<A37E-/O/1<5367-6:->62?-=1162A37E-56-5J/-=4426K/A-

A2=>37E0-=7A-04/13:31=53670-:62L37E-5J/-4=25-6:-5J/-16752=15-A61<L/75DP

P

P

P

QRSTUQRVUWX YSSZ[\]T̂S_̀T̂aTbUcR[d]T̂SUeRfghhUijXiikiXVlam

nopqrsturvwxyz{|}~|}~|���~|~�~~wxo�op�r�x{r��w������srx��{ny�{��r{y�y���rr�xt����q�rstur���}~�r�

vq�q���q�r��t�rq���o�qr��r�y��s���rs�v�{�r��s�v���xyzy{��r������srx��{ny�{��r{y�y���rt�r~�|��|~�r}} ��r��
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50601.72898/0�2�08�1��/�:62;

4<=<2 �>?@ABCD?EA>2

FGHI;HIJ;KLJMGMN;KO;P;MJQ;KLJMRPSH;LTKUJRH;PH;VPWTPWKMXPYZ[\PTXGIGY]̂;TJ_[GTJ\JMH;

KO;TJLPGT;PMX;\PGMHJMPMRJ;OPRG̀GHGJS;OKT;aPTGK[S;\PRIGMJTGJS;XJL̀KbJX;GM;HIJ;\GMJ;QG̀̀;

PTGSJc;dJMRJ;GH;IPS;eJJM;LTKLKSJX;HK;RKMSHT[RH;P;MJQ;fgRPaPHGKM;h;fhi;QKTWSIKL;HK;

RPTHJT;HK;HIJ;TJLPGT;PMX;\PGMHJMPMRJ;MJJXS;KO;HIJ;dfii;ÒJJH;PMX;KHIJT;\PRIGMJTGJS;

PMX;\KXGOGRPHGKMjPXXGHGKM;KO;OPRG̀GHGJS;GM;HIJ;fgGSHGMN;kHKTJ;lK\L̀Jgc;mIJSJ;QKTWSIKLS;

SIP̀̀;eJ;̀KRPHJX;MJPT;HIJ;\GMJ;JMHTb;LKGMH;PS;SIKQM;GM;HIJ;̀KRPHGKM;L̀PM;nopqrstur

vwxyz{x|}~����c;; ;

; ; ;

4<4<22 8��?��2��DE�E?�2

; mIJ;LTKLKSJX;QKTWSIKLS;PH;VPWTPWKMXPYZ[\PTXGIGY];KLJMRPSH;LTKUJRH;KO;fPSHJTM;

lKP̀OGJ̀XS;�G\GHJX;SIP̀̀;eJ;IPaGMN;HIJ;OK̀̀KQGMN;OPRG̀GHGJSc;;

P�;fgRPaPHGKM;FKTWSIKL̂;

; e�;fhi;FKTWSIKL;PMX;

; R�;iKXGOGRPHGKMj;PXXGHGKM;KO;OPRG̀GHGJS;GM;HIJ;fgGSHGMN;kHKTJ;lK\L̀Jg;nfgR̀[XGMN;lGaG̀;

RKMSHT[RHGKM;KO;SIJXSjKOOGRJ�;

; ;

�c�c�;;mIJ;\PUKT;SIKLSjOPRG̀GHGJS;LTKLKSJX;GM;HIJSJ;SJN\JMHS;PTJ;HIJ;OK̀̀KQGMN�;

87<26:<2 �.1/���7.182

0��.�./�:62�:1�8-:�2

�; dfii;�JLPGT;kIKL;GMR̀[XGMN;k[e;�SSJ\èb;�JLPGT;SIKLS;PMX;�OOGRJ;

�; k[eYkHPHGKM;

�; �[\LJT;�PTWGMN;�PaJ\JMH;

�; �K�JT;�PTWGMN;�PaJ\JMH;

�; kRTPL;bPTX;

�; fTJRHGKM;bPTX;

�; �[\LJT;FPSIGMN;kHPHGKM;

�; �[\L;dK[SJS;OKT;�GTJ;dbXTPMH;kbSHJ\̂;�[\LJTj�K�JT;FPSIGMN̂;JHRc;

 ; ¡¢;S[\L;

�£; �aJT;dJPX;mPMW;

��; �K�JT;FPSIGMN;kHPHGKM;

��; fm�;

��; kJR[TGHb;�KSH;

��; mG\J;h;kJR[TGHb;�OOGRJ;

¤¥¦§̈¤¥©̈ª« ¬¦¦®̄°§±¦²³§±́§µ̈¶¥®·°§±¦̧̈ ¥¹º»»̈¼½«¼¼¾¼«©¿́À
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-./012/0 �345��6.34-0

78�0924:-;2�0

<= >?@=ABCDEF=GHIC=DJK=ELM=INNEOB=

P= Q@R=ABCDEF=GHIC=

S= >?@=GLIFB=GHBK=

T= GOFDC=UDFK=

V= WDFK=GLDJK=

X= YDJLBBJ=

Z= Q@R[GOIILBF=CDF\EJ]=̂D_B̀ BJL=

a= GBObFELU=̂IML=

�2��c��35�21d03���5�2102c0c3��.�5�7-0�105;707e�-5�1f0-52470�2��.7e03-0

�7-�4�g7�0�105;70�2447-�21��1f0�;3�574-00

<= RBJLEhDLEIJ=GUMLB̀ =

P= iEFBjiE]HLEJ]=GUMLB̀ =

S= >Ik=YFDJB=lV[<km=

T= >hBOLFEODh=GUMLB̀ M=

423�-0

<= AIDK=NIF=nIoBF=@I_B̀ BJL=

P= AIDK=NIF=nb̀ CBF=@I_B̀ BJL=

S= Q@R=AIDKM=DL=>pOD_DLEIJ=qIF\MHIC=

T= Q@R=AIDKM=DL=>?@=qIF\MHIC=

�r7.2��7150924:0

<= GELB=nB_BhIC̀ BJL=lEJOhbKBM=hB_BhhEJ]=DJK=MLIF̀=sDLBF=KFDEJMm=

P= qDLBF=MbCChU=KEMLFEtbLEIJ=?=GBsBFD]B=GUMLB̀ =

S= Ybh_BFL=

T= uIbJKDFU=qDhh=Pv<̀ =DL=>pOD_DLEIJ=qIF\MHIC=?=>?@=qIF\MHIC=

V= uIbJKDFU=qDhh=<vV̀ =DL=>pOD_DLEIJ=qIF\MHIC=

X= wDLBM=

Z= QE]HLEJ]=@DML=

a= xFtIFEObhLbFB=

=

= xhh=ILHBF=NDOEhELU[DOLE_ELU=DM=CBF=CFIOBMM=FBybEFB̀ BJL=MbOH=DM=hB_BhhEJ][KFBMMEJ]z=MIEh=

BpChIFDLEIJz=ChDJLDLEIJz=hDJKMODCEJ]z=>{k=OFDJBMz=QbtFEODLEIJ=GUMLB̀ z=iEFBjNE]HLEJ]=

MUMLB̀ z=RBJLEhDLEIJ=GUMLB̀ z=nb̀ CBF=qDMHEJ]=GUMLB̀ z=YÌ CFBMMBK=xEF=MUMLB̀ =BLOv=

DM=BhDtIFDLBK=EJ=LHB=@BOHDJEODhz=>hBOLFEODh=DJK=YE_Eh=MOICB=IN=sIF\=IN=LHB=CFBMBJL=

KIOb̀ BJL=IF=JBOBMMDFU=LIsDFKM=NbhNEh̀BJL=IN=CFIOBMM=FBybEFB̀ BJLv0

|}~��|}���� �~~������~���������}�����~��}�����������������

������� �¡¢£¤¥¦§̈©§̈©§ªªª©§©ª©©¢£�«��¬�£¦�®̄ ¢°±²³��£́ °¦�¤¦µ±�¦¤¶¤²µ��·£�̧ ¹º»�¼��� �½¾¿̈©À�Á
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�-.�/0123242

5�6�0267258��9:2;2<61=52

>0?01.92

4@A2225BCDE2CF2GHDDIJ2KLM2NCOPG2

4@Q222>ELEOKI22

RSTUVWXYTUXZU[X\]Û_̀T\UaSbVUaT_̀T\UVScddUb_Wd̂̀ TUaSTUZXddX[b_efU

gUh\Xe\ciUVWST̀ d̂TUV̂jibVVbX_kUU

gUlTacbdT̀UV̂\mTnkUUU

gUoXbdUb_mTVabecabX_Ub_Wd̂̀ b_eUVXbdU\TVbVabmbanUaTVakU

gUhdc__b_epÙTVbe_pUT_eb_TT\b_epUV̂jibVVbX_UXZÙ\c[b_eVUc_̀ÙTVbe_UWcdŴdcabX_VU

b_Wd̂̀ b_eUcddU[X\]b_eUic_̂cdVpUeTaab_eUcYY\XmcdUXZÙ\c[b_eVUc_̀ÙTVbe_VpU\TWX\̀UXZU

l\c[b_eVkU

gUoTaab_eUq̂ akUU

gUh\TrWX_Va\̂WabX_Uc_abraT\ibaTUa\TcaiT_akUU

gUsWabmbabTVU\TdcaT̀UaXUTtbVab_eUZcWbdbabTVUcVÙTacbdT̀Ub_UaSbVÙXŴiT_aU

gUuTmTddb_eUXZUVbaTUb_Wd̂̀ b_eUWdTc\b_eUXZUv̂_edTVpUmTeTacabX_pÙTj\bVUTaWkUU

gUwtTŴabX_UXZUcddUWbmbdU[X\]Ub_Wd̂̀ b_eUb_Z\cVa\̂Wâ\cdUZcWbdbabTVkUU

gUsddUV̂YYdnUc_̀U[X\]VUZX\Uic_̂ZcWâ\TpUVSXYUZcj\bWcabX_pUcVVTijdnpUaTVab_epU

YcW]b_epUa\c_VYX\acabX_UaXUVbaTpUb_V̂\c_WTpÙTdbmT\nUaXUVbaTpU\TWTbYapÛ_dXc̀b_epU

Sc_̀db_epUVaX\ceTUcaUVbaTpUZcj\bWcabX_UcaUVbaTpUb_VacddcabX_Uc_̀UT\TWabX_UXZUcddUYdc_aU

c_̀UicWSb_T\nUxVa\̂Wâ\cdpUiTWSc_bWcdUc_̀UTdTWa\bWcdyUc_̀UXaST\UcddbT̀Uĉtbdbc\nU

ZcWbdbabTVUV̂WSUcVUwqRUW\c_TpUWXiY\TVVT̀Ucb\UVnVaTipUmT_abdcabX_UVnVaTipU

d̂j\bWcabX_UVnVaTipUZb\TrZbeSab_eUVnVaTipUzcVSb_eUonVaTipUTaWkU

gURTVab_epUWXiibVVbX_b_eUc_̀UVac\ar̂YkUU

gURc]b_eUqmT\UU

gU{cb_aT_c_WTUXZUYdc_aUc_̀UicWSb_T\nUZX\UZbmTUnTc\VUlTZTWaUubcjbdbanUhT\bX̀UxluhyUU

gUR\cb_b_eUXZUTiYdXnT\UVacZZUU

U

RSbVUjTb_eUcUâ\_r]TnU[X\]pUcddUbaTiVUXZU[X\]VU_TT̀T̀UZX\UWXiYdTabX_UXZUaSTUvXjUb_UcddU

\TVYTWaVUc_̀UV̂WWTVVẐdUXYT\cabX_UXZUaSTUYdc_aUVScddUjTÙTTiT̀UaXUjTUWXmT\T̀Ub_UaSTU

oWXYTUXZUzX\]U[STaST\UVYTWbZbWcddnUiT_abX_T̀UST\Tb_UX\U_XakU

U

l̂ TUWX_Vb̀T\cabX_UVScddUjTUebmT_UZX\UTWX_XinpUc\WSbaTWâ\TUc_̀UẐ_WabX_cdÛabdbabTVkURSTU

aT_̀T\U \̀c[b_eVUXZUaSbVU|}RUb_̀bWcaTUib_bî iUẐ_WabX_cdUc_̀Uc\WSbaTWâ\cdU

\T~̂b\TiT_aVkURSTUV̂WWTVVẐdUjb̀̀ T\UScVUaXUWXiYdnU[baSUaSTVTU\T~̂b\TiT_aVUc_̀U

V̂jibaÙTacbdÙ\c[b_eVUZX\UwiYdXn���������������U

����������� ������������������������������ ¡¡�¢£�¢¢¤¢��¥�¦
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-

./0-012345067-869-:;<=>-50673;609-/0<0368?70<-7;-@0-<089-36-A;6B26A73;6-:37/-

4<085@C0D->E>705-90>A<3473;6D-869-70A/63A8C->40A3?3A873;6-8<0-3693A873F0-869-6;7-C353709-

7;-7/0-90>A<3473;6-869G;<-C3>7-H3F06I--

-

JKLMMMNOPPQRSMTUVUPM

./0-4<;4;>09-?8A3C3730>-8<0-3693A8709-36-7/0-H060<8C-C8E;27-4C86-@08<36H-9<8:36H-6;I-

WXGYZ[G\]̂_̀a-869-5;93?3A873;6G-899373;6-;?-?8A3C3730>-36-7/0-Yb3>736H-c7;<0-d;54C0b-

@08<36H-9<8:36H-6;I-WXGYZ[G\]̂_e]I-

./0-A;67<8A7;<->/8CC-@0-<0>4;6>3@C0-?;<-90>3H6-Z-06H3600<36HD-A;6>7<2A73;6D->244CED-

0<0A73;6D-A;553>>3;636H-869-0b0A273;6-;?-8CC-A;54;6067>-;?-7/0-0673<0->A;40-;?-:;<=>-

869->0<F3A0>-8>-90783C09-/0<036-869-0C>0:/0<0-36-7/0-70690<-9;A25067I-./0-@8770<E-

C3537-?;<-7/0>0->0<F3A0>->/8CC-@0-78=06-8>-7/0-A;6A0<609-8<08-@;26909-@E-4<;4;>09-

@;2698<E-:8CC-:/0<0-7/0-4<;4;>09-?8A3C3730>-8<0-7;-A;50-24-8>->/;:6-36-7/0-C8E;27-

9<8:36H-8>-:0CC-8>-7/0-89B8A067-8<08>D-87-C08>7-247;-8-93>786A0-;?-̂]5-?<;5-7/0-

4<;4;>09-:;<=>/;4-@;2698<E-:8CC-;<->2A/-;7/0<-8<08>-8>-<0123<09-?;<->2AA0>>?2C-

A;54C073;6-869-?26A73;636H-;?-7/0-?8A3C3730>I--

-

JKJMMMfghiQMhjMfkiilSM

8mMY12345067D-8AA0>>;<30>D-7;;C>-Z-78A=C0>D-?8A3C3730>-869->48<0-48<7>IM

-@m-c40A3?3A873;6-;?-50A/863A8C->E>705D-A3F3C->7<2A72<8C-869-0C0A7<3A8C-012345067-8<0-

H3F06-36-7/0-?;CC;:36H->2@n>0A73;6>I-

M

JKoMfghiQMhjMphRqrMOstMfQRuUgQrM

8m-./0->A;40-;?-:;<=-A;F0<>-8CC-7/0-<0C8709-A3F3C-869->7<2A72<8C-:;<=>D-7<86>4;<7873;6D-

36>2<86A0D->7;<8H0-87->370D-0<0A73;6-869-A;553>>3;636HD-40<?;<586A0-70>7>D-90783C09-
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±¬Ò¬ÌÓË¬ÔÕÌ̄È¬ÄÕÕªÖ¬×Ø¾́ÆÀ®Á¾Ù®À±À¶¼ÆÀ®À±½ÃÇ³́µ́¶Ñ¼½ÀÁÂ½Ã®³ÄÀ¶©́½¶ÅÁ¶́ǼÂ½Å̄Ò¹Ð·ºÚ·¹Ú̧̧ ÛÚºÀÆ
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<CD-A?-F=-G@>?BI?BCA=K-G@-A<=-B=PGD=K-KBCMG@LT-;<=D=-KBCMG@LD-D<CEE-F=-CIIB?P=K-C@K-

G@AGRCA=K-A?-A<=->?@ABC>A?BT-;<=-EGDA-?J-A<=-KBCMG@L-A?-F=-DOFRGAA=K-FH-A<=->?@ABC>A?B-GD-

LGP=@-F=E?MT-;<GD-EGDA-RCH-F=-B=PGD=K-u-=tA=@K=K-GJ-@=>=DDCBHQ-KOBG@L-A<=-IB?LB=DD-?J-

M?BNT-

Gz-qGA=-IEC@-MGA<-JG@GD<=K->?@A?OBDT-

GGz-s=@=BCE-CBBC@L=R=@A-ysxz-KBCMG@L-?J-IB?I?D=K-D<?ID-C@K-CEEG=K-JC>GEGAG=D-?@-DGA=-

IEC@D-MGA<-JG@GD<=K->?@A?OBDQ-D<?MG@L-CEE-DABO>AOB=DT--

GGGz-|CH?OA-IEC@-C@K->B?DD-D=>AG?@-?J-KBCG@DQ-F?O@KCBH-MCEEuJ=@>G@LQ-B?CKD-C@K-

ICP=R=@ADT--

GPz-UBCMG@L-D<?MG@L-s=@=BCE-xBBC@L=R=@A-C@K-M?BNG@L-?J-CEE-A<=-=E=>ABG>CE-C@K-

R=><C@G>CE-DHDA=RD-G@-A<=-D<?IT--

Pz-}E=>ABG>CE->CFE=-KGCLBCRD-C@K-G@DABOR=@ACAG?@-KBCMG@LDT--

PGz-x@H-?A<=B-K=DGL@u-KBCMG@L-CD-K=DGB=K-FH-A<=-}RIE?H=B-
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ABCDBE.FEG.HFECD.FI.CDG.JKCG.FI.KLLMFNKO.FI.CDG.PGEGMKO.QMMKERGHGEC.SPQT.JMKUBERVW.

CDG.XFECMKXCFM.VDKOO.VYZHBC.VGCV.FI.CDG.JGCKBOGJ.VCMYXCYMKO.JGVBREV.KEJ.XFEVCMYXCBFE.

JMKUBERV.IFM.CDG.UFM[\.]DG.JGCKBOGJ.JMKUBERV.VDKOO.BEXOYJG.CDG.IFOOFUBER̂.

SBT.._GCKBOGJ.JBHGEVBFEV.KEJ.OFXKCBFEV.FI.KOO.XBNBO.XFHLFEGECVW.FLGEBERVW.LOBECDVW.

IB̀BERVW.IBCCBERVW.IOKERGVW.HFYECBERVW.VCGLVW.OKJJGMV.GCX\.

SBBT._GCKBOGJ.JBHGEVBFEV.KEJ.G̀KXC.OFXKCBFEV.FI.KOO.FCDGM.BCGHV.FI.LOKECV.BEXOYJBER.

HGXDKEBXKO.a.GOGXCMBXKO.BCGHV\.

SBBBT.QMXDBCGXCYMKO.a.VCMYXCYMKO.JMKUBERV.IFM.KOO.XBNBO.VCMYXCYMGV\.

SBNT._GCKBOGJ.JMKUBERV.FI.GOGXCMBXKO.LKEGOVW.JBVCMBZYCBFE.ZFKMJV.GCX\.

SNT._GCKBOV.FI.BECGMEKO.KEJ.G̀CGMEKO.VYMIKXG.IBEBVDBERW.LMFCGXCBNG.XFKCBERV.KEJ.OBEBER\.

SNBT._GCKBOGJ.GOGXCMBXKO.JBKRMKHVW.XKZOG.MYEVW.OBRDCBER.KMMKERGHGECVW.BEVCMYHGECKCBFE.

KEJ.LFUGM.LFBECV\.

SNBBT._GCKBOGJ.UFM[BER.JMKUBERV.CF.LMFXGGJ.UBCD.CDG.XBNBO.XFEVCMYXCBFE.UFM[\.

SNBBBT.QEb.FCDGM.JGVBREc.JMKUBER.KV.JGVBMGJ.Zb.CDG.dHLOFbGM.FM.KV.LGM.MGeYBMGHGEC.

GBCDGM.G̀LMGVVGJ.GOVGUDGMG.BE.CDBV.JFXYHGEC.FM.FCDGMUBVG\.

.
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QICGM.LMGOBHBEKMb.KLLMFNKOW.FEG.VGC.FI.JGVBRE.KEJ.JMKUBER.VDKOO.ZG.MGCYMEGJ.CF.CDG.

XFECMKXCFMW.UDF.VDKOO.VYZHBC.XFLBGV.FI.XFMMGXCGJ.JGVBRE.KEJ.JMKUBER.IFM.IBEKO.KLLMFNKO\.

QICGM.IBEKO.KLLMFNKOW.XFLb.FI.KLLMFNGJ.JGVBRE.KEJ.JMKUBER.VDKOO.ZG.MGCYMEGJ.CF.CDG.

XFECMKXCFM.UDF.VDKOO.UBCDBE.gh.SCGET.JKbV.CBHG.VYZHBC.XFLBGV.FI.VYXD.KLLMFNGJ.

JGVBREcJMKUBERV.CF.CDG.JGLKMCHGEC\.

.
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]DG.VXFLG.FI.XFECMKXC.VDKOO.BEXOYJG.CDG.LMGLKMKCBFE.KEJ.VYZHBVVBFE.FI.oLGMKCBFE.a.

pKBECGEKEXG.pKEYKO.LMBFM.CF.LOKEC.XFHHBVVBFEBER\.]DG.HKEYKO.VDKOO.XFNGM.CDG.

IFOOFUBER.KVLGXCV̂.

KT..deYBLHGEC.JGCKBOVW.FLGMKCBFEKO.BEVCMYXCBFEV.a.HKBECGEKEXG.LMFXGJYMGV.SqEVCMYXCBFE.

pKEYKOT\.

ZT.rOKEC.VCKMCsYLW.XFHHBVVBFEBERW.EFMHKO.FLGMKCBFEW.GHGMRGEXb.FLGMKCBFE.VCGLV\.

]DG.XFECMKXCFM.VDKOO.JGOBNGM.CF.CDG.dERBEGGMsBEsXDKMRG.XFLBGV.FI.JMKIC.FLGMKCBFE.KEJ.

HKBECGEKEXG.HKEYKOV.IFM.CDG.LOKEC.GeYBLHGEC.LMBFM.CF.BCV.JGOBNGMb.CF.VBCG\.]DG.HKEYKOV.

tuvwwxyzww{xv|}x~w�v�w{xt��x�z�x�u�x~�|��v~����tx��|x��~����|}v���|txv|}x�|t��z~���|tx

IFM.CDG.VKCBVIKXCFMb.FLGMKCBFE.KEJ.HKBECGEKEXG.FI.CDG.LOKEC.FM.GeYBLHGEC\.]DG.CG̀C.FM.

KXXFHLKEbBER.JMKUBERV.VDKOO.BE.KJJBCBFE.VDFU.CDG.GOGXCMBXKO.UBMBERW.DKEJOBER.KEJ.
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-.-/012341350.6/01235748.9:04;9369<45=9<<>4?6.13@40=-40-5013@493?4/2;;15512313@42:40=-4

A2.B5>4C-4/9.-:6<<D4/=-/B-?4CD40=-4/230.9/02.493?46E?90-?493?4;2?1:1-?4?6.13@40=-4

0-5013@493?4/2;;15512313@4E-.12?4024-356.-40=904104154:6<<D4?-5/.1E01F-493?49EE<1/9C<-4024

0=-4:139<4E.2/-554E<930495413509<<-?493?4954:263?4024C-4=9F-463?-.42E-.901239<4

/23?10123574G245-/012342:40=-4A2.B54A1<<4C-4/-.01:1-?4CD40=-4H3@13--.I13I/=9.@-4954

/2;E<-0->463<-5540=154.-J61.-;-304=954C--34;-0>493?40=-4E<9304154E60402459015:9/02.D4

0.19<4.6374K=-4?.9:04;9369<45=9<<4C-4134H3@<15=493?L2.4M13?1493?4;9D413/<6?-4

NOPQROSTQUVUWXYXTOPZOUZY[\TVUOTQUVY]QTYT̂VYS_PTUOST_UYX̂O[[YRQ[[̀YXQaa[VNVPTYT̂VY

<10-.906.-4CD4=1542A34?-5/.1E01F-40-b04-bE<93901235493?4?.9A13@5744

c2E1-542:40=-4:139<<D49EE.2F-?4;9369<4:2.40=-4E<93045=9<<4C-456C;100-?40240=-4

H3@13--.I13I/=9.@-4E.12.40240=-4/2;;-3/-;-3042:40=-4;9130-393/-4E-.12?74K=154

5=26<?4C-45-/6.-<D4C263?4134dIe451f-?4<225-4<-9:4C13?-.5>4/<-9.<D4010<-?>413?-b-?493?4

/.2554.-:-.-3/-?74K=-4:139<4;9369<45=9<<413/2.E2.90-41350.6/01235>4.-/2;;-3?901235>4

93?49?F1/-4:2.40=-42E-.9012342:40=-4-301.-4E.2/-554/2F-.13@49<<40=-4/23?10123574g:4?6.13@4

0=-42E-.901234E-.12?>40=-4H3@13--.I13I/=9.@-4:13?540=9040=-4;9369<4.-J61.-54

;2?1:1/9012342.4-3<9.@-;-30495494.-56<042:456C5-J6-3042E-.901239<493?4;9130-393/-4

-bE-.1-3/-41340=-4A2.B5>40=-4/230.9/02.45=9<<4E.2F1?-49EE.2F-?4;2?1:1/9012354:2.4-9/=4

;9369<74

K=-4;9369<45=9<<413/<6?-494/=-/B<1504:2.4;-/=931/9<493?4-<-/0.1/9<4E<9305>4E.2/-?6.-54

:2.40=-1.45;220=42E-.90123493?4;9130-393/-744

4

h4ijklmnolpo�mqrstuvwo

K=-4c230.9/02.45=9<<4:6.315=4234/2;E<-012342:40=-4A2.B493?4=93?13@42F-.40=-459;-4024

0=-4?-E9.0;-30>45-0542:4A=10-4E.1304E<9354;2630-?4234/<20=>45=2A13@40=-4A2.B13@4?-091<4

2:40=-45-F-.9<4/2;E23-305>46310542:40=-4E<930493?4-J61E;-30>413/<6?13@4/1F1<4A2.B54x17-74

C61<?13@4-0/7y>413509<<-?493?4-.-/0-?>402@-0=-.4A10=494?-5/.1E01F-45E-/1:1/901234:2.40=-4

?91<D4A2.B13@>42E-.90123493?4;9130-393/-74K=-42.1@139<4/<20=40.9/13@542:40=-49C2F-4

/2;E<-01234E<93545=9<<49<524C-4=93?-?42F-.40240=-4?-E9.0;-304:2.4.-/2.?74K=-4.-/2.?4

?.9A13@545=9<<4C-4=93?-?42F-.40240=-4H3@13--.I13I/=9.@-4A10=134z4x51by4;230=542:40=-4

?90-42:40=-4=93?13@42F-.42:40=-4E<93074

4
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q��ml�q�o�mlkjn|mjolponmqrstuv�nlk|�jt}vo~q�jo�jjtonj�s�jmq}jnostok�q|vjo
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K=-40-3?-.-.45=9<<4C-4.-5E2351C<-4:2.40=-40.6-493?4E.2E-.45-0013@426042:40=-4A2.B54

.-<9013@40242.1@139<4E21305>4<13-5493?4<-F-<542:4.-:-.-3/-4@1F-34CD40=-4H3@13--.4134A.1013@4
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²ÓÍÔÌÕ®ÖÍ°É®ÅÖÖ«×®ØÙ®¿µÇÁ̄ Â¿Ú®̄Á²Á·½®ÇÁ̄ Á²¾ÄÈ́µ¶µ·Ò½®¾ÁÂÃ¾Ǟ ®́ÅÁ·ªµ¾·ÆÂ®·µÇµÃ¾Æ®°Ó®ºŅ̃»Û̧ºÛ®¹¹ÜÛ»®ÁÇ
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./01234156718344785/7991:9;<=7851531.<3>71?7/5@3/70A13215671B39@5@3/C1D7>7D9C1

0@?7/9@3/91./01.D@E/?7/51321.DD1/78799.4F1@/954;?7/59C1.BBD@./8791./01D.<3;41@/1

83//785@3/156747G@56H11

IJKK �LMNOPQRSLTOSUPQKVQSUNSMLWUSMKSLMVSWMQSK

X47Y83/954;85@3/1./5@Y574?@571547.5?7/5132193@D1@/123;/0.5@3/1./012D33491963;D01<71

8.44@7013;51.91B74156715786/@8.D147Z;@47?7/51./0[341.914783??7/0701<F193@D17\B7451@/1

567193@D15795147B345H1

]JKK M̂_M̀̀UQ]KPIKRUSMKUQÒTaUQ]KÒMVLUQ]KPIKbTQ]̀MRcKPSdMLK_M]MSVSUPQRcKaMeLURcK

�URWVQS̀UQ]KPIKMfURSUQ]KRSLTOSTLMRKMSOgK

h67157/0747491.47147Z;@4701531B7493/.DDF1@/9B785156719@57132183/954;85@3/1531E751

567?97D>791.8Z;.@/5701G@56156719@57183/0@5@3/H1i83B71321G34j1@/8D;0791.DD1/78799.4F1

9@571B47B.4.5@3/1@/8D;0@/E18D7.4@/E1321>7E75.5@3/C107<4@91758H1k7>7D@/EC1E4.0@/E1./01

04799@/E147Z;@470123415671B43B74104.@/.E713215671G63D71<.5574F1D@?@5196.DD16.>71531<71

03/71G@56@/15671983B7132156@91G34jH11

dJK lfMOTSUPQKPIKV̀̀KOU_ÙKVQaKRSLTOSTLV̀KmPLnKUQÒTaUQ]KUQILVRSLTOSTLV̀KIVOÙUSUMRKKNKK

h671i83B71321G34j1;/074156@9167.0196.DD1@/8D;071.DD147D.57018@>@D1G34j9[.85@>@5@7912341

2.8@D@5@791D@95701@/186.B574Yo13215671B4797/51038;?7/5H1h671983B71321G34j196.DD1.D931

@/8D;071567123DD3G@/Ep1

q1i74>@871G.DjYG.F1r1k.00749123410@22747/51s4./71t@407491./01t./54F1t@407491

q1XD@/561B435785@3/1r1E.4D./0104.@/91

q1u.5741i;BBDF1iF957?1:v4@/j@/E1r1w/0;954@.DAC1v4.@/.E71r1i./@5.5@3/H1

q1i7G.E7C1i;42.871v4.@/.E71r1X3DD;5@3/1s3/543D1x44./E7?7/59H1

q1v4.@/.E71x44./E7?7/51

q1k./098.B@/E1r1x4<34@8;D5;471

q1y56741u34j911Y1xDD1356741G34j91.9147Z;@470123419;887992;D13B74.5@3/13215671963B91./01

@591.DD@7012.8@D@5@79111

h671v75.@D19B78@2@8.5@3/913215671.<3>716.>71<77/17D.<34.5701@/186.B574YzH1

UJK lLMOSUPQKVQaK�PWWURRUPQUQ]KK

xDD19;BBDF1./01G34j912341?./;2.85;47C1963B12.<4@8.5@3/C1.997?<DFC15795@/EC1B.8j@/EC1

54./9B345.5@3/15319@57C1@/9;4./87C107D@>74F15319@57C14787@B5C1;/D3.0@/EC16./0D@/EC19534.E71

.519@57C12.<4@8.5@3/1.519@57C1@/95.DD.5@3/1./0174785@3/1321.DD1BD./51./01?.86@/74F1

:?786./@8.D1./017D7854@8.DA1./01356741.DD@701.;\@D@.4F12.8@D@5@7919;861.91{yh184./7C1

0;?B741G.96@/E19F957?C1D;<4@8.5@3/19F957?C183?B4799701.@419F957?C1>7/5@D.5@3/1

9F957?C1;97013@D10@9B39.D19F957?C17D7854@8.D19F957?C1@DD;?@/.5@3/C1758H1@/8D;0@/E15671

23DD3G@/Ep1

|1{4785@3/1r183??@99@3/@/E1321.DD15671?.=341963B9C1967091./01;5@D@5F1<;@D0@/E9H1

}~���}~���� �������������������~��������~�����������������

������ ¡�¢£¤¥¦§̈©ª̈©ª̈«««ª̈ª«ªª£¤�¬���®¤§�̄°£®±²³®́ ��¤µ±§�¥®§¶²�§¥·¥³®¶��̧¤ ¹º»¼�½�� ¡�¾¿À©ªÁ�Â

¢�Ã�½Ä¼�Å�Æ½ ¹��µÆÆ�Ç��ÈÉ�̄¥·±�²̄ Ê��±¢±§�·±�±¢®́ ¤̧¥¦¥§Â�®±²³®́ ��¤µ±§�¥®§¶²�§¥·¥³®¶� Ã�ªÁ̈«Ë̈ªË�©©ÌË«�±·

ÍÎ



������

���	
��	������ � ��������� 
��	���	
���������	 !"���#$#%&	'���($�)*	+,-�

./01234567/8/36995::56757;/6</=>>/923?=753=>/:@:429:A/>5B2/0CD/31=72:A/<512E<5;?457;/

:@:429A/FG>B/F=@/>GF153=4567/=7H/FG174/65>/H5:I6:=>/:@:429A/369I12::2H/=51/:@:429A/

HG9I21/J=:?57;/:@:429A/K2745>=4567/:@:429A/243L/=>67;/J54?/4?251/2>234153=>:L/

MNO PQRSTUVSWXOVWOYZW[S\]O\Ŵ_̀ ]XVUVSWXO

D?2/36741=3461/:?=>>A/=:/=7/5742;1=>/I=14/6</4?2/36741=34A/I16K5H2/H24=5>2H/

H63G9274=4567/=7H/J61B57;/H1=J57;:/6</4?2/I1632::/=7H/4?2/2aG5I9274/46/F2/

:GII>52H/F@/?59/J54?57/4?2/:I235<52H/I2156H:/=7H/=::5:4/57/3?23B57;/4?2/H2:5;7/

3=>3G>=4567:A/64?21/57<619=4567/61/H=4=/12>=457;/46/I16F>29:/=15:57;/<169/4?2/H2:5;7/61/

:GII>@/6</4?2/I1632::/61/4?2/923?=753=>/=7H/2>234153=>/2aG5I9274L/D?2/36741=3461/

:?=>>/:GII>@/=>>/4?2/H63G9274=4567/=7H/H1=J57;:/=:B2H/<61/61/59I>52H/57/4?5:/:234567/61/

2>:2J?212/57/4?2/:I235<53=4567L/bII16K=>/6</H2:5;7A/H1=J57;:A/3=>3G>=4567:/61/

2aG5I9274/:GII>52H/F@/4?2/36741=3461/:?=>>/764/12>52K2/4?2/36741=3461/<169/=7@/6</?5:/

36741=34G=>/12:I67:5F5>5452:/61/6F>5;=4567:/5</=7@/12345<53=4567/61/12I>=329274/5:/<2>4/

7232::=1@/=4/=/>=421/:4=;2L/
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KLM NOPMQRSTUVMWXMYSRZW[VM\S]S\ẐZUVM _M̀WVLM

aLM QWb]RUVVUcMSZRMVdV̂UbMM

efNggMhU]SZRMijW]MSTcMNkgMkMlgmMhU]SZRMijW]nM

KoKMVÛM

_LM pRUVV[RZVUcMq[rRZ\ŜZWTMVdV̂UbMM

eŜMfNggMRU]SZRMVjW]nM

aMVÛVM

sLM tZRUMfdcRST̂MidV̂UbM lŴM

uLM tZRUMNv̂ZTw[ZVjURMXWRMtZRUMtZwĵZTwM lŴM

xLM mUT̂ZqŜZWTMSTcMyZRMQWTcẐZWTZTwM lŴM

zLM {[b]URM|SVjZTwMidV̂UbM KM̀WLM

}LM {W~URM|SVjZTwMidV̂UbM KM̀WM
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@ABCDEFDFGBHCIFEJGAFDCKLHCGMFEBCNKOPQPMPBGCKMCRSTKEHPAUVCFDBLOKGMCDEFWBOMCFNC

XKGMBELCYFKQNPBQHGCZPTPMBHCPGCMFC[BCOFLGMESOMBH\CCC

C@ABCBQBOMEPOKQCIFEJGC]CB̂SPDTBLMCPLOQSHBHCPLCMABCGOFDBCFNCMAPGCDKOJK_BCKEBCQPGMBHC

[BQFÌC

4>?>?2 <abcdeaf2ghi25jabk2

C C

l\m\m\mC nSDDQopCBEBOMPFLCKLHCOFTTPGGPFLPL_CFNCPLHFFECGS[UGMKMPFLCPLCXqOKrKMPFLCIFEJGAFDC

DEBTPGBGCNFECOKMBEPL_CFNCDFIBECMFCDEFDFGBHCIFEJGAFDCQFKHCsXqOKrKMPFLCIFEJGAFDpC

XtuCIFEJGAFDCKLHCnMFEBCYFTDQBqvpCOFTDEPGPL_CwCLFG\CFNCl\l]x\ymzCJ{pC|mzCJ{}C

PLHFFECDFIBECMEKLGNFETBEGpCFLBCLF\Cl\l]x\w|xCJ{sZUZvpCmxxCJ{}CPLHFFECQP_AMPL_C

MEKLGNFETBEpCl\lCJ{CGIPMOAC[FKEHpCymzC{CuKPLC~FIBEC�PGMEP[SMPFLCVFKEHCsu~�VvpCw|xC

{CsZUZvCuKPLCZP_AMPL_C�PGMEP[SMPFLCVFKEHCsuZ�VvpCYK[QBCOFLLBOMPL_CMABCGBOFLHKEoCFNC

MABCMEKLGNFETBEGCMFCu~�VCKLHCOK[QBCNFECOFLLBOMPL_CMABCGBOFLHKEoCFNCMABCQP_AMPL_C

MEKLGNFETBECMFCMABCuZ�VpCpCYKDKOPMFECVKLJGCIPMAC}~�YC~KLBQpCGS[UGMKMPFLCQP_AMPL_pC

GS[UGMKMPFLCBKEMAPL_pCOFLGMESOMPFLCFNCLBSMEKQCKLHCBKEMACDPMGCFNCMEKLGNFETBEGCKLHCOK[QBC

MEBLOABGCPLOQSHPL_CYPrPQCIFEJG\C

l\m\m\wC nSDDQoCBEBOMPFLCKLHCOFTTPGGPFLPL_CFNCOK[QPL_CGoGMBTCPLOQSHPL_COK[QBCMEKoGpCOFLHSPMGpC

OK[QBGCKLHCOK[QBCMEBLOABGCIPMACYPrPQCIFEJG\C

l\m\m\|C nSDDQopCBEBOMPFLCKLHCOFTTPGGPFLPL_CFNCBKEMAPL_CGoGMBTCPLOQSHPL_CNEKTBCBKEMAPL_pC

LBSMEKQCBKEMAPL_pCBKEMAPL_CFNCOK[QBCKETFEPL_CKLHCWSLOMPFLC[FqBGpC[SGCHSOMGpCDFQBGpC

TBMKQQPOCGMKPEGCKLHCAKLHCEKPQGCKLHCFMABECLFLUOSEEBLMCOKEEoPL_CTBMKQQPOCDKEMGpCPLOQSHPL_C

��CGMEPDGpCunCEFHGpC��CIPEBGCPLOQSHPL_CYPrPQCIFEJG\C

l\m\m\yC nSDDQoCBEBOMPFLCKLHCOFTTPGGPFLPL_CFNCPQQSTPLKMPFLCGoGMBTCPLOQSHPL_CDFQBGpCGMESOMSEBGpC

QP_AMPL_CTKGMGpCGIPMOAC[FqBGpCQP_AMPL_CNPqMSEBGpCQKTDGpCWSLOMPFLC[FqBGpCQP_AMPL_C

HPGMEP[SMPFLC[FKEHGCsZ�VGvCKLHCIPEPL_CNEFTCGIPMOAC[FqBGCMFCNPqMSEBG\C

l\m\m\zC nSDDQopCBEBOMPFLCKLHCOFTTPGGPFLPL_CFNCrKEPFSGCMoDBGCFNC~FIBEC�PGMEP[SMPFLCVFKEHGpC

GIPMOAC[FqBGCKLHCDFIBECEBOBDMKOQBG\C

l\m\m\lC nSDDQopCBEBOMPFLCKLHCOFTTPGGPFLPL_CFNCDEFMBOMPFLCGoGMBTCK_KPLGMCQP_AMLPL_CPLOQSHPL_C

OPrPQCIFEJG\C

l\m\m\�C @ABCBLMPEBCBqBOSMPFLCGAKQQCOFTDQoCIPMACGMKMSMFEoCESQBGpCGMKLHKEHCOFHBGCFNCPLGMKQQKMPFLpC

GKNBMoCKLHCTKPLMBLKLOBCNKOPQPMo\C
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KLMLNO �PQRSOTRURVWXPYOZY[O�X\WSX]̂WXPYO_̀\WRaOO
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��-./01. 20345607. 899:67;.50.

<=34>45607.?0@ABC0D.

EFGHIJKLMJNOPQKLMRIGIPSTKUIVFJOSWK

LXYSKMPZKEX[IJK\MY]OPQKUSMSOXPK

LÊ _̀K abccKdIHMOJKU]XHK ULÊ YKXeKEFGHIJKdIHMOJKY]XHTK

EX[IJKdIHMOJKU]XHTKbJIVSOXPKfMJZTK

EX[IJKLMJNOPQKLMRIGIPSKK

<g�.?0@ABC0D.

LÊ KhiK bjcKdIHMOJKU]XHK ULÊ YKXeKbjcKdIHMOJKU]XHTKbjcK

USXJIKU]IZTKkMPSIIPTKlcmKdIHMOJK

U]XHKMPZKUIVFJOSWKLXYSKK

n50@9.�0oDp9=.

LÊ KhKqK USXJIKreeOVIK ULÊ YKXeKUSXJIKU]IZTKUSXJIKreeOVIK

jKLrlKUSXJITKUIVFJOSWKLXYSK

sKt]IKY]XHYTKYSMSOXPYKMPZKHMJSKXeKuXJNY]XHK]MROPQKIvIVSJOVMvKvXMZYKS]XYIKMJIKPXSK

GIPSOXPIZTKY]MvvKwIKeIZKeJXGKS]IKPIMJIYSKLÊ KMPZKHJXHIJKHJXROYOXPKeXJKMZZOSOXPMvK

LÊ YKOeKJIxFOJIZyK

sKLXuIJKeJXGKS]IKULÊ YKY]MvvKwIKYFHHvOIZKSXKOPZOROZFMvKIxFOHGIPSTKYuOSV]KwXzIYKMPZK

HXuIJKJIVIHSMVvIYyK

sKLXuIJKeJXGKS]IKclÊ YKY]MvvKwIKYFHHvOIZKSXKMKPFGwIJKXeKlOQ]SOPQKEOYSJOwFSOXPK̂XMJZYK

{lÊ Y|TK}IIZIJKLOvvMJYKvXVMSIZKMSKRMJOXFYKvXVMSOXPYKOPKS]IKIPSOJIKuXJNY]XHKVXGHvIzK

{bzVMRMSOXPKuXJNY]XHTKbjcKuXJNY]XHKMPZKUSXJIKVXGHvIz|KOPVvFZOPQKOPZXXJKMPZK

XFSZXXJyK

sKLXuIJKeJXGKS]IKlÊ YKY]MvvKwIKYFHHvOIZKSXKYuOSV]KwXzIYKuOS]KGXZFvMJKSWHIKYuOSV]IYKeXJK

YFHHvWKXeKHXuIJKSXKvOQ]SOPQKeOzSFJIYyK

sKEIYOQPKXeKS]IKvOQ]SOPQKY]XFvZKwIKYFV]KS]MSKMSKMPWKHXOPSKXeKS]IKvOQ]SOPQKPISuXJNTKmXvSMQIK

ZJXHKY]XFvZKwIKuOS]OPK̀~yK

�1�1�. �979@4p.��6:4739.�0@.n�DDp�.47:.<@935607.g.�0oo6BB60767;.

qy�y�y�K t]IKIvIVSJOVMvKIxFOHGIPS�OPYSMvvMSOXPY�ZIYOQPYKY]MvvKVXGHvWKuOS]KS]IKJIxFOJIGIPSYKXeK

S]IKeXvvXuOPQ�K

K M|K t]IK�PZOMPKbvIVSJOVOSWKdFvIYK

K w|K t]IK�PZOMPKbvIVSJOVOSWK�VSK
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- ./- 012-345674-892.:;6.6:<-=>?@@9</-A.:-

- 5/- 012-345674-B7.:C;62D-A.:-

- 2/- 07;6EE-A5F6DC;<-GCHH6::22-I2J?97:6C4D-

- E/- K7:6C479-892.:;6.6:<-GC52-

- J/- K7:6C479-B6;2-GC52-=KBLAMNOP/-

-

QRSRTRS- �UVWXYZ[\]̂_̀a-

T/- 012-.7b92D-D1799-;?4-64-LcG-.C45?6:Dd-C4-.7b92-:;7<D-2e.2@:-64-:12-EC99Cf64J-.7D2Dg-

- 7/- IC75-.;CDD64JDd-

- b/- hC;6iC4:79-97<64J-64-:12-D1C@-E9CC;Dd-

- ./- 3456F65?79-HC:C;-D:7;:2;D-:C-;2D@2.:6F2-5;6F2Dd-

- 5/- LC64:-f6;64J-EC;-96J1:-745-E74-7:-CEE6.2D-745-64D652-D?bMD:7:6C4R-

- 2/- j?:5CC;-.7b92-:;24.12D-

S/- 012-.7b92-:;7<D-D1799-;?4-64-:;24.12Dd-D652f799Dd-F2;:6.79-.C9?H4Dd-b?69564J-D:;?.:?;2Dd-
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KBCDE.2

1@2 _KMDCBQ2POFGD2OT2DEK2DCBGITOCLKCI2IEBQQ2XK2KBCDEKV2XJ2GOD2QKII2DEBG2DRO2IKPBCBDK2BGV2

VFIDFGND2NOGGKNDFOGI2RFDE2KBCDE.2

\@2 ]I2TBC2BI2POIIFXQK̀2BQQ2KBCDE2NOGGKNDFOGI2IEBQQ2XK2SFIFXQK2TOC2FGIPKNDFOG.2

a@2 ABCDE2IJIDKL2IEBQQ2XK2IO2NOGIDCMNDKV2DEBD2DEK2DKIDFGH2OT2DEK2FGVFSFVMBQ2KBCDE2KQKNDCOVK2

FI2POIIFXQK.2

-@2 bCBRFGHI2IEORFGH2DEK2LBFG2KBCDE2NOGGKNDFOGI2BGV2KBCDE2KQKNDCOVKI2OT2DEK2KGDFCK2
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-./.0.\2 �t896;u8589:2
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WXWY �Z[\]Ŷ_�̀ Z]Y���]Za\�\b̀ Y

c5426B72EK4E5F725d29CE45H9:D2E5J742c;86542652e/fg2h;EE45i/?2A;DD9:D2;:I2C;9:6;9:9:D2

6B72F;C7L2FK96;GAN24;67I28;E;896542P;:MF2J9AA2G72E45H9I7I2;62<=02>2Q;9:235J742

O9F649GK695:2P5;4I2;F2FB5J:29:2I4;J9:D/2jB728;E;896542G;:MF2J9AA2G7285CEA7672J96B2

;K65C;6982E5J742d;86542854478695:2;:I2FJ968B9:D2I7H987F2JB98B2J9AA2d;89A96;672d542

;K65C;6982F7A78695:2;:I2FJ968B9:D2SklScc25d26B728;E;896542G;:MF2;8854I9:D26526B72

A5;I285::7867I/22

WXmY �nno��b_̀ �ZbYpqp̀\�Y

jB72I7F9D:25d29AAKC9:;695:2FNF67C29:8AKI9:D2d9669:DF2;:I29:F6;AA;695:2J9AA2G72;9C7I2;62

E45H9I9:D2E45E742A7H7A25d29AAKC9:;695:29:2G56B29:I5542;:I25K6I55425d2r54MFB5E285CEA7i2

J96B2F;d76N2;:I2I7854;69H72d7;6K47F/2RVO2A;CEF2FB;AA2G72KF7I2d5425K6I5542A9DB69:D2;:I2

;AF52d5429:I5542A9DB69:DL2;8854I9:D26526B72:;6K472;:I247sK947C7:625d26B72EA;87/2

jB72d5AA5J9:D2A7H7AF25d29AAKC9:;695:F2;:I26NE725d2d9669:DF2;4727:H9F;D7I2d542G45;I2

DK9I;:8725d26B72G9II74/2R58;695:tJ9F729AAKC9:;695:2A7H7AF2;:I26NE725d2d9i6K47F2B;F2G77:2

FB5J:2G7A5J/22

nuvwxyuzY �yzy{|{Y
�}}|{yzwxyuzY
n~�~}Y�n|��Y

�̀�~�Yu�Y}y��x�Y

UKGF6;695:L2Q;9:23OP2l2�7;425d23;:7A2l2

Sdd9872

=ee2h�?L20e2h>?2 RVO2A;CEF2

�7E;942U78695:FlUB5EF2 =ee2h�?L20e2h>?2 RVO2A;CEF2

r;FB9:D2U6;695:2 =ee2h�?2 RVO2A;CEF2

OKCE7423;4M9:D22 0e2h�?2 RVO2A;CEF2

SE7:2�;4IFl�5;IF2 1e2h�?2 RVO2A;CEF2

@IC9:9F64;69H72GK9AI9:DlSdd987FlT;:677:2 1ee2h�?2 RVO2A;CEF2

����������� ��������������������������� �¡¢££�¤¥�¤¤¦¤��§�̈

©ª«¬®̄ °±²³́µ¶·̧¹·̧¹·ººº¹·¹º¹¹²³ª»ª«¼½³¶¾¿²½ÀÁÂ½Ã®³ÄÀ¶©́½¶ÅÁ¶́ǼÂ½ÅÇ³̄ ÈÉÊË¬Ì®̄ °ÍÎÏ̧¹ÐÑ
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ÜÝ



������

���	
��	������ � ��������� 
��	���	
���������	� !���"#"$%	&���'#�()	*+,�

-./01223415671.508987:4;0<.=:/08>6220?:0@:A0@/.407>:0B6150CDE07.0F3?0C1G>715G0

D187/1?371.50E.6/A8065A0-::A:/0H1226/802.I67:A067087/67:G1I02.I671.5801507>:0=./J8>.<K0

L>:0A187/1?371.50.@0<.=:/0@./01223415671.508987:408>6220?:046A:07>/.3G>0C1G>715G0

D187/1?371.50E.6/A802.I67:A067087/67:G1I0<26I:8K0

M57:/56201223415671.50.@0.@@1I:0?312A15G8;083?87671.5;0I657::5;0/:870>.38:0:7IK08>6220?:0

A.5:0=17>0A:I./671N:0COD021G>715G0@1P73/:80.@083176?2:0/6715G8K0

M57:/56201223415671.50.@0=./J8>.<08>6A:808>6220?:0A.5:0=17>0Q1G>0?690./04:A1340?690

21G>715G0@1P73/:80680<:/0/:R31/:4:57K0

0 L>:0.37A../0</:418:808>6220?:0122341567:A0=17>07>:0>:2<0.@083@@1I1:570534?:/0.@0

STUVSWUXSYUVZSU0[0COD021G>715G0@1P73/:804.357:A0.50<.2:80@/.40622081A:80.@07>:0

?312A15G0/..@K0\2207>:0264<80=1220?:0<26I:A083176?2907.06I>1:N:0351@./402:N:20.@0

1223415671.5K00

0 -./021G>715G0.@07>:07.7620.37A../06/:6;0T05.8K0.@0ZU40>1G>;0@1P:A07.=:/0=1220?:0<26I:A0670

83176?2:02.I671.580.@07>:0[./J8>.<0</:418:80]OPI6N671.50=./J8>.<;0Ô B0=./J8>.<0
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]\eTRaRTXSRŴuL
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SeTÛRTXgL]\eTRaRTXSRŴuL
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gWSL OXYRWb]LPUW\]LL

MKL tJyLOLfWQeYL�R]SYRVbSRŴLdWXYZ]Lif�d]uL

TW[\YR]R̂_LWaL�̂TW[eYLpccd]LX̂ZLYe�bRYeZL
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WIWXSTUXJIEŴRULKWPS̀E�TYRPQEWIWXSTYQWMEJPQE

WJTS\UP[ELUSMEJMELWTESWX\PUXJIEMLWXUaUXJSUYPE

FYSE {YKLIWSWEUPEM\YLMEJPQE

YS\WTEMSTJSW[UXEIYXJSUYPME
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A BCDEFGHEFIDAJKJECLAMHJANCCDAOPIQFRCRAEIAPCRSTCAEMCADIUFISJAVHJACLFEECRARSPFDVA

LHFDECDHDTCWAPCOHFPAHDRAECJEFDVAIXAYZ[[AHDRAIEMCPALFDFDVAC\SFOLCDEWA]CGRFDVA

IOCPHEFIDWANHEECPKATMHPVFDVWACET̂AHDRAEIANPFDVAEMCA]IP_FDVATIDRFEFIDAIXAEMCA]IP_JMIOAEIA

EMCAHTTCOECRAGCQCGAXIPACXXFTFCDEAOCPXIPLHDTCAIXAHGGACLOGIKCCĴÀMFJAHGJIAFDTGSRCJAEMCA

RCJFVDAIXAQCDEFGHEFIDAJTMCLCAXIPAQHPFISJAJMIOJARCOCDRFDVAIDAEMCADHESPCAIXA]IP_̂ÀMCA

LHFDAJMIOJWAJMCRJAHDRANSFGRFDVJA]MCPCAJSFEHNGCAQCDEFGHEFIDAJTMCLCAFJAPC\SFPCRA

FDTGSRCaAA

bAcGGAPCOHFPAJMIOJAHDRAJEIPCAJMCRJAOPIOIJCRAFDAEMCAZUTHQHEFIDAdAZd[A]IP_JMIOA

HDRACUFJEFDVAJEIPCATILOGCÛAA

bAeSLOCPAdAeIfCPAgHJMFDVAJEHEFIDA

bAhSNAhEHEFIDA

bAiSLOAMISJCA

bAcGGAIXXFTCJAHJJITFHECRA]FEMALHjIPAJMIOJAHDRAJEIPCJWAEFLCAdAJCTSPFEKAIXXFTCWAJCTSPFEKA

OIJEWATHDECCD̂ACET̂A

A kDAHTTIPRHDTCA]FEMAEMCAPCOHFPA]IP_AEIANCARIDCAFDAQHPFISJAJMIOJAHDRADIUFISJA

CLFJJFIDJAOPIRSTCRWAEMCANSFGRFDVJlAJMCRJAHPCAEIANCAC\SFOOCRA]FEMACUMHSJEA

HPPHDVCLCDEWAXIPTCRAQCDEFGHEFIDWATIIGFDVAHPPHDVCLCDEACET̂AHJA]CGGAHJADHESPHGA

QCDEFGHEFIDAEMPISVMAIOCDFDVJAHDRARCXGCTEIPĴAiPIQFJFIDAXIPAHFPATIDRFEFIDFDVAMHJANCCDA

OPIQFRCRAFDAQHPFISJAPIILJAIXAIXXFTCJWACETWAJIAHJAEIAOPIQFRCAIOEFLSLATIDRFEFIDAXIPA

]IP_FDV̂A

A A

5676m63�/.�<23�;�0/;�:33

A nIPARCJFVDFDVAQCDEFGHEFIDAJKJECLWAEHNGCANCGI]AJMHGGANCAXIGGI]CRAXIPADSLNCPAIXAHFPA

TMHDVCJAHDRAEKOCAIXACUMHSJEAJKJECLAEIANCAHRIOECR̂AA
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A
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K. LMNN.OPQRST.UVWQ. LXYMZNY[\K]̂_. K̀. aWbPTPc.TWWd.PefTRgfWT.Y.

heSRi.dRj..

MeVRklf.

Kh. UkmnhllPomip.OPQRST.UVWQl.Sj.

LMNN.OPQRST.UVWQ.

LXYMZNY[\K]̂_. K̀. .heSRi.dRj.. MeVRklf.

.̀ MZN.OPQRST.UVWQ. LXYMZNY[\K]̂]. K̀. aWbPTPc.TWWd.PefTRgfWT.Y.

heSRi.dRj..

MeVRklf�

[. qNr.OPQRST.UVWQ. LXYMZNY[\K]̂s. K̀. aWbPTPc.TWWd.PefTRgfWT.Y.

heSRi.dRj..

MeVRklf�

.̂ NRSj.UfWTP.Wd.MeSlfSjt.UfWTP.

uWoQiPe.

LXYMZNY[\K]v\. K̀. uPjfTSdktRiw.

aTPllkTSxPc.rPjfSiRfSWj.

UkQQip�

v. ayq.UfWTP.Wd.MeSlfSjt.UfWTP.

uWoQiPe.

LXYMZNY[\K]v\. K̀. .heSRi.dRj.. MeVRklf�

z. MZN.UfWTP.UVPc. LXYMZNY[\K]v]. K̀. aWbPTPc.TWWd.PefTRgfWT.Y.

heSRi.dRj.
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_. {koQPT.|RlVSjt.UfRfSWj.. LXYMZNY[\K]v[. K̀. aWbPTPc.TWWd.PefTRgfWT.Y.

heSRi.dRj.

MeVRklf�
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heSRi.dRj.

MeVRklf.
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LXYMZNY[\K]v̀. nnn. uPSiSjt.dRj.Z.uWWiPT. .

K\. uRjfPPj.. LXYMZNY[\K]v̀. nnn. uPSiSjt.dRjw.uWWiPT.Z.

MeVRklf.dRj.

MeVRklf.

KK. UkmnUfRfSWj. n. \̀. uPjfTSdktRiw.

aTPllkTSxPc.rPjfSiRfSWj.

UkQQip.

K̀. akoQ.LWklP. n. K\. heSRi.~Rj. MeVRklf.

K[. hii.WddSgPl.Rc�RgPjf.fW.oR�WT.

lVWQYlVPc.oPjfSWjPc.RmW�P.

n. nnn. uPSiSjt.dRjw.uWWiPT.Z.
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MeVRklf.
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DCEFGCHIJKLMNCNIOPQRCSMCHOKNFRMGMRCJNCTMGCUIMCJSOVMCUJSQMWC

DCXIFQMCHJQHPQJUFKLCJFGCVOQPYMCZOGCHJQHPQJUFOKCOZCJFGCHIJKLMNCTMGCIOPG[CFKCHJNMCOZCNIMRNC

\FUICNFRMNCOTMK[CUIMCUOUJQCVOQPYMCOZCJFGCJSOVMCUIMCSOUUOYCYONUCTOFKUCOZCHQJRRFKLCQMVMQ]C

ĜJKMCIOO_CQMVMQCJUCUOTCTONFUFOK[C\IFHIMVMGCFNCQO\MGYONUCJYOKLCUIMCU\O[CNIJQQCSMC

HOKNFRMGMR[C\IFQMCFKCHJNMCOZCNIMRNC\FUICLJUMN[CUIMCUOUJQCVOQPYMCZGOYCUIMCZQOOGCQMVMQCIJNC

UOCSMCHOKNFRMGMRWC̀O\MVMG[CZOGCNPSaJNNMYSQbCGMTJFGCNMHUFOK]NIOTCOZC̀ccdCeMTJFGC

NIOT[CUIMCUOUJQCVOQPYMCZGOYCUIMCZQOOGCQMVMQCIJNCUOCSMCHOKNFRMGMRWCC

DCfKCHJNMCOZCNPSNUJUFOK[CJCYFKFYPYCTONFUFVMCTGMNNPGMCOZCgYYC\JUMGCLJPLMCNIOPQRCSMC

YJFKUJFKMRCJUCUIMCOPUNMUCTOFKUWC

DCEUCYMKhNCQMVMQCiFWMWCgCYCIMFLIUj[CUIMCJFGCVMQOHFUbCNIOPQRCSMCQMNNCUIJKCgkCY]YFKWCJNCTMGCflC

BgmknamonkCiHPGGMKUjWC

DCcZZMHUFVMCROPSQMCROOG]CJFGCHPGUJFKCNIOPQRCSMCTGOVFRMRCFKCNPSaNUJUFOKCSPFQRFKLCMKUGbWC

DCpIMCVMKUFQJUFOKCZJKN[CGOOZCMqUGJHUOGNCJKRCYOUOGNCNIOPQRCSMCHOKUFKPOPNCRPUbCZOGCrsC

IOPGNCJCRJbCJKRCgtuCRJbNCFKCJCbMJGWC

DCEPUOYJUFHCMqHMNNFVMCTGMNNPGMCGMQMJNMCNbNUMYCNIOPQRCSMCTGOVFRMRWC

DCEGGJKLMYMKUCZOGCGMLPQJUFKLCRPHUNCJKRCLGFQQCNIOPQRCSMCTGOVFRMRWC

DCpIMCvfCRPHUFKLCOZCrrCLJPLMCYFKFYPYCNIJQQCSMCTGOVFRMRCZOGCVMKUFQJUFOKCNbNUMYCiJNCTMGC

flBtuujWC

DClPTTQbCNbNUMYCYMJKNCZFQUMGMRC\JUMGC\JNIMRCJKRCMVJTOGJUFVMCHOOQMRCHQMJKCJFGCUOCSMC

RPHUMRCJKRCRFNUGFSPUMRCPKFZOGYQbWCwOGCJQQCNPTTQbCNbNUMY[CUIMCGOOYCUMYTMGJUPGMCUOCSMC

YJFKUJFKMRCJSOPUCmkCUOCmrÔ CSMQO\CGOOYCOPUNFRMC\MUCSPQSCUMYTMGJUPGM[C\IMKC

OPUNFRMCUMYTMGJUPGMCMqHMMRNCgxÔ CPKRMGCJCGMQJUFVMCIPYFRFUbCHOKRFUFOKCOZCtuCyC

JVMGJLMWCCC

DCcqIJPNUCNbNUMYCYMJKNCUIMCTGOVFNFOKCOZCNPFUJSQMCMqIJPNUCNbNUMYCFKCUIMCTGMYFNMNC

YMKUFOKMRCJSOVM[CNOCJNCUOCMKNPGMCGMzPFGMRCJFGCMqHIJKLMNCZOGCRFQPUFOKCOZCKOqFOPNC

JLMKUCJKRCUOCTGOVFRMCJCRMNFGMRCQMVMQCOZC\OG_FKLCHOKRFUFOKWCC

DCpOCFKHGMJNMCJFGCYOSFQFUb[CJQQCOZZFHMCGOOYN[CSPFQRFKLNCNPHICJNCHJKUMMK[CUFYMCOZZFHM[CNUOGMC

SPFQRFKLCMUHWC\IMGMCJNNMYSQbCOZC\OG_YMKCFNCMqTMHUMR[CNPZZFHFMKUCKOWCOZCHMFQFKLCZJKNC

NIOPQRCSMCFKNUJQQMRWC

C

{|}|~|.������.�����������..

{|}|~|�.�8?A0/.�0-5267528-.�9150:.

C CwOGHMRCVMKUFQJUFOKCZJHFQFUFMNCOKCUIMCJSOVMCYMKUFOKMRCTGMYFNMNCNIOPQRCSMCJGGJKLMRC

NOCJNCUOCMKNPGMCJFGCMqHIJKLMCGMzPFGMRCZOGCRFQPUFOKCOZCKOqFOPNCJLMKUCUFQQCRMNFGMRCQMVMQC

FNCJHIFMVMRWCpOCHOTMaPTC\FUICUIMCJSOVMCGMzPFGMYMKUCZOQQO\FKLCNHIMYMCNIOPQRCSMC
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?@ABCDCE@FDGBHDIJKLBCBJKFHMDJNDOPQRSDTFDIG@GIBCEDUGVBKWDQDMCGHDXYYDHGCBKWDMUGAADZFD

@HJVBLFLDBKDCUFDVGHBJ[MDHJJ\MDGMD\FKCBJKFLDBKDCUFDCGZAFDGZJVFPDYKCBHFDGBHDIJKLBCBJKFLD

@JHCBJKDJNDCUFDZ[BALBKWDMUGAADZFD@HJVBLFLD]BCUDNGAMFDIFBABKWDNJHDFKFHWEDFNNBIBFKIEDGKLD

GFMCUFCBIDAJĴPD?[NNBIBFKCDK[\ZFHMDJND]GAAD\J[KCFLDNGKMDMUGAADZFD@HJVBLFLDBKDCUFDGBHD

IJKLBCBJKFLDHJJ\MDJNDCUFMFDZ[BALBKWMDNJHDGBHDIBHI[AGCBJKPD

_F̀[BHFLDK[\ZFHDJNDM]BCIUFMaDIFBABKWDHJMFMaDMJÎFCMDFCIPD]BAADZFD@HJVBLFLPDbJHDIJKCHJAD

JNDGBHDIJKLBCBJKFHMDcdXMD]BCUDBKL[MCHBGADCE@FD@A[WDGKLDMJÎFCMDMUGAADZFD@HJVBLFLPDD

TUFDLFMBWKDGKLDIJKMCH[ICBJKDJNDGAADHJJ\MDJNDM[ZeMCGCBJKDMUGAADZFDM[IUDCUGCDBCDMUGAADZFD

@JMMBZAFDCJD@HFVFKCDFKCHEDJNDL[MCDGKLDGCDCUFDMG\FDCB\FD\GBKCGBKBKWDCUFD@HJ@FHD

CF\@FHGC[HFDBKMBLFDNJHD@HJ@FHD]JĤBKWDJNDCUFDF̀[B@\FKCDGKLDCUFD@FHMJKKFAPDDD

?[NNBIBFKCDK[\ZFHMDJNDIFBABKWDNGKaD]GAADNGKDGKLDFfUG[MCDNGKMDJND\BKB\[\DgDMCGHDHGCBKWD

MUGAADZFD@HJVBLFLD]UFHFVFHDHF̀[BHFLPD

D
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tDufBGADNGKMvD

D SDCJDQwxaDOyyzDH@\PaDLBHFICDLHBVFaDIJ\@AFCFD]BCUD\JCJHDGKLDGAADJCUFHDKFIFMMGHEDD

GIIFMMJHBFMD]BCUDFAFICHBIGADCJDM[BCDNJHDyOQD{agexUGMFaDQzDw|aDudDM[@@AEPDYfGICDCE@FaD

IG@GIBCEDGKLDKJMPDMUGAADZFDLFMBWKFLDZEDCUFDCFKLFHFHPD

tD_JJNDYfCHGICJHMD}D

D YfGICDCE@FaDIG@GIBCEDGKLDKJMPDMUGAADZFDLFMBWKFLDZEDCUFDTFKLFHFHPD

tD~[ICBKWD}D

D SSD�G[WFD�dP?P�QOD\\DCJDOQzzD\\�PDYfGICDCE@FaDMB|FDGKLDKJMPDMUGAADZFDLFMBWKFLDZED
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[\T__Y\T=]̂ dT\=wTdV=Rd̀T\=d̀̂ S=d̀T=ti=SU_=ZYkdawTd=SUuukT_m=[\Uea_aUS=UW=d]U=SU_V=UW=
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D \HTDGXGWTNDGHF̂̂D[TD_QNÔTWTDgIWHDF̂̂DF__TGGQRITGDFJSDToMIONTJWDWQDNTTWDWHTDSMWXD

RToMIRTNTJWAD

1

1

1

1

1

1

1

1

1

1

1

1

1

1

xyz{|xy}|~� �zz����{�z��{��{�|�y���{�z|�y����|��������}���

������������ ¡¢£¤¥£¤¥£¦¦¦¥£¥¦¥¥���§��̈�©�¢�ª«�©¬®©̄ ���°¬¢� ©¢±�¢ ² ®©±��³��́ µ¶·�̧�����¹º»¤¥¼�½

��¾�̧¿·�À�Á̧�́ ��°ÁÁ�Â��ÃÄ�ª ²¬�ªÅ��¬�¬¢̈�²¬�¬�©̄ ³� ¡ ¢½̈�©¬®©̄ ���°¬¢� ©¢±�¢ ² ®©±��¾�¥¼£¦Æ£¥Æ�¤¤ÇÆ¦�¬²

ÈÈÉ



������

���	
��	������ � ��������� 
��	���	
���������	 !"���#$#%&	'���($�)*	+,-�

�./�01234353

01�.6��/738�1��9��/0�:633

��;�73

3

5<=<3 >1612/733

?@ABCAD@EFDGHBIJADFKFDGCFLEBKLMBNFOFHBPLMQBGIBRFOAEB@AMASETAMBUGVBWABMAGTBFEB

DLEXSEDCFLEBYFC@BMAHAOGECBIDLJABLKBYLMQBGIBTAHFWAMGCATBFEBN@GJCAMBZ[B

5<\<3 ]:̂ 6�/2_3̀/7783/6�3>/018a33

?@AMABFIBJMLOFIFLEBLKBWLSETGMVBYGHHIBGIBI@LYEBFEBC@ABHGVLSCBTMGYFERI[BbGCAIBGMABCLBWAB

JMLOFTATBGCBISFCGWHABHLDGCFLEIBGIBI@LYEBFEBC@ABTMGYFERBKLMBAECMVBcBAdFCBJSMJLIA[B

B

?@ABAdCAMEGHBWLSETGMVBYGHHIBI@GHHBWABe[fBUB@FR@BGWLOABb[g[BhKLMUGCFLEBHAOAHBGKCAMBKFEGHB

HAOAHFERBGETBTMAIIFERiBYFC@BTLSWHAB@LMEBLKBGERHAIBGCBjBUACAMIBFECAMOGHBYFC@BJSED@ATB

CGJABDLEDAMCFEGBDLFHBLEBCLJBLKBC@ABYGHH[B?@ABIJADFKFDGCFLEBLKBC@ABDLEDAMCFEGBI@GHHB

DLEKLMUBCLBNkPlBIJADFKFDGCFLEIBGIBGJJMLOATBWVBmERFEAAMnFEnD@GMRA[BoECAMEGHB

WLSETGMVBYGHHIBI@GHHBWABf[pBUB@FR@BGWLOABb[g[BhKLMUGCFLEBHAOAHBGKCAMBKFEGHBHAOAHFERBGETB

TMAIIFERi[B

B

?@ABWLSETGMVBYGHHIBGIBTAIDMFWATBGWLOABI@GHHBWABqNNBKMGUATBYFC@BJHFEC@BWAGUBGETB

KFHHAMBWMFDQYLMQ[BoEBKFHHATnSJBILFHBC@ABDLHSUEIBWAHLYBJHFEC@BI@GHHBWABISFCGWHVBTAIFREATBSJB

CLBLMFRFEGHBILFHBLMBJMLOFTATBYFC@BISFCGWHVBTAIFREATBJFHAIBLMBTFKKAMAECBQFETBLKBKLSETGCFLErBFKB

MAsSFMAT[B

B

?@ABWMFDQYLMQBLKBC@ABWLSETGMVBYGHHIBI@GHHBWABJHGICAMATBYFC@BDAUAECBULMCGMBGETB

KFEFI@ATBYFC@BYGCAMJMLLKFERBDAUAECBJGFECBLKBGJJMLOATBWMGETBGETBI@GTA[BtHHBC@ABGWLOAB

YLMQIBI@GHHBDLEKLMUBCLBMAHAOGECBouBDLTABLKBJMGDCFDA[B

B

?@AMABYFHHBWABLEABLJAEFERBKLMBAECMVcAdFCBLKBTSUJAMIBGETBGELC@AMBLJAEFERBKLMBAECMVcAdFCB

LKBTLvAMIBGIBI@LYEBFEBC@ABTMGYFERBEL[Bwxcmyzcj{f|Z}[B?@ABYFTC@IBLKBISD@B

AECMFAIcAdFCIB@GOABWAAEBFETFDGCATBFEBC@ABgGVLSCBlMGYFER[BoCBFIBWAFERBDHGMFKFATBC@GCBC@AMAB

GMABILUABLJAEBIJGDAIBY@FD@B@GOABJMLOFTATBKLMBKSCSMABGDCFOFCFAIBHFQABIJGDABJMLOFIFLEB

KLMBTSUJAMBJGMQFERrBIJGDABKLMBTFAIAHBKFHHFERBICGCFLEI[BtHC@LSR@rBDMAGCFERBKGDFHFCFAIBFEBISD@B

GMAGIBGMABLSCIFTABC@ABJSMOFAYBLKBC@FIBDLECMGDCrBgAOAHHFERrBTMAIIFERrBDHAGMGEDABLKB

@FETMGEDAIrBGETBDMAGCFLEBLKBWLSETGMVBYGHHIBYFC@BRGCAIBKLMBC@AIABGMAGIBGIBFETFDGCATBFEB

C@ABHGVLSCBTMGYFERIBGMABFEBC@ABIDLJABLKBC@ABJMAIAECBDLECMGDC[BB

B

~����~����� ����������������������������������������������

����� ¡¢�£¤¥¦§̈ ©ª«©ª«©¬¬¬«©«¬««¤¥���®�̄¥̈ �°±¤̄²³́ µ̄ �¥¶²̈ �¦̄ ·̈³�̈¦̧¦́ ·̄��¹¥¡º»¼½�¾� ¡¢�¿ÀÁª«Â�Ã

£�Ä�¾Å½�Æ�Ç¾¡º��¶ÇÇ�È��ÉÊ�°¦̧² ³°Ë� ²£²̈ ®�̧² ²£̄ µ¹¥¦§¦̈Ã®�̄²³́ µ̄ �¥¶²̈ �¦̄ ·̈³�̈¦̧¦́ ·̄�¡Ä�«Â©¬Ì©«Ì�ªªÍÌ¬�²̧

ÎÎÏ



������

���	
��	������ � ��������� 
��	���	
���������	� !���"#"$%	&���'#�()	*+,�

-./012345.673481/491:6/1;;0:54<1=7<7:64184<7:4.:>4<.67/0.;340:46?74@1/A3?1B4./7.34

?.=74C77:43?1@:40:46?74;.D1264>/.@0:53E4F?74@0>6?41846?73745.67343?.;;4C74:164;7334

6?.:46?74@0>6?41846?7491//73B1:>0:54/1.>34.343?1@:40:46?74>/.@0:5G.3482:9601:.;;D4

/7H20/7>E4I?7/7=7/4/7H20/7>J4.43<.;;45.674184KEL4<4@0>6?43?.;;4C74B/1=0>7>41:41:7430>74

1846?74=7?092;./47:6/D45.673481/46?747:6/D4184B7>736/0.:3E4

4

F?74B7>736/0.:3M45.6743?.;;4C74B/1=0>7>41:46?.6430>74184/1.>4@?7/74N792/06D4O136GF0<74

P8809740343062.67>J4@?7/7=7/40346?7/7E4Q>7H2.6745.B43?.;;4C74A7B64C76@77:4B7>736/0.:4

7:6/D45.674.:>4=7?092;./47:6/D45.67E4

4

F?745.67343?.;;4C74>7305:7>4B/1B7/;D4.:>43?.;;4C74<12:67>41:4@?77;34.:>4/.0;34@06?4

C.;;4.:>4319A76432BB1/64.//.:57<7:6E4F?74/.0;343?.;;4C74B/1B7/;D4.:9?1/7>41:46?74

/1.>GB.=7<7:6432/8.974.:>43?.;;4C74B7/8796;D4;7=7;7>4.;1:54063482;;4;7:56?E4F?7374/.0;34

3?.;;4C748;23?7>4@06?46?74/1.>4;7=7;E4R:46?7436/769?734@?7/746?7374/.0;3481/45.6734./74614

C74;.0>J46?7/743?.;;4:164C74.:D49.<C7/40:46?74/1.>432/8.9740:46?749/1334>0/79601:4.:>4.4

<0;>43;1B74.;1:546?74.S034184/1.>43?.;;4C743206.C;D4B/1=0>7>43146?.64>/.0:.5741:46?74

/1.>432/8.974034511>47:125?E4Q646?74B;.973J4@?7/745.6734./74614C74B/1=0>7>J46?74/1.>4

;7=7;43?.;;4C74A7B64?05?7/46?.:4;7=7;341846?74/1.>40:416?7/46@1430>734.;1:540634

;1:5062>0:.;4.S03E4

4
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OP QRSTPUVPWUUVXYZP [\UST]P̂UUVP_̀XYZP[aTT\PQ̂_̀ P̀bXacPŜUST̂P]̂dXYdZTPd̂ d̂YZTeTYaP

fP g\d̀aT̂XYZP

dhPijklmnopqrn stPuuvPQcXwxP_̀XYZPsyOPwTeTYaPeÛad̂P

zhP{|jj}mnopqrn s~PuuvPQcXwxP_̀XYZPsyOPwTeTYaPeÛad̂P

whP�rp�p�ln ���P

�P P�d\\̀P

dhP��aT̂Yd\P �_\\PẑXwxbÛxP_̀XYZPsyOPwTeTYaPeÛad̂P

zhP�YaT̂Yd\P ���P

�P [cT\�T̀P ���P

s�P[cTTaXYZP

dhPWUUVP �vt�PeevPacxvPŜT�wUdaT]P�d\�dYX�T]P�̂UYPĝUVX\TP[cTTaP

zhP[X]TP �vt�PeevPacxvPŜT�wUdaT]P�d\�dYX�T]P�̂UYPĝUVX\TP[cTTaP

whP�U_�T̂P �U_�T̂ P̀̀cd\\PzTPŜU�X]T]Pd̀PST̂P]̂dbXYZvP�XacP�vt�PeevPPacxvP

ŜT�wUdaT]PZd\�dYX�T]P�̂UYPĝUVX\TP[cTTaP

]hPQ̂dỲ\_wTYaP̀cTTaP ��PaUPs~P�PUVPacTPaUad\P̀cTTaXYZPbX\\PzTP��P̀adzX\X̀T]PVXzT̂Z\d̀ P̀

T̂XYVÛwT]PS\d̀aXwP̀cTTavPQcTP̀cTTàP̀cd\\PzTPâdỲ\_wTYavP

ssP�\UÛXYZP

dhP[cUSP�̂TdP QRSTP��Pd̀P]TadX\T]PdVaT̂bd̂]̀P

zhP�d\xbdRP ud̂xT]PbXacP̂Ud]Ped̂xXYZPSdXYàPUVPd]T�_daTPYÙvPUVPwUdàvP�X]acP

UVPbd\xbdRP̀cd\\PzTPd̀PST̂P]̂dbXYZP

s~P�̂deTPP�P[c_aaT̂P PP

dhPWU\\XYZP[c_aaT̂P uUaÛX�T]PWU\\XYZP̀c_aaT̂P��P�Psv~tPeevPuv[vP\dac̀PbXacPsv~tPeevP

acXwxPaUSPwU�T̂PUVP̂T�_X̂T]PbX]acPdY]PcTXZcaP

s�P�̂dYTP�dSdwXaRP �̀PST̂P�̂dbXYZvP

s�P�̂dYTP�UUxPzUaaUeP

\T�T\�PWdX\PaUSP\T�T\P�P

�d�T̀P\T�T\P

�̀PST̂P]̂dbXYZP

stP�d\\P�XYX̀cXYZP

dhP��aT̂Yd\PP �ŵR\XwP̀eUUacPT�aT̂XÛPSdXYaPbXacPT�aT̂XÛPŜXeT̂P

zhPXYaT̂Yd\P �X\P�U_Y]P�X̀aTeST̂PU�T̂PdPwUdaPUVPŜXeT̂P

sOPgdXYaXYZP

dhP[aTT\PbÛxP [RYacTaXwPTYdeT\PSdXYaPU�T̂PdPwUdaPUVP̂Td]RPeX�T]PŜXeT̂P

sfP�daT̂P[_SS\RP

� ¡¢£� ¤£¥¦ §¡¡̈©ª«¢¬¡®¢¬̄¢°£± ©²«¢¬¡£³ ́µ¶¶£·̧¦··¹·¦¤º̄»

¼½¾¿ÀÁÂÃÀÄÅÆÇÈÉÊËÌÊËÌÊÍÍÍÌÊÌÍÌÌÅÆ½Î½¾ÏÀÐÆÉÀÑÒÅÐÓÔÕÐÖÁÀÆ×ÓÉ¼ÇÐÉØÔÀÉÇÙÇÕÐØÀÀÚÆÂÛÜÝÞ¿ßÀÁÂÃÀàáâËÌãÀä
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OPQRSTUQ VWXUYWOZQ[\W[UOZU]Q̂ R̂_̂ QTSTÙQaQbcXUYWOZQdeVeQTSTÙQUcT\̀U]Q

\WQfOZZQ

gPQhSXXSWìQ jZZQkScXlYÙQ̀mOZZQgUQ\kQ̂RQ

noQpYOSWOiUQOW]Q

qOSWfOXUYQ

rlYkO[UQ]YOSẀQfmUYUQUsUYQYUtlSYU]QOW]QilXXUYQ\kQO]UtlOXUQ̀SuUQ

m̀OZZQgUQTY\sS]U]QX\Q]YOSWQ\kkQXmUQYOSWfOXUYeQ

Q

nvQbZU[XYS[OZQ

OPQwSYSWiQ j̀QTUYQYUtlSYUxUWXQ

gPQhSXXSWiQaQhScXlYÙQ j̀QTUYQYUtlSYUxUWXQ

y006M/2Lz6H{6782|77/}/{2I:2I~/2G~:N2

nQ jYUOQ j̀QTUYQpYOfSWieQ

�Q ��TUQ\kQrXYl[XlYUQ qêêeQhYOxUQ̀SWiZUQrX\YSU]QrXYl[XlYUeQ

�Q RZSWXmQ�USimXQ j̀QTUYQ]YOfSWiQ

�Q hZ\\YQ�USimXQ ����Q��Q�hZ\\YQX\QY\\kPQ

�Q ��TUQ\kQq\\kSWiQ q̂ Q̂hZOXQq\\kQfSXmQTY\TUYQ]YOSWOiUQOYYOWiUxUWXeQ�\QYOSWQfOXUYQ

m̀\lZ]QgUQOZZ\fU]QX\QgUQ]S̀T\̀U]QX\fOY]̀QXmUQxOSWQ̀m\TeQ

�Q RZÒXUYSWiQ

OPQ����������� n�Q��eQ�mS[�Ql̀SWiQn��Q[UxUWXQx\YXOYQ

gPQ������������ n�Q��eQ�mS[�Ql̀SWiQn��Q[UxUWXQx\YXOYQ

[PQ�������� �Q��eQ�mS[�Ql̀SWiQn��Q[UxUWXQx\YXOYQ

�Q QwOZZ̀Q

OPQ���� �¡�� hlZZQgYS[�f\Y�Ql̀SWiQn��Q[UxUWXQx\YXOYQ

gPQ¢��� �¡�� �OZkQgYS[�f\Y�Ql̀SWiQn��Q[UxUWXQx\YXOYQ

oQ rmUZsÙ£ROWXY�Q

\̂lWXUYQ

��£��Q��eQXmS[�QTYU[ÒXQq̂ Q̂̀ZOg�n����P¤QSkQOW�eQ

vQ hZ\\YSWiQ

OPQ������ _SXYSkSU]QXSZÙQ

gPQ¥������ qU[XSkSU]Q[UYOxS[QiZOuU]QXSZÙQ

[PQ¦¡��� VWQX\SZUX¤Q̂UYOxS[QdZOuU]Q�SZÙQlTX\Q�enxQmUSimXQkY\xQkZ\\YQ

]PQ������ � dYOWSXUQX\T¤Q���xxQmSimQfOZZQXSZSWiQ

n�QhYOxUQQaQrmlXXUYQ

OPQ¦�� �� jWiZUQSY\WQkYOxU¤Q��Q��eQXmS[�QkZl̀mQ]\\YQ̀mlXXUỲQ�g\XmQ̀S]ÙQ

]U[\YOXSsUPQOW]QYUtlSYU]QkSXXSWìeQ

§̈ ©ª«§̈ ¬«® ©̄©°±²³ª́©µ¶ª́·ª̧«¹̈ ±º³ª́©«»̈ ¼½¾¾«¿À®¿¿Á¿®¬Â·Ã

ÄÅÆÇÈÉÊËÈÌÍÎÏÐÑÒÓÔÒÓÔÒÕÕÕÔÒÔÕÔÔÍÎÅÖÅÆ×ÈØÎÑÈÙÚÍØÛÜÝØÞÉÈÎßÛÑÄÏØÑàÜÈÑÏáÏÝØàÈÈâÎÊãäåæÇçÈÉÊËÈèéêÓÔëÈì

ÌÇíÇçîæÇïÈðçÊãÈÇßððÅñÇÈòóÈÙÏáÛÉÜÙôÈÉÛÌÛÑ×ÈáÛÉÛÌØÞâÎÏÐÏÑì×ÈØÛÜÝØÞÉÈÎßÛÑÄÏØÑàÜÈÑÏáÏÝØàÈÊíÈÔëÒÕõÒÔõÈÓÓöõÕÈÛá
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OPQRSTUVWXYZ[ \]̂_̀Qabc]Qdbef̀ gQhiQjjkQlmanoQd_pqmQrccbQqmpll̀bqQsc]̀Qqar̀Q

r̀ncbelat̀PQe]rQb̀upab̀rQdalla]̂qkQ

nPQvVwxyz[{VVXZ[ \]̂_̀Qabc]Qdbef̀ gQ|iQjjkQlmanoQd_pqmQrccbQqmpll̀bqQe]rQb̀upab̀rQ

dalla]̂qkQ

}}Q~a]rc�qQ hQcbQ|QlbenoQ\_pfa]pfQdbef̀ Q�almQ�QjjkQlmanoQ̂_eqqQ�Qb̀upab̀rQ

dalla]̂qgQjk�kQ�ba__Q

}hQ~e__Q�a]aqma]̂Q

ePQ�����Szz�[ }QjjkQlmanoQ�pll�Qc]Q�]l̀b]e_Q�Q��l̀b]e_Q�e__qQ

OPQ��zyX�Wx[[ \nb�_anQqfcclmQ̀�l̀bacbQ�ea]lQ�almQ̀�l̀bacbQ�baf̀ bQ

nPQw�zyX�Wx[ �a_Q�cp]rQ�aql̀f�̀bQct̀bQeQncelQcdQ�baf̀ bQ

Q

}|Q�ea]la]̂Q

ePQ�VVY[�VX�[ ��]lm̀lanQ̀]ef̀ _Q�ea]lQct̀bQeQncelQcdQb̀er�Qfa�̀rQ�baf̀ bQ

OPQ�zyyx[�VX�[ ��]lm̀lanQ̀]ef̀ _Q�ea]lQct̀bQeQncelQcdQb̀er�Qfa�̀rQ�baf̀ bQ

}�Q�ccdQ�b̀elf̀ ]lQ �ccdQqme__Qmet̀Qfa]afpfQ̂berà]lQcdQ}�}��kQ\��bc�bael̀Q�el̀bQ

�bccda]̂Qerfa�lpb̀qQlcQÒQerr̀rQ�almQnc]nb̀l̀kQ�bctaqac]QcdQ�c_egQ

er̀upel̀Qbea]Q�el̀bQrc�]Qncf̀ bQlcQÒQò�lkQ

}iQ~el̀bQ�p��_�Q

Q Q

ePQ�wTy[ �]l̀b]e_Qnc]ǹe_̀rQ����Q�a�̀qQ�Q��l̀b]e_Q�k�kQ�a�̀qQ̀��cq̀rQc]Q

�e__Q

OPQ�wzzw� Z[ \__Qda�lpb̀qQqme__QÒQcdQ��Q

}¡Q�e]aleb�QQ

ePQ�wTy[ ����Q�a�̀qQ

OPQ�wzzw� Z[ ~mal̀Qtalb̀cpqQnma]eQ~k�kgQ¢ba]e_qgQ�a]oqQ�Q�eqa]qQ

nPQ�w� xy[SZyX[zVwxyz[ £a_Q

QQw¤[vVzWx[�V¥[�w�zSXyZ[ £a_Q

rPQjp_laQpq̀bQlca_̀lQ }Q]cqkQ

QQ w¤[vVzWx[�V¥[�w�zSXyZ[ \qQ�̀bQb̀upab̀f̀ ]lQ

}¦Q�_̀nlbane_Q

ePQ�wXw� [ �c]ǹe_̀rQ~aba]̂Q

OPQ�wzzw� [§[�w�zSXyZ[ \qQ�̀bQb̀upab̀f̀ ]lQ

2
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TU VWXYU VZU[XWU\WY]̂_̀aU

bU cd[XUefUghWijhiWXU ghXXkUZhWijhiWXUelXWUmananU[XoXZhYkpUXqhXW_YkUrŴjs]eWsUi[heUtuU

fWeuUfkeeWUkXlXkaU

tU nekiu_Uv_jYẐ_̀U VkkUZhXXkUjekiu_ZU]ŵjwUYWXUYhUhwXUŴZsUefUrX̂_̀UoYuỲXoUrdUuel̂_̀U

lXŵjkXZUYWXUheUrXUX_jYZXoUYZU[WehXjĥe_UYZU[XWUWXxîWXuX_haUUcwXU

oX[hwUefUX_jYZXuX_hUZweikoU_ehUrXUkXZZUhwY_UtuUfWeuUfkeeWUkXlXkaU

v_jYẐ_̀UZweikoUrXUoe_XU]̂hwUybzÙWYoXUefUje_jWXhXUY_oU_eû_YkU

Zŝ_UWX̂_feWjXuX_haU

{U gwe[U|keeWUkXlXkU VZU[XWUoWY]̂_̀U

}U gwe[U~X̂̀ whU VZU[XWUYrelXUWXfXWWXoUoWY]̂_̀aU

�U cd[XUefUmeef̂_̀U gke[XoUWeefUiẐ_̀UghXXkUcWiZZU]̂hwU[We[XWUoWŶ_ỲXUYWWY_̀XuX_hU

�U �kYZhXŴ_̀U

Y�U����������� T}UyyaUcŵjsUiẐ_̀UT��UjXuX_hUueWhYWU

r�U������������ TbUyyaUcŵjsUiẐ_̀UT��UjXuX_hUueWhYWU

j�U�������� ��VU

�U U�YkkZU

Y�UvqhXW_YkU |ikkUrŴjs]eWsUiẐ_̀UT��UjXuX_hUueWhYWU

r�U�_hXW_YkU ��VU

�U gwXklXZU ��VU

TzU gwXXĥ_̀U

Y�UmeefU za}zUuuaUhwsaU[WX�jeYhXoU�YklY_̂�XoU�We_U�Wef̂kXUgwXXhU

r�UĝoXU za}zUuuaUhwsaU[WX�jeYhXoU�YklY_̂�XoU�We_U�Wef̂kXUgwXXhU

j�U�eilXWU �eilXWZUZwYkkUrXU[Wel̂oXoUYZU[XWUoWY]̂_̀aU�ĥwUza}zUuuaUUhwsaU

[WX�jeYhXoÙYklY_̂�XoU�We_U�Wef̂kXUgwXXhU

o�UcWY_ZkijX_hUZwXXhU ��UheUTbU�UefUhwXUhehYkUZwXXĥ_̀U]̂kkUrXU� UZhYr̂k̂ZXoUf̂rXẀkYZZU

WX̂_feWjXoU[kYZĥjUZwXXhaUcwXUZwXXhZUZwYkkUrXUhWY_ZkijX_haU

TTU |keeŴ_̀U

Y�Ugwe[UVWXYU cd[XU|{UYZUoXhŶkXoUYfhXW]YWoZaU

r�U�Yks]YdU yYWsXoU]̂hwUWeYoUuYWŝ_̀U[Ŷ_hZUefUYoXxiYhXU_eZaUefUjeYhZaU�ôhwU

efU]Yks]YdUZwYkkUrXUYZU[XWUoWY]̂_̀U

TbU |WYuXUU¡UgwihhXWU

Y�Umekk̂_̀UgwihhXWU ��VU

TtU nWY_XUnY[YĵhdU ��VU

¢£¤¥¦¢£§¦̈© ª¤¤«¬®¥̄¤°±¥̄²¥³¦́£¬µ®¥̄¤¦¶£·̧¹¹¦º»©ºº¼º©§½²¾

¿ÀÁÂÃÄÅÆÃÇÈÉÊËÌÍÎÏÍÎÏÍÐÐÐÏÍÏÐÏÏÈÉÀÑÀÁÒÃÓÉÌÃÔÕÈÓÖ×ØÓÙÄÃÉÚÖÌ¿ÊÓÌÛ×ÃÌÊÜÊØÓÛÃÃÝÉÅÞßàáÂâÃÄÅÆÃãäåÎÏæÃç
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PQR STUVWR XYYZR

[Y\\Y]R̂W_Ŵ̀RaUb̂R

\YcR̂W_ŴRdReU_WfR

Ŵ_ŴR

ghiR

PjR kÛ̂RlbVbfmbVnR

UoRep\WTVÛRR iqTr̂bqRf]YY\mRWp\WTbYTRcUbV\Rsb\mRWp\WTbYTRcTb]WTR

[oRtV\WTVÛR ub̂RvYwVxRybf\W]cWTRY_WTRURqYU\RYzRcTb]WTR

P{R |UbV\bVnR

UoR}\WŴRsYTZR }rV\mW\bqRWVU]ŴRcUbV\RY_WTRURqYU\RYzRTWUxrR]bpWxRcTb]WTR

P~R kU\WTR}wcĉrR

UoR|bcWR ghiR

[oRlb\\bVnfR ghiR

P�R yTUbVUnWR UVxR

aUbVsU\WTR

}wTzUqWRxTUbVfRsmWTWRW_WTRTW�wbTWxRUVxRnw\\WTRYzRUxW�wU\WRfb�WR

fmÛ̂R[WRcTY_bxWxR\YRxTUbVRYzzR\mWRTUbVsU\WT�R

P�R êWq\TbqÛR

UoRkbTbVnR ifRcWTRTW�wbTW]WV\R

[oRlb\\bVnRdRlbp\wTWfR ifRcWTRTW�wbTW]WV\R
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PR iTWUR ifRcWTRyTUsbVn�R

�R �rcWRYzR}\Twq\wTWR }\WŴRf\Twq\wTWRY_WTRa�S�SRcWxWf\Û̀RWp\WTVÛR[TbqZsYTZRwc\YR�]R

zTY]RẑYYTR̂W_Ŵ�R

�R SŶw]VReVqUfbVnR îR̂f\WŴRqŶw]VfRsmbqmRUTWRU\R\mWRTbfZRYzR[WbVnRxU]UnWxR[rR

]Y_bVnR_Wmbq̂WfRUTWR\YR[WRWVqUfWxRUfRcTY\Wq\bYVRUfRcWTR

TW�wbTW]WV\�RR�mWRxWc\mRYzRWVqUfW]WV\RfmYŵxRVY\R[WR̂WffR\mUVR

�]RzTY]RẑYYTR̂W_Ŵ�ReVqUfbVnRfmYŵxR[WRxYVWRsb\mR���RnTUxWRYzR

qYVqTW\WRUVxRVY]bVÛRfZbVRTWbVzYTqW]WV\�Rixxb\bYVÛ̂r̀R\mWR

WVqUfWxRqŶw]VfRfmYŵxR[WR�UqZW\WxR[rRfwb\U[̂WRTUb̂RfWq\bYVfR

ĉUqWxRUTYwVxR\mWRqŶw]VfR_WT\bqÛ̂r�R

QR }mYcRl̂YYTR̂W_ŴR ifRcWTRxTUsbVnR

jR }mYcRXWbnm\R ifRcWTRU[Y_WRTWzWTTWxRxTUsbVn�R

{R �rcWRYzRaYYzbVnR }̂YcWxRTYYzRwfbVnR}\WŴR�TwffRsb\mRcTYcWTRxTUbVUnWRUTTUVnW]WV\R
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OP QRSTUVWXYZP

S[P\]̂_̀abcdea fgPhhiPjkXlmPnTXYZPfopPlVqVYUPqrWUSWP

s[Ptu]]v̀abcdea fwPhhiPjkXlmPnTXYZPfopPlVqVYUPqrWUSWP

l[Pxecycz_a {|}P

~P P�SRRTP

S[P��UVWYSRP �nRRPsWXlm�rWmPnTXYZPfopPlVqVYUPqrWUSWP

s[P�YUVWYSRP {|}P

�P �kVR�VTP {|}P

f�P�kVVUXYZP

S[P�rr�P �ig�PqqiPUkmiP�WV�lrSUV�P�SR�SYX�V�P�WrYPQWr�XRVP�kVVUP

s[P�X�VP �ig�PqqiPUkmiP�WV�lrSUV�P�SR�SYX�V�P�WrYPQWr�XRVP�kVVUP

l[P�rn�VWP �rn�VWTPTkSRRPsVP�Wr�X�V�PSTP�VWP�WS�XYZiP�XUkP�ig�PqqiPPUkmiP

�WV�lrSUV�PZSR�SYX�V�P�WrYPQWr�XRVP�kVVUP

�[PjWSYTRnlVYUPTkVVUP ~�PUrPfwP�Pr�PUkVPUrUSRPTkVVUXYZP�XRRPsVP��PTUSsXRXTV�P�XsVWZRSTTP

WVXY�rWlV�P�RSTUXlPTkVVUiPjkVPTkVVUTPTkSRRPsVPUWSYTRnlVYUiP

ffP�RrrWXYZP

S[P�UrWVP�kV�P j��VP��PSTP�VUSXRV�PS�UVW�SW�TP

s[P�SRm�S�P {|}P

fwP�WSqVPP�P�knUUVWP PP

S[P�rRRXYZP�knUUVWP hrUrWX�V�P�rRRXYZPTknUUVWP~�P�PfiwgPqqiPhi�iPRSUkTP�XUkPfiwgPqqiP

UkXlmPUr�Plr�VWPr�PWV�nXWV�P�X�UkPSY�PkVXZkUP

f�P�WSYVP�S�SlXU�P {|}P

f�P�WSYVP�rrmPsrUUrqP

RV�VR�P�SXRPUr�PRV�VRP�P

�S�VTPRV�VRP

{|}P

fgP�SRRP�XYXTkXYZP

S[P��UVWYSRPP }lW�RXlPTqrrUkPV�UVWXrWP�SXYUP�XUkPV�UVWXrWP�WXqVWP

s[PXYUVWYSRP �XRP�rnY�P�XTUVq�VWPr�VWPSPlrSUPr�P�WXqVWP

fpPQSXYUXYZP

S[P�UVVRP�rWmP ��YUkVUXlPVYSqVRP�SXYUPr�VWPSPlrSUPr�PWVS��PqX�V�P�WXqVWP

fOP�SUVWP�n��R�P

S[PQX�VP {|}P

s[P�XUUXYZTP {|}P

� ¡¢£� ¤£¥¦ §¡¡̈©ª«¢¬¡®¢¬̄¢°£± ©²«¢¬¡£³ ́µ¶¶£·̧¦··¹·¦¤º̄»
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PQRSTUVWUXYRUWZR

[UVW\U]YTR

_̂T̀UaYRZTUVWbR\cYTYRYdYTRTYe_VTYZRUWZRX_]]YTRf̀RUZYe_U]YRbVgYR

bcUhhRiYRjTfdVZYZR]fRZTUVWRf̀̀R]cYRTUVW\U]YTkR

R

PlRmhYa]TVaUhR

UnRoVTVWXR pbRjYTRTYe_VTYqYW]R

inRrV]]VWXRsRrVt]_TYbR pbRjYTRTYe_VTYqYW]R
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PR pTYUR pbRjYTRSTU\VWXkR

xR
yzjYR f̀R

]̂T_a]_TYR

]̂YYhRb]T_a]_TYRfdYTR[k{k{RjYZYb]Uh|RYt]YTWUhRiTVa}\fT}R_j]fR~qR̀TfqR

h̀ffTRhYdYhkR

~R
{fh_qWR

mWaUbVWXR

mt]YTWUhRb]YYhRafh_qWbRfWR]cYR�m��RYW]TzRbVZYRUTYR]fRiYRYWaUbYZRbfR

UbR]fRjTf]Ya]R]cYqR̀TfqRiYVWXRZUqUXYZRizRqfdVWXRZ_qjYTbR�ZfgYTbRUbR

jYTRTYe_VTYqYW]kRycYRcYVXc]Rf̀RYWaUbYqYW]Rbcf_hZRWf]RiYRhYbbR]cUWR~qR

T̀fqR̀hffTRhYdYhkRmWaUbVWXRbcf_hZRiYRZfWYR\V]cR�x�RXTUZYRf̀RafWaTY]YR

UWZRWfqVWUhRb}VWRTYVẀfTaYqYW]kRRpZZV]VfWUhhz|R]cYRYWaUbYZRafh_qWbR

bcf_hZRiYR�Ua}Y]YZRizRb_V]UihYRTUVhRbYa]VfWbRjhUaYZRUTf_WZR]cYRafh_qWbR

dYT]VaUhhzkR

�R ĉfjRrhffTRhYdYhRpbRjYTRZTU\VWXR

�R ĉfjR�YVXc]R pbRjYTRUifdYRTỲYTTYZRZTU\VWXkR

�R yzjYRf̀R[ff̀VWXR ĥfjYZRTff̀R_bVWXR̂]YYhRyT_bbR\V]cRjTfjYTRZTUVWUXYRUTTUWXYqYW]kR

�R �hUb]YTVWXR

UnR����������� P�R��kRycVa}R_bVWXRP��RaYqYW]RqfT]UTR

inR������������ PxR��kRycVa}R_bVWXRP��RaYqYW]RqfT]UTR

QR RoUhhbR

UnRmt]YTWUhR r_hhRiTVa}\fT}R_bVWXRP��RaYqYW]RqfT]UTR

inR�W]YTWUhR

r_hhRiTVa}\fT}R_bVWXRP��RaYqYW]RqfT]UTR_j]fR~qRcYVXc]kRR

oVTYRqYbcRjUT]V]VfWbRUTYR]fRiYRjTfdVZYZRU]RhfaU]VfWbRUbRbcf\WRVWR]cYR

ZTU\VWXR\cVacRbcUhhRcUdYRPqkRcVXcR̀_hhRiTVa}\fT}R_bVWXRP��RaYqYW]R

qfT]UTkRpifdYRV]|R]cYRjUT]V]VfWbRbcUhhRcUdYRPkxqRcVXcR�k�kRacUVWRhVW}R

ÙiTVaR̀YWaVWXRf̀RTYe_VTYZR\VZ]cRVWRqYbcRbVgYR��t��RqqRqUZYRf̀R�k�kR

����������  ¡��¢£¤¥�¦�§̈�¦©�ª�«�£¬¥�¦���®̄°°�±² ±±³± �́©µ
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OPQRSTUSVPWSXSYYZSOP[\S]ẐZS_T̀[STUSQRabPQRVS̀PcRSWdVS̀_WePdfZS

gS \̂RhiR̀S jklS

mnS \̂RR[PdfS

WoSpTTUS nZqnSYYZS[\rZS_QRseTW[RVStWhiWdPcRVSuQTdSvQTUPhRŜ\RR[S

woS P̂VRS nZqnSYYZS[\rZS_QRseTW[RVStWhiWdPcRVSuQTdSvQTUPhRŜ\RR[S

eoSxTbiRQS
xTbiRQ̀S̀\WhhSwRS_QTiPVRVSẀS_RQSVQWOPdfZSyP[\SnZqnSYYZSS[\rZS

_QRseTW[RVSfWhiWdPcRVSuQTdSvQTUPhRŜ\RR[S

VoS
zQWd̀hbeRd[S

\̀RR[S

{|S[TSm}S|STUS[\RS[T[WhS̀\RR[PdfSOPhhSwRS~�S̀[WwPhP̀RVSUPwRQfhẀ S̀

QRPdUTQeRVS_hẀ[PeS̀\RR[ZSz\RS̀\RR[̀S̀\WhhSwRS[QWd̀hbeRd[ZS

mmS �hTTQPdfS

WoS
�bY_RQS

]TiRYRd[SlQRWS
z�_RS�mSẀSVR[WPhRVSWU[RQOWQV̀ZS

woSyWhrOW�S
]WQrRVSOP[\SQTWVSYWQrPdfS_WPd[̀STUSWVRabW[RSdT̀ZSTUSeTW[̀ZSyPV[\STUS

OWhrOW�S̀\WhhSwRSẀS_RQSVQWOPdfS

eoS
�TcRQS

]TiRYRd[SlQRWS
z�_RS�}SẀSVR[WPhRVSWU[RQOWQV̀S

VoSyWhrOW�S
]WQrRVSOP[\SQTWVSYWQrPdfS_WPd[̀STUSWVRabW[RSdT̀ZSTUSeTW[̀ZSyPV[\STUS

OWhrOW�S̀\WhhSwRSẀS_RQSVQWOPdfS

RoSpR_WPQŜRe[PTdS z�_RS��SẀSVR[WPhRVSWU[RQOWQV̀ZS

m}S �QWYRSS�Ŝ\b[[RQS

WoSpThhPdfŜ\b[[RQS jklS

m�S �QWdRS�W_WeP[�S l̀S_RQS�QWOPdfZS

mXS

�QWdRS �TTrS

wT[[TYS hRiRh�S

pWPhS[T_ShRiRhS�S

�WiR̀ShRiRhS

l̀S_RQSVQWOPdfS

mqS yWhhS�PdP̀\PdfS

WoS��[RQdWhSS leQ�hPeS̀YTT[\SR�[RQPTQS_WPd[SOP[\SR�[RQPTQS_QPYRQS

woSPd[RQdWhS �PhS�TbdVS�P̀[RY_RQSTiRQSWSeTW[STUS_QPYRQS

m�S vWPd[PdfS

WoS [̂RRhSOTQrS �̂d[\R[PeSRdWYRhS_WPd[STiRQSWSeTW[STUSQRWV�SYP�RVS_QPYRQS

����������� ��������������������� �����¡�¢£¤¤�¥¦�¥¥§¥��̈�©
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PQR STUVWRXYZZ[\R

T]R _̂ZVR àUVWaT[RbcabVT[VdRê feRZ_ZVgRhRijUVWaT[Rkl̀lRZ_ZVgRVjZcgVdRcaRmT[[R

n]Ro_UU_apgR q[[Rr_jUYWVgRgsT[[RnVRcrRê R

PtR
uWT_aTpVR TadR

vT_amTUVWR

XYWrTbVRdWT_agRmsVWVRVwVWRWVxY_WVdRTadRpYUUVWRcrRTdVxYTUVRg_yVRgsT[[R

nVRZWcw_dVdRUcRdWT_aRcrrRUsVRWT_amTUVWlR

PzR i[VbUW_bT[R

T]RS_W_apR qgRZVWRWVxY_WV{VaUR

n]R
o_UU_apR hR

o_jUYWVgR
qgRZVWRWVxY_WV{VaUR

H|}2~LL/K}I�2./O4632H�:OL24��:676782;>��25:3�L�:O2

PR qWVTR qgRZVWRuWTm_aplR

�R
�\ZVR crR

XUWYbUYWVR
vlelelRoWT{VRX_ap[VRXUcW_VdRXUWYbUYWVlR

�R XscZRo[ccWR[VwV[RqgRZVWRdWTm_apR

�R XscZR�V_psUR qgRZVWRTncwVRWVrVWWVdRdWTm_aplR

�R �\ZVRcrRvccr_apR
veeRo[TURvccrRm_UsRZWcZVWRdWT_aTpVRTWWTapV{VaUlR�cRWT_aRmTUVWR

gscY[dRnVRT[[cmVdRUcRnVRd_gZcgVdRUcmTWdgRUsVR{T_aRgscZlR

�R [̂TgUVW_apR

T]R����������� P�R��lR�s_b�RYg_apRP��RbV{VaUR{cWUTWR

n]R������������ P�R��lR�s_b�RYg_apRP��RbV{VaUR{cWUTWR

b]R�������� �R��lR�s_b�RYg_apRP��RbV{VaUR{cWUTWR

QR RST[[gR

T]RijUVWaT[R oY[[RnW_b�mcW�RYg_apRP��RbV{VaUR{cWUTWR

n]R àUVWaT[R

oY[[RnW_b�mcW�RYg_apRP��RbV{VaUR{cWUTWRYZUcRP{RsV_psUlRqncwVR_U�RUsVR

ZTWU_U_cagRgsT[[RsTwVRoY[[RsV_psURkl̀lRbsT_aR[_a�RrTnW_bRrVab_apRcrRWVxY_WVdR

m_dUsR_aR{VgsRg_yVR� j� R{{R{TdVRcrRkl̀lRm_WVRcrRd_TR�R{{lRm_UsR�lXlR

ZcgURcrRWVxY_WVdRg_yVRTadRgZTb_aplR

S_WVR{VgsRZTWU_U_cagRTWVRUcRnVRZWcw_dVdRTUR[cbTU_cagRTgRgscmaR_aRUsVR

dWTm_apRms_bsRgsT[[RsTwVRP{lRs_psRrY[[RnW_b�mcW�RYg_apRP��RbV{VaUR

{cWUTWlRqncwVR_U�RUsVRZTWU_U_cagRgsT[[RsTwVRPl�{Rs_psRkl̀lRbsT_aR[_a�R

rTnW_bRrVab_apRcrRWVxY_WVdRm_dUsR_aR{VgsRg_yVR� j� R{{R{TdVRcrRkl̀lR

m_WVRcrRd_TR�R{{lRm_UsR�lXlRZcgURcrRWVxY_WVdRg_yVRTadRgZTb_aplR

tR XsV[wVgR qgRWVxY_WVdR

zR o[ccW_apR �\ZVRo�RTgRdVUT_[VdRTrUVWmTWdglR
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OPQ RSTUVQQWQXYZ[[VSQ

T\Q]̂ _̂̀a
bcdcQeYTfgQhfgiQjTkSfeQjVgefglQmjQSVnZfSVoQpfo[YQfgQUVqYQqfrVQsPtsPQUUQ

UToVQmjQbcdcQpfSVQmjQofTQuQUUcQpf[YQvcXcQjSTUVQTgoQSVnZfSVoQjf[[fglqcQ

OOQ wfgompqQ
xQmSQyQ[STeiQzhZUfgZUQjSTUVQpf[YQuQvvcQ[YfeiQlhTqqQWQSVnZfSVoQjf[[fglq{Q

vcXcQbSfhhQ

OxQ wThhQRfgfqYfglQ

T\Q|}|~|����a OQvvcQ[YfeiQ�Z[[�QmgQdg[VSgThQWQ�t[VSgThQpThhqQ

k\Q����_���aa zeS�hfeQqUmm[YQVt[VSfmSQ�Tfg[Qpf[YQVt[VSfmSQ�SfUVSQ

e\Q����_���a �fhQ�mZgoQ�fq[VU�VSQm�VSQTQemT[QmjQ�SfUVSQ

OyQ �Tfg[fglQ

T\Q�^̂�a�̂ _�a X�g[YV[feQVgTUVhQ�Tfg[Qm�VSQTQemT[QmjQSVTo�QUftVoQ�SfUVSQ

k\Q�����a�̂ _�a X�g[YV[feQVgTUVhQ�Tfg[Qm�VSQTQemT[QmjQSVTo�QUftVoQ�SfUVSQ

OuQ �mmjQ�SVT[UVg[Q

�mmjQqYThhQYT�VQUfgfUZUQlSTofVg[QmjQO�OPPcQz��Sm�SfT[VQpT[VSQ�SmmjfglQ

ToUft[ZSVqQ[mQkVQTooVoQpf[YQemgeSV[VcQ�Sm�fqfmgQmjQbmhT{QToVnZT[VQSTfgQ

pT[VSQompgQemUVSQ[mQkVQiV�[cQ

OsQ wT[VSQXZ��h�Q

T\Q|���a dg[VSgThQemgeVThVoQ����Q�f�VqQWQ�t[VSgThQbcdcQ�f�VqQVt�mqVoQmgQpThhQ

k\Q�������̀a zhhQjft[ZSVqQqYThhQkVQmjQ��Q

O�Q �hVe[SfeThQ

T\Q��_���a �mgeVThVoQwfSfglQ

k\Q
�������a �a

�����_�̀a
zqQ�VSQSVnZfSVUVg[Q

 //5M.1L¡5H¢5671£66.¤.¢1I91I¥.1G¥9N1

OQ zSVTQ zqQ�VSQ�STpfglcQ

xQ
���VQ mjQ

X[SZe[ZSVQ
�c�c�cQRSTUVQXfglhVQX[mSfVoQX[SZe[ZSVcQ

yQ �hfg[YQ¦VflY[Q zqQ�VSQoSTpfglQ

uQ RhmmSQ¦VflY[Q yyPPQvvQ§RhmmSQ[mQSmmj\Q

sQ ���VQmjQ�mmjfglQ
���QRhT[Q�mmjQpf[YQ�Sm�VSQoSTfgTlVQTSSTglVUVg[cQ̈ mQSTfgQpT[VSQ

qYmZhoQkVQThhmpVoQ[mQkVQofq�mqVoQ[mpTSoqQ[YVQUTfgQqYm�cQ

�Q �hTq[VSfglQ

T\Q©̂ ��ªà���a OsQvvcQ�YfeiQZqfglQO��QeVUVg[QUmS[TSQ

k\Q�«̂ �̂ªà���a OxQvvcQ�YfeiQZqfglQO��QeVUVg[QUmS[TSQ
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PQRSTUVUWXY ZR[[\R]̂_P̀Rab_cdRefgRPhihcjRikljmlR

nR RomppbR

mQRqrsTtWuVY vappRwl_P̀xkl̀Rab_cdRefZRPhihcjRikljmlR

wQRyWsTtWuVY zmp{Rwl_P̀xkl̀Rab_cdRefgRPhihcjRikljmlR

|R
}̂hp~hb��mcjl�R

�kacjhlR
g����R[[\Rĵ_P̀R�lhPmbjR���Rbpmw�ef�fgQ�R_{Rmc�\R

�R vpkkl_cdR

mQR�����Y �_jl_{_h�Rj_phbR

wQR��UVTsY �hPj_{_h�RPhlmi_PRdpm�h�Rj_phbR

PQR�u��Y �cRjk_phj�R�hlmi_PR�pm�h�R]_phbRa�jkR�\eiR̂h_d̂jR{lkiR{pkklR

�QRS��WsTtY �lmc_jhRjk��RZ��iiR̂_d̂RxmppRj_p_cdR

e�R vlmihRR�R}̂ajjhlR

mQR���t�Y
�cdphR_lkcR{lmih�R��R[[\Rĵ_P̀R{pab̂R�kklRb̂ajjhlbR�wkĵRb_�hbR

�hPklmj_~hQRmc�Rlh�a_lh�R{_jj_cdb\R

wQRS����ut��Y
�cdphR_lkcR{lmih�R��R[[\Rĵ_P̀R{pab̂R�kklRb̂ajjhlbR�kchRb_�hR

�hPklmj_~hQRmc�Rlh�a_lh�R{_jj_cdb\R

PQR��UVTsY���t�Y �cdphR_lkcR{lmih�R��R[[\Rĵ_P̀R{pab̂R�kklRb̂ajjhlbRmc�Rlh�a_lh�R{_jj_cdb\R

eeR o_c�kxbR
�RklR�RjlmP̀R�pai_caiR{lmihRx_ĵRgR[[\Rĵ_P̀RdpmbbR�Rlh�a_lh�R{_jj_cdb�R

[\}\R�l_ppR

e�R omppRv_c_b̂_cdR

mQR��� ��ss¡Y eR[[\Rĵ_P̀R�ajj�RkcR�cjhlcmpR�R¢£jhlcmpRxmppbR

wQRqrsTtWuVYY �Pl�p_PRbikkĵRh£jhl_klR�m_cjRx_ĵRh£jhl_klR�l_ihlR

PQRUWsTtWuVY ¤_pR¥kac�R¦_bjhi�hlRk~hlRmRPkmjRk{R�l_ihlR

e�R �m_cj_cdR

mQR§���Ÿ�t©Y }�cĵhj_PRhcmihpR�m_cjRk~hlRmRPkmjRk{Rlhm��Ri_£h�R�l_ihlR

wQRªsTTVŸ�t©Y }�cĵhj_PRhcmihpR�m_cjRk~hlRmRPkmjRk{Rlhm��Ri_£h�R�l_ihlR

egR �kk{R]lhmjihcjR

�kk{Rb̂mppR̂m~hRi_c_iaiRdlm�_hcjRk{Refe��\R���lk�l_mjhRxmjhlR�lkk{_cdR

m�i_£jalhbRjkRwhRm��h�Rx_ĵRPkcPlhjh\R�lk~_b_kcRk{R�kpm�Rm�h�amjhRlm_cR

xmjhlR�kxcRPkihlRjkRwhR̀h�j\R

e�R omjhlR}a��p�R

mQR�U�TY �cjhlcmpRPkcPhmph�R����R�_�hbR�R¢£jhlcmpR�\�\R�_�hbRh£�kbh�RkcRxmppR

wQR«UssUWX�Y �ppR{_£jalhbRb̂mppRwhRk{R��R

eZR }mc_jml�RR
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PQRSTUVW XYZXR[\[]̂R

_QR T̀aaTbcdW ef\g]Rh\gi]jk̂RRRlf\mPRenXnoRpi\mPq̂oRr\mŝRtRuP̂\m̂R

lQRvTbcwVWxdVyWazTwVaW{\qRR

RR
T|}za~wW bz�W

T̀�axyVdW
{\qR

�QR�kqg\Rk̂]iRgj\q]gR �RmĵnR

RR
T|}za~wW bz�W

T̀�axyVdW
�̂R[]iRi]�k\i]�]mgR

��R �q]lgi\lPqR

PQR�TyTbcW Xjml]Pq]�Re\i\m�R

_QR
T̀aaTbcW �W

T̀�axyVdW
�̂R[]iRi]�k\i]�]mgR

2

C1@1�12����>.2��H;�9�2H�����92

�f]Rg]mgPg\h]RqjlPg\jmRj�R�k�[]iR�P̂f\m�R̂gPg\jmRPm�R�]m]iPqRPiiPm�]�]mgR\̂R̂fj�mR\mR

�iP�\m�RmjnR����t��������RtR����t��������nR�f]R̂\�]̂RPm�R̂[]l\�\lPg\jm̂Rj�Rgf]R

�k�[]iR�P̂f\m�R̂gPg\jm̂R�jkq�R_]RP̂R[]iR�kmlg\jmPqRPm�R̂giklgkiPqRi]�k\i]�]mgnR�R�jjqRijj�R

j�R̂\�]RP̂R[]iRqP jkgR�iP�\m�RPm�RP[[ij[i\Pg]R̂[]l\�\lPg\jm̂R\̂RgjR_]R[ijh\�]�Rm]PiR�k�[]iR

�P̂f\m�R̂gPg\jmRP̂R[]iRi]�k\i]�]mgnR

2
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�R �i]PR �̂R[]iRP_jh]Ri]�]ii]�R�iP�\m�nR

£R � []Rj�Rrgiklgki]R rg]]qR̂giklgki]Rjh]iR¤nXnXR[]�]̂gPqoR]¥g]imPqR_i\ls�jisRk[gjR��R

�ij�R�qjjiRq]h]qRjmRgfi]]R̂\�]̂nR

�R Xjqk�mR�mlP̂\m�R rg]]qRljqk�m̂RgjR_]R]mlP̂]�R̂jRP̂RgjR[ijg]lgRgf]�R�ij�R_]\m�R

f\gR_ R�jh\m�R�k�[]iRP̂R[]iRi]�k\i]�]mgnR�f]Rf]\�fgRj�R

]mlP̂]�]mgR̂fjkq�RmjgR_]Rq]̂ R̂gfPmR��R�ij�R�qjjiRq]h]qnR

�mlP̂\m�R̂fjkq�R_]R�jm]R�\gfR�£�R�iP�]Rj�Rljmli]g]RPm�R

mj�\mPqR̂s\mRi]\m�jil]�]mgnR���\g\jmPqq oRgf]R]mlP̂]�Rljqk�m̂R

f̂jkq�R_]R[ijg]lg]�R_ R̂k\gP_q]Rh]ig\lPqRiP\qR̂]lg\jm̂R[qPl]�R

Pijkm�Rgf]Rljqk�m̂R�f\lfRPi]R�ji]Rq\P_q]RgjR_]Rf\gR_ Rgf]R

�jh\m�Rh]f\lq]nR
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PQ RSTUQVWTTXQWYZYWQ [\\Q]]Q̂XT_Q̀abcdYefQVgeghSYaQiXTjeaQkYZYWQ

lQ RSTUQmYgnSfQ h̀QUYXQcoTZYQXŶYXXYaQaXcpgenqQ

[Q rsUYQT̂QtTT̂genQ RWTUYaQXTT̂QjhgenQRfYYWQrXjhhQpgfSQUXTUYXQaXcgecnYQ

cXXcenY_YefqQ

uQ vWchfYXgenQ

cwQxyz{|}~���} �lQ]]qQrSgd�QjhgenQ��[QdY_YefQ_TXfcXQ

owQ��yy�|}~���} ��Q]]qQrSgd�QjhgenQ��[QdY_YefQ_TXfcXQ

�Q �cWWhQ

cwQ��fYXecWQ VjWWQoXgd�pTX�QjhgenQ��[QdY_YefQ_TXfcXQ

owQ�efYXecWQ ��̀Q

�Q RSYWZYhQ ��̀Q

�\Q RSYYfgenQ

cwQtTT̂Q \ql\Q__qQfS�qQUXY�dTcfYaQicWZceg�YaQ�XTeQvXT̂gWYQRSYYfQ

owQRgaYQ \ql\Q__qQfS�qQUXY�dTcfYaQicWZceg�YaQ�XTeQvXT̂gWYQRSYYfQ

dwQkTjZYXQ kTjZYXhQhScWWQoYQUXTZgaYaQchQUYXQaXcpgen�QXY�jgXY_YefqQ�gfSQ

\ql\Q__qQfS�qQUXY�dTcfYaQncWZceg�YaQ�XTeQvXT̂gWYQRSYYfQ

awQrXcehWjdYefQhSYYfQ ��QfTQ��Q�QT̂QfSYQfTfcWQhSYYfgenQpgWWQoYQ��QhfcogWghYaQ̂goYXnWchhQ

XYgêTXdYaQUWchfgdQhSYYfqQrSYQhSYYfhQhScWWQoYQfXcehWjdYefqQ

��Q VWTTXgenQ

cwQRSTUQ̀XYcQ rsUYQV�QchQaYfcgWYaQĉfYXpcXahqQQ

Q

owQ�cW�pcsQ�vWcf̂TX_Q�gafSQT̂QpcW�pcsQhScWWQoYQchQUYXQaXcpgen�XY�jgXY_YefqQ

RfXjdfjXcWQhfYYWQUWcf̂TX_hQcfQfSYQSYgnSfQT̂QfSYQoTasQT̂Qaj_UYXQpgWWQ

oYQUXTZgaYaQ̂TXQ_cgefYecedYQUjXUThYhqQ

��Q VXc_YQ�QRSjffYXQ

cwQtTWWgenQRSjffYXQ ��̀Q

��Q �XceYQ�cUcdgfsQ ��̀Q

�PQ �XceYQ �Xcd�YfQ

mYgnSfQ

��̀Q

�lQ �cWWQVgeghSgenQ

cwQ��fYXecWQ ReTpdY_Q

owQgefYXecWQ �SgfYQpchSQ

�[Q vcgefgenQ

������� �¡¢ £��¤¥¦§�̈�©ª�̈«�¬��¥®§�̈��̄�°±²²�³́¢³³µ³¢ ¶«·

¹̧º»¼½¾¿¼ÀÁÂÃÄÅÆÇÈÆÇÈÆÉÉÉÈÆÈÉÈÈÁÂ¹Ê¹ºË¼ÌÂÅ¼ÍÎÁÌÏÐÑÌÒ½¼ÂÓÏÅ̧ÃÌÅÔÐ¼ÅÃÕÃÑÌÔ¼¼ÖÂ¾×ØÙÚ»Û¼½¾¿¼ÜÝÞÇÈß¼à

À»á»ÛâÚ»ã¼äÛ¾×¼»Óää¹å»¼æç¼ÍÃÕÏ½ÐÍè¼½ÏÀÏÅË¼ÕÏ½ÏÀÌÒÖÂÃÄÃÅàË¼ÌÏÐÑÌÒ½¼ÂÓÏÅ̧ÃÌÅÔÐ¼ÅÃÕÃÑÌÔ¼¾á¼ÈßÆÉéÆÈé¼ÇÇêéÉ¼ÏÕ
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PQRSTUUVRWXYZR S[\T]UT̂_RU\P̀ UVRaP̂\TRXbUYRPR_XPTRXcRYUPd[R̀ êUdRaŶ̀ UYR

fgR hPTUYRSiaaV[R

PQRĵaUR k]URâaURV̂\URaYXb̂dUdRcXYRWPl]̂\mRP\dRXT]UYRaiYaXlUlRl]PVVRnUR

_X\\U_TUdRŴT]RT]URaì aR̂\lTPVVUdR̂\RT]URaì aR]XilURŴT]R

bPVbURPYYP\mÙ U\TRlXRT]PTRWPTUYR_P\RnURaì aUdR̂\TXRT]URâaUR

V̂\URPlRP\dRW]U\RYUoîYUdpRRĵaUlRXcRPdUoiPTURl̂qUlRPlR

dUTUỲ \̂UdRn[RdUTP̂VUdRU\m̂\UUŶ\mR_X̀ aiTPT̂X\RP\dR̂\RTUỲlR

XcRYUVUbP\TRrsSR_XdURXcRaYP_T̂_UlRUT_pR_X̀ aVUTURŴT]RĉTT̂\mltR

bPVbUltRl_PVUltRuX̂\T̂\mR̀PTUŶPVltRlPddVUlRvRliaaXYTlRUT_pRl]PVVR

nURaYXb̂dUdpR

nQRŵTT̂\mlR xlRPaaV̂_PnVUR

fyR zYP̂\PmUR P\dR

{P̂\WPTUYR

jYXaUYRdYP̂\PmURPYYP\mÙ U\TRl]PVVRnUR̀ PdURTXR_XVVU_TRT]UR

UccViU\TRP\dRTYP\lcUYRTXR_XVVU_T̂X\Rlì aRP\dRT]U\R̂TRl]PVVRcVXWR

\̂TXRT]UR|kjRcXYRciYT]UYRTYUPT̀U\TpRSiYcP_URdYP̂\lRW]UYURUbUYR

YUoîYUdRP\dRmiTTUYRXcRPdUoiPTURl̂qURl]PVVRnURaYXb̂dUdRTXRdYP̂\R

XccRT]URYP̂\WPTUYpR

f}R |VU_TŶ_PVR

PQRhŶ̂\mR xlRaUYRYUoîYÙ U\TR

nQRŵTT̂\mRvRŵeTiYUlR xlRaUYRYUoîYÙ U\TR

~::I23::K24��4N/7J2J:2�4L�6782HJ4J6:72

fR xYUPR xlRaUYRPnXbURYUcUYYUdRdYPŴ\mpR

�R k[aURXcRSTYi_TiYUR {p�p�pRwYP̀ URSTYi_TiYUpR

�R jV̂\T]R�Ûm]TR ���R��RcYX̀ RxduP_U\TRŵ\̂l]UdR�YXi\dR�UbUVR

�R wVXXYR�Ûm]TR ����R��R�wVXXYRTXRYXXcQR

�R k[aURXcR{XXĉ\mR {��RwVPTR{XXcRŴT]RaYXaUYRdYP̂\PmURPYYP\mÙ U\TpR�XRYP̂\RWPTUYR

l]XiVdRnURPVVXWUdRTXRnURd̂laXlUdRTXWPYdlRT]UR̀P̂\Rl]XaR

�R jVPlTUŶ\mR

PQR����������� f�R��pRk]̂_ZRil̂\mRf��R_Ù U\TR̀XYTPYR

nQR������������ f�R��pRk]̂_ZRil̂\mRf��R_Ù U\TR̀XYTPYR

_QR����� �� �R��pRk]̂_ZRil̂\mRf��R_Ù U\TR̀XYTPYR

gR hPVVlR

PQR¡¢��£ ¤�� wiVVRnŶ_ZWXYZRil̂\mRf��R_Ù U\TR̀XYTPYR

nQR¥ ��£ ¤�� �PVcRnŶ_ZWXYZRil̂\mRf��R_Ù U\TR̀XYTPYR

¦§̈©ª¦§«ª¬ ®̈¨̄°±²©³̈ µ́©³¶©·ª̧§°¹²©³̈ªº§»¼½½ª¾¿¾¾À¾«Á¶Â

ÃÄÅÆÇÈÉÊÇËÌÍÎÏÐÑÒÓÑÒÓÑÔÔÔÓÑÓÔÓÓÌÍÄÕÄÅÖÇ×ÍÐÇØÙÌ×ÚÛÜ×ÝÈÇÍÞÚÐÃÎ×ÐßÛÇÐÎàÎÜ×ßÇÇáÍÉâãäåÆæÇÈÉÊÇçèéÒÓêÇë

ËÆìÆæíåÆîÇïæÉâÇÆÞïïÄðÆÇñòÇØÎàÚÈÛØóÇÈÚËÚÐÖÇàÚÈÚË×ÝáÍÎÏÎÐëÖÇ×ÚÛÜ×ÝÈÇÍÞÚÐÃÎ×ÐßÛÇÐÎàÎÜ×ßÇÉìÇÓêÑÔôÑÓôÇÒÒõôÔÇÚà

ö÷ø



������

���	
��	������ � ��������� 
��	���	
���������	� !���"#"$%	&���'#�()	*+,�

-./01�23456718901 :;<=>�<?@ABCDE1:;<=>�<?@ABF?1

GH01 �I.JK1 L25./1�.KM25NI5961

OP QRSTUSVWXYZ[\]P

_̂̀Z[S\P

abWcbPddeP[RfghPi\SgYV[Pĵ P̂VTYklmnonapP

qP rT__\fZsP

YpPj__tVP u]iSPrvPYVPwS[YfTSwPYx[S\yY\wVeP

kpPu_fTS[P zW{P

gpP|Yw_P zW{P

wpP _̂̀Z[S\P zW{P

mbP r\YtSP}PQR̀[[S\P

YpP |__\VP {ZsTSPf\_ZPx\YtS~PvcPddeP[RfghPxT̀VRPw__\PVR̀[[S\VPl_ZSPVfwSP

wSg_\Y[fUSpPYZwP\S�̀f\SwPxf[[fZsVeP

kpP ^̀ ik_Y\wVP {ZsTSPf\_ZPx\YtS~PocPddeP[RfghPxT̀VRPw__\PVR̀[[S\VPl_ZSPVfwSP

wSg_\Y[fUSpPYZwP\S�̀f\SwPxf[[fZsVeP

gpP u_fTS[P|__\VP {ZsTSPf\_ZPx\YtS~PvcPddeP[RfghPxT̀VRPw__\PVR̀[[S\VPlfZVfwSPmttP

X�̂ Plx_YtPVRSS[pPYZwP\S�̀f\SwPxf[[fZsVeP

mmP �fZw_yVP oP_\PvP[\YghP{T̀tfZ̀tPx\YtSPyf[RPaPddeP[RfghPsTYVVP}P\S�̀f\SwP

xf[[fZsV~P

moP �YTTPrfZfVRfZsP

YpP��[S\ZYTP QZ_ygStP

kpPfZ[S\ZYTP �Rf[SPyYVRP

m�P XYfZ[fZsP

YpP y__wPy_\hP Q]Z[RS[fgPSZYtSTPiYfZ[P_US\PYPg_Y[P_xP\SYw]Ptf�SwPi\ftS\P

kpP Q[SSTPy_\hP Q]Z[RS[fgPSZYtSTPiYfZ[P_US\PYPg_Y[P_xP\SYw]Ptf�SwPi\ftS\P

maP j__xPu\SY[tSZ[P j__xPVRYTTPRYUSPtfZft̀ tPs\YwfSZ[P_xPmnmbbeP{ii\_i\fY[SPyY[S\P

i\__xfZsPYwtf�[̀\SVP[_PkSPYwwSwPyf[RPg_Zg\S[SePX\_UfVf_ZP_xP

�_TY~PYwS�̀Y[SP\YfZPyY[S\Pw_yZPg_tS\P[_PkSPhSi[eP

mcP �Y[S\PQ̀iiT]P

YpPXfiSP �Z[S\ZYTPg_ZgSYTSwPX�̂ PifiSVP}P��[S\ZYTP�e�ePifiSVPS�i_VSwP_ZP

yYTTP

kpPrf[[fZsVP {TTPxf�[̀\SVPVRYTTPkSP_xP̂XP

m�P �TSg[\fgYTP

YpP�f\fZsP _̂ZgSYTSwP�f\fZsP

kpPrf[[fZsP}Prf�[̀\SVP {VPiS\P\S�̀f\StSZ[P

P

P
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BGQ@RSTUVWTXYZ[\]@V@RSTUVWTXYZ[̂\Q@=>?@NDK?N@CBJ@N_?HDIDHCADGBN@GI@A>?@JGK?L@MCN>DBO@

NACADGBN@MG̀FJ@a?@CN@_?L@ÌBHADGBCF@CBJ@NAL̀HÀLCF@L?b̀DL?P?BAQ@c@=GGF@LGGP@GI@NDK?@CN@_?L@

FCdG̀A@JLCMDBO@CBJ@C__LG_LDCA?@N_?HDIDHCADGBN@DN@AG@a?@_LGEDJ?J@B?CL@J̀P_?L@MCN>DBO@NACADGB@

CN@_?L@L?b̀DL?P?BAQ@

@

1

5ef.1�ghijkl1:m.1 9no4p�o/qr-s0t19no4p�o/qr-us1

8v.1 �wexy1 zgjef1�ey{gj|wjmk1

�m}eg16hy~jkl1ywhwjmk1

Z@ cL?C@ cN@_?L@CaGE?@L?I?LL?J@JLCMDBOQ@

�@ =d_?@GI@�AL̀HÀL?@ �A??F@NAL̀HÀL?@GE?L@�Q�Q�@_?J?NACF�@?�A?LBCF@aLDH�MGL�@̀_AG@]P@

ILGP@IFGGL@F?E?F@GB@A>L??@NDJ?NQ@

X@ �GF̀PB@UBHCNDBO@ �A??F@HGF̀PBN@AG@a?@?BHCN?J@NG@CN@AG@_LGA?HA@A>?P@ILGP@a?DBO@

>DA@ad@PGEDBO@J̀P_?L@CN@_?L@L?b̀DL?P?BAQ@=>?@>?DO>A@GI@

?BHCN?P?BA@N>G̀FJ@BGA@a?@F?NN@A>CB@]P@ILGP@IFGGL@F?E?FQ@

UBHCNDBO@N>G̀FJ@a?@JGB?@MDA>@W�Y@OLCJ?@GI@HGBHL?A?@CBJ@

BGPDBCF@N�DB@L?DBIGLH?P?BAQ@cJJDADGBCFFd�@A>?@?BHCN?J@HGF̀PBN@

N>G̀FJ@a?@_LGA?HA?J@ad@ǸDACaF?@E?LADHCF@LCDF@N?HADGBN@_FCH?J@

CLG̀BJ@A>?@HGF̀PBN@M>DH>@CL?@PGL?@FDCaF?@AG@a?@>DA@ad@A>?@

PGEDBO@E?>DHF?Q@

\@ �>G_@�FGGL@F?E?F@ ]YY@WW@ILGP@cJ�CH?BA@�DBDN>?J@�LG̀BJ@�?E?F@

@̂ �>G_@R?DO>A@ cN@_?L@CaGE?@L?I?LL?J@JLCMDBOQ@

]@ =d_?@GI@�GGIDBO@ �FG_?J@LGGI@̀NDBO@�A??F@=L̀NN@MDA>@_LG_?L@JLCDBCO?@

CLLCBO?P?BAQ@

�@ �FCNA?LDBO@

C�@����������� Ẑ@WWQ@=>DH�@̀NDBO@Z�]@H?P?BA@PGLACL@

a�@������������ Z�@WWQ@=>DH�@̀NDBO@Z�]@H?P?BA@PGLACL@

[@ �CFFN@

C�@U�A?LBCF@ �̀FF@aLDH�MGL�@̀NDBO@Z�]@H?P?BA@PGLACL@

a�@�BA?LBCF@ �Tc@

�@ �>?FE?N@ �Tc@

ZY@ �>??ADBO@

C�@�GGI@ YQ̂Y@PPQ@A>�Q@_L?�HGCA?J@�CFECBDK?J@�LGB@�LGIDF?@�>??A@

a�@�DJ?@ YQ̂Y@PPQ@A>�Q@_L?�HGCA?J@�CFECBDK?J@�LGB@�LGIDF?@�>??A@
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OPQRSTUVWQ RSTUVWXQXYZ[[Q\VQ]WSÛ_V_QZXQ]VWQ_WZ̀ âbcQWVdT̂WVeVafgQhf̂YQ

igjiQeegQfYkgQ]WVlOSZfV_QbZ[UZâmV_QnWSaQoWSp̂[VQqYVVfQ

_PQrWZaX[TOVafQXYVVfQ stQfSQuvQtQSpQfYVQfSfZ[QXYVVf̂abQ̀ [̂[Q\VQwxQXfZ\̂[̂XV_Qp̂\VWb[ZXXQ

WV̂apSWOV_Q][ZXf̂OQXYVVfgQrYVQXYVVfXQXYZ[[Q\VQfWZaX[TOVafgQ

uuQ y[SSŴabQ

ZPQqYS]QzWVZQ r{]VQyvQZXQ_VfẐ[V_QZpfVẀZW_XgQQ

Q

\PQhZ[k̀Z{Qco[ZfpSWeQh_̂fYQSpQ̀Z[k̀Z{QXYZ[[Q\VQZXQ]VWQ_WZ̀ âbcWVdT̂WVeVafgQ

qfWTOfTWZ[QXfVV[Q][ZfpSWeXQZfQfYVQYV̂bYfQSpQfYVQ\S_{QSpQ_Te]VWQ̀[̂[Q

\VQ]WSÛ_V_QpSWQeẐafVaZaOVQ]TW]SXVXgQ

uvQ yWZeVQ|QqYTffVWQ

ZPQ}S[[̂abQqYTffVWQ ~czQ

u�Q �WZaVQ�Z]ZÔf{Q ~czQ

u�Q �WZaVQ �WZOkVfQ

�V̂bYfQ

~czQ

ujQ hZ[[QŷâXŶabQ

ZPQ��fVWaZ[Q qaS̀OVeQ

\PQâfVWaZ[Q hŶfVQ̀ZXYQ

u�Q oẐaf̂abQ

ZPQqfVV[Q̀SWkQ q{afYVf̂OQVaZeV[Q]ẐafQSUVWQZQOSZfQSpQWVZ_{Qê�V_Q]ŴeVWQ

u�Q hZfVWQqT]][{Q

ZPQô]VQ rYVQ]̂]VQ[̂aVQ]WSÛ_V_QpSWQ̀ZXŶabQZa_QSfYVWQ]TW]SXVXQXYZ[[Q\VQ

OSaaVOfV_Q̀ f̂YQfYVQ]Te]Q̂aXfZ[[V_Q̂aQfYVQ]Te]QYSTXVQ̀ f̂YQ

UZ[UVQZWWZabVeVafQXSQfYZfQ̀ZfVWQOZaQ\VQ]Te]V_Q̂afSQfYVQ]̂]VQ

[̂aVQZXQZa_Q̀ YVaQWVdT̂WV_gQQô]VXQSpQZ_VdTZfVQX̂mVXQZXQ

_VfVWêaV_Q\{Q_VfẐ[V_QVab̂aVVŴabQOSe]TfZf̂SaQZa_Q̂aQfVWeXQ

SpQWV[VUZafQ�nqQOS_VQSpQ]WZOf̂OVXQVfOgQOSe][VfVQ̀ f̂YQp̂ff̂abX�Q

UZ[UVX�QXOZ[VX�Q�Ŝaf̂abQeZfVŴZ[X�QXZ__[VXQ|QXT]]SWfXQVfOgQXYZ[[Q

\VQ]WSÛ_V_gQ

\PQŷff̂abXQ zXQZ]][̂OZ\[VQ

usQ �WẐaZbVQ Za_Q

}Ẑà ZfVWQ

oWS]VWQ_WẐaZbVQZWWZabVeVafQXYZ[[Q\VQeZ_VQfSQOS[[VOfQfYVQ

Vpp[TVafQZa_QfWZaXpVWQfSQOS[[VOf̂SaQXTe]QZa_QfYVaQ̂fQXYZ[[Qp[S̀Q

âfSQfYVQ�roQpSWQpTWfYVWQfWVZfeVafgQqTWpZOVQ_WẐaXQ̀YVWVQVUVWQ

WVdT̂WV_QZa_QbTffVWQSpQZ_VdTZfVQX̂mVQXYZ[[Q\VQ]WSÛ_V_QfSQ_WẐaQ

����������� ����������������������������� ¡¢¢�£¤�££¥£��¦�§
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OPPQRSTQUVWXYVRTUZQ

[\Q ]̂T_RUW_V̂Q

V̀QaWUWXbQ cdQeTUQUTfgWUThTXRQ

ìQjWRRWXbQkQjWlRgUTdQ cdQeTUQUTfgWUThTXRQ

111m99H1299J13no3M.6I1I91p3Kq5671GI3I5961

[Q cUTVQ cdQeTUQViOrTQUTPTUUTsQsUVYWXbZQ

tQ uveTQOPQwRUg_RgUTQ xZyZyZQjUVhTQwRUg_RgUTZQ

zQ {̂WXRSQ|TWbSRQ }~~Q��QPUOhQcs�V_TXRQjWXWdSTsQ�UOgXsQ�TrT̂Q

�Q ĵOOUQ|TWbSRQ z~~~Q��Q�ĵOOUQROQUOOP̀Q

�Q uveTQOPQxOOPWXbQ xyyQĵVRQxOOPQYWRSQeUOeTUQsUVWXVbTQVUUVXbThTXRZQ�OQUVWXQYVRTUQ

dSOĝsQiTQV̂̂OYTsQROQiTQsWdeOdTsQROYVUsdQRSTQhVWXQdSOeQ

}Q {̂VdRTUWXbQ

V̀Q����������� [�Q��ZQuSW_�QgdWXbQ[�}Q_ThTXRQhOURVUQ

ìQ������������ [tQ��ZQuSW_�QgdWXbQ[�}Q_ThTXRQhOURVUQ

_̀Q�������� }Q��ZQuSW_�QgdWXbQ[��Q_ThTXRQhOURVUQ

�Q aV̂̂dQ

V̀Q��������� jĝ̂QiUW_�YOU�QgdWXbQ[�}Q_ThTXRQhOURVUQ

ìQ��������� |V̂PQiUW_�YOU�QgdWXbQ[��Q_ThTXRQhOURVUQ

�Q wST̂rTd {VXRUvQ

yOgXRTUQ

�~ �~Q��ZQRSW_�QeUT_VdRQxyyQd̂Vi�[�t��̀Q

\Q ĵOOUWXbQ

V̀QxOOhdQ uveTQjzQVdQsTRVŴTsQVPRTUYVUsdZQ

ìQuOŴTRQ � cQ

_̀Q¡VsOQ � cQ

s̀QyOgXRTUQ � cQ

[~Q jUVhTQkQwSgRRTUQ

V̀Q ¡OOUdQ cXb̂TQWUOXQPUVhT¢Qz�Q��ZQRSW_�QP̂gdSQsOOUQdSgRRTUdQ�OXTQdWsTQ

sT_OUVRWrT̀QVXsQUTfgWUTsQPWRRWXbdZQ

ìQ ygeiOVUsdQ cXb̂TQWUOXQPUVhT¢Qt�Q��ZQRSW_�QP̂gdSQsOOUQdSgRRTUdQ�OXTQdWsTQ

sT_OUVRWrT̀QVXsQUTfgWUTsQPWRRWXbdZQ

_̀Q uOŴTRQ¡OOUdQ cXb̂TQWUOXQPUVhT¢Qz�Q��ZQRSW_�QP̂gdSQsOOUQdSgRRTUdQ�WXdWsTQ[hhQ

{£yQ�POVhQdSTTR̀QVXsQUTfgWUTsQPWRRWXbdZQ

[[Q aWXsOYdQ tQOUQzQRUV_�QĉghWXghQPUVhTQYWRSQ�Q��ZQRSW_�Qb̂VddQkQUTfgWUTsQ

¤¥¦§̈¤¥©̈ª« ¬¦¦®̄°§±¦²³§±́§µ̈¶¥®·°§±¦̧̈ ¥¹º»»̈¼½«¼¼¾¼«©¿́À
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PQRRQSTUVW

XYW Z[\\W]QSQÛQSTW

[_W àRbcS[\W dSefgbhW

i_WQSRbcS[\W Z Q̂RbWf[ÛW

XjW k[QSRQSTW

[_W feelWfecmW dnSR̂bRQgWbS[hb\Wo[QSRWepbcW[Wge[RWePWcb[lnWhQablWocQhbcW

i_W dRbb\WfecmW dnSR̂bRQgWbS[hb\Wo[QSRWepbcW[Wge[RWePWcb[lnWhQablWocQhbcW

XqW reePWscb[RhbSRW reePWÛ[\\Ŵ[pbWhQSQhthWTc[lQbSRWePWXuXvvwWxooceocQ[RbWf[RbcW

oceePQSTW[lhQaRtcbUWReWibW[llblWfQR̂WgeSgcbRbwWkcepQUQeSWePW

ye\[VW[lbzt[RbWc[QSWf[RbcWlefSWgehbcWReWibWmboRwW

X{W Z[RbcWdtoo\nW

[_WkQobW |SRbcS[\WgeSgb[\blWk}~WoQobUW�ẀaRbcS[\Wyw|wWoQobUWbaoeUblWeSW

f[\\W

i_W]QRRQSTUW x\\WPQaRtcbUWÛ[\\WibWePW~kW

XjW \̀bgRcQg[\W

[_WZQcQSTW ~eSgb[\blWZQcQSTW

i_W]QRRQSTW�W]QaRtcbUW xUWobcWcbztQcbhbSRW

2

C1@1�12���>2?2H>��.���2�����>2
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XW xcb[W xUWobcW�c[fQSTwW

YW snobWePWdRctgRtcbW rw~w~wW]c[hbWdRctgRtcbwW

�W k\QSR̂W�bQT̂RW xUWobcWlc[fQSTW

qW ]\eecW�bQT̂RW ��vvW��W�]\eecWReWceeP_W

{W snobWePWreePQSTW r~~W]\[RWreePWfQR̂WoceobcWlc[QS[TbW[cc[STbhbSRW[SlW[lbzt[RbW

ocepQUQeSUWPecWQSUR[\\[RQeSVWeobc[RQeSW�Wh[QSRbS[SgbWePWUe\[cWo[Sb\UWW

jW k\[URbcQSTW

[_W����������� X{W��wWŝQgmWtUQSTWXujWgbhbSRWhecR[cW

i_W������������ XYW��wWŝQgmWtUQSTWXujWgbhbSRWhecR[cW

g_W�������� jW��wWŝQgmWtUQSTWXuqWgbhbSRWhecR[cW

�W WZ[\\UW

[_W������ �� ]t\\WicQgmfecmWtUQSTWXujWgbhbSRWhecR[cW
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PQRSTUVWTXYZ [\]̂RP_̀abcd_bRef̀ghRijkRalmlgnRmd_n\_R

oR pql]rlfsRtdegnl_R kusvuRwwxRnq̀abRy_la\fnRzttRf]\P{ij|jkQRR

}R ~]dd_̀ghR

\QR�����Z �̀n_̀̀̂l�Rǹ]lfR

PQR���YVUZ zlaǹ̀̂l�Ral_\m̀aRh]\�l�Rǹ]lfR

aQR�X��Z �gRnd̀]lnR\g�R~̀_fnR�̀�Rzddm�Rtl_\m̀aR�]\�l�R�̀]lfReyndR|ximRql̀hqnR

_̂dmR̂]dd_R

�QR���TUVWZ �_\g̀nlRndy�R�uummRq̀hqRc\]]Rǹ]̀ghR

iuR~_\mlRR�Rpqennl_R

\QR���W�Z �gh]lR̀_dgR̂_\ml�R�vRwwxRnq̀abR̂]efqR�dd_Rfqennl_fR{PdnqRf̀�lfR

�lad_\ǹrlQR\g�R_l�è_l�R̂̀nǹghfxR

PQR�����XW��Z �gh]lR̀_dgR̂_\ml�R|vRwwxRnq̀abR̂]efqR�dd_Rfqennl_fR{dglRf̀�lR

�lad_\ǹrlQR\g�R_l�è_l�R̂̀nǹghfxR

aQR���YVUZ���W�Z �gh]lR̀_dgR̂_\ml�R�vRwwxRnq̀abR̂]efqR�dd_Rfqennl_fR\g�R_l�è_l�R

^̀nǹghfxR

iiR�g̀�dcfR |Rd_R�Rn_\abR�]em̀gemR̂_\mlRc̀nqRkRwwxRnq̀abRh]\ffR�R_l�è_l�R

^̀nǹghf�RwxpxR�_̀]]R

i|R�\]]R~̀g̀fq̀ghR

\QR������UU�Z iRwwxRnq̀abRyenn�RdgR�gnl_g\]R�R��nl_g\]Rc\]]fR

PQR� UVWTXYZZ �a_�]̀aRfmddnqRl�nl_̀d_Ry\̀gnRc̀nqRl�nl_̀d_Ry_̀ml_R

aQRSTUVWTXYZ ¡̀]R¢deg�R£̀fnlmyl_Rdrl_R\Rad\nRd̂Ry_̀ml_R

i�R¤\̀gǹghR

\QR¥���Z¦�W§Z p�gnqlǹaRlg\ml]Ry\̀gnRdrl_R\Rad\nRd̂R_l\��Rm̀�l�Ry_̀ml_R

PQR ÜVVYZ¦�W§Z p�gnqlǹaRlg\ml]Ry\̀gnRdrl_R\Rad\nRd̂R_l\��Rm̀�l�Ry_̀ml_R

ikRzdd̂R�_l\nmlgnR zdd̂Rfq\]]Rq\rlRm̀g̀memRh_\�̀lgnRd̂RijiuuxR�yy_dy_̀\nlRc\nl_R

y_dd̂̀ghR\�m̀�ne_lfRndRPlR\��l�Rc̀nqRadga_lnlxR¤_dr̀f̀dgRd̂R�d]\�R

\�l�e\nlR_\̀gRc\nl_R�dcgRadml_RndRPlRblynxR

ivR�\nl_Rpeyy]�R

\QR���VZ �gnl_g\]Radgal\]l�Rt¤�tRỳylfR�R��nl_g\]R�x�xRỳylfRl�ydfl�RdgR

c\]]R

PQR©�UU�Tª�Z �]]R̂̀�ne_lfRfq\]]RPlRd̂Rt¤R

i�Rp\g̀n\_�RR

\QR���VZ t¤�tRỳylfR

PQR©�UU�Tª�Z �q̀nlRr̀n_ldefRaq̀g\R�xtx�R«_̀g\]f�Rp̀gbfR�R¢\f̀gfR
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QRSTUVWXYZ[\Y]Ẑ_UXŶZ S̀abcSS

SSUdZe_̂fXZV_gZhUî[]Y\ZjkSlmnSnmopqnmrmasSS

tRSupvsqSpkmnSsbqvmsS wxyS

SS UdZe_̂fXZV_gZhUî[]Y\ZwzjS

{̀S|vmQsnqQ}vS

}RS~U]UVWZ �baQm}vmtS�qnqa�S

�RShÛ̂UVWZ�ZhUî[]Y\Z jkSlmnSnmopqnmrmasS

2
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S̀ jnm}S jkSlmnS�n}�qa�cS

�S ��lmSb�S�snpQspnmS �c�c�cS�n}rmS�snpQspnmcS

�S �vqas�S�mq��sS jkSlmnStn}�qa�S

�S �vbbnS�mq��sS ����SuuS��vbbnSsbSnbb�RS

�S ��lmSb�S�bb�qa�S ���S�v}sS�bb�S�qs�SlnblmnStn}qa}�mS}nn}a�mrmasSS

�S �v}ksmnqa�S

}RS�_[W�Z\U�YZ �̀SuucS��qQ�Spkqa�S̀��SQmrmasSrbns}nS

�RST�__̂�Z\U�YZ �̀SuucS��qQ�Spkqa�S̀��SQmrmasSrbns}nS

QRS�YUXUVWZ �SuucS��qQ�Spkqa�S̀��SQmrmasSrbns}nS

{S S�}vvkS

}RS�îY]VfXZ �pvvS�nqQ��bn�Spkqa�S̀��SQmrmasSrbns}nS

�RS V̂Y]VfXZ �}v�S�nqQ��bn�Spkqa�S̀��SQmrmasSrbns}nS

¡S ��mv¢mkzS�bpasmnS ��z��SuucSs�qQ�SlnmQ}ksS���Skv}��̀����RSS

£S �vbbnqa�S

}RS�__�\Z ¤qsnq�qmtSsqvmkS

�RSe_UXŶZ �mQsq�qmtSQmn}rqQS�v}¥mtSsqvmkS

QRS¦f�_Z xaSsbqvms§S�qsQ�ma§Sl}asn�§S�}k�§S�qsQ�maS�}k�qa�S�mn}rqQS̈v}¥mtS

�qvmkSplsbS�c̀rS�mq��sS�nbrS�vbbnS

tRS�_[V̂Y]Z n̈}aqsmSsbl§S���rrS�q��S�}vvSsqvqa�S

�̀S�n}rmSS©S��pssmnS
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QRSTUUVWX YZ[\]Ŝ_̀ZSa_Qb]cSdeSffgShîjkSa\lmiSǹ _̀Smilhh]_mSop̀hiSm̂n]mS

n]j̀_Qĥq]RSQZnS_]rl̂_]nSâhĥZ[mgSfQ̂ZS]Zh_QZj]SmiQ\\Sp]Ss_̀q̂n]nS

t̂hiSsQ_h\uSâv]nSQZnSsQ_h\uS̀s]ZQp\]SQ\lb̂ZlbS[\Qw]nSǹ _̀gS

pRSxyz{U|V}WX YZ[\]Ŝ_̀ZSa_Qb]cS~eSffgShîjkSa\lmiSǹ _̀Smilhh]_mSòZ]Sm̂n]S

n]j̀_Qĥq]RSQZnS_]rl̂_]nSâhĥZ[mgS

jRS�U����XTUUVWX YZ[\]Ŝ_̀ZSa_Qb]cSdeSffgShîjkSa\lmiSǹ _̀Smilhh]_mSQZnS_]rl̂_]nS

âhĥZ[mgS�ZShi]SpQhimS�bbgS���SàQbSmi]]hS̀ZSQ\\Sm̂n]S̀aShi]S

milhh]_mSmiQ\\Sp]Ss_̀q̂n]ngS

��S�ẐǹtmS ~S̀_SdSh_QjkSY\lb̂ZlbSa_Qb]St̂hiS�SffgShîjkS[\QmmS�S_]rl̂_]nS

âhĥZ[mcSfg�gS�_̂\\S

�~S�Q\\S�̂ẐmîZ[S

QRS�����y���X �SffgShîjkSslhhuS̀ZS�Zh]_ZQ\S�S�vh]_ZQ\StQ\\mS

pRS����V�|�XX Yj_u\̂jSmb̀ h̀iS]vh]_̂̀_SsQ̂ZhSt̂hiS]vh]_̂̀_Ss_̂b]_S

jRS����V�|�X �̂\S�̀lZnS�̂mh]bs]_S̀q]_SQSj̀QhS̀aSs_̂b]_S

�dS�Q̂ZĥZ[S

QRS�UU}X�UV�X �uZhi]ĥjS]ZQb]\SsQ̂ZhS̀q]_SQSj̀QhS̀aS_]QnuSb̂v]nSs_̂b]_S

pRS�����X�UV�X �uZhi]ĥjS]ZQb]\SsQ̂ZhS̀q]_SQSj̀QhS̀aS_]QnuSb̂v]nSs_̂b]_S

��S�̀ àS _]Qhb]ZhS �̀ àSmiQ\\SiQq]Sb̂ẐblbS[_Qn̂]ZhS̀aS�¡�¢¢gSYss_̀s_̂Qh]StQh]_S

s_̀ à̂Z[SQnb̂vhl_]mSh̀Sp]SQnn]nSt̂hiSj̀Zj_]h]gS�_̀q̂m̂̀ ZS̀aS�̀ \QcS

Qn]rlQh]S_Q̂ZStQh]_SǹtZSj̀b]_Sh̀Sp]Sk]shgS£Zn]_n]jkŜZml\Qĥ̀ZS

miQ\\Sp]Ss_̀q̂n]nSà_ŜZj̀_s̀_Qĥ̀ZS̀aSj]Zh_Q\̂w]nSQ̂_Sj̀Zn̂ĥ̀ẐZ[S

mumh]bgS

�eS�Qh]_S�lss\uS

QRS ��z�X �Zh]_ZQ\Sj̀Zj]Q\]nS����Sŝs]mS�S�vh]_ZQ\S�g�gSŝs]mS]vs̀m]nS̀ZS

tQ\\S

pRS ¤�����¥WX Y\\Sâvhl_]mSmiQ\\Sp]S̀aS��S

�¦S�QẐhQ_uSS

QRS��z�X ����Sŝs]mS

pRS¤�����¥WX �îh]Sq̂h_]̀lmSjîZQS�g�gcS£_̂ZQ\mcS�̂ZkmS�S�Qm̂ZmS

jRS���¥��XyW�VX�U����X Ẑ\S

SS�§X�U�|�X�ÜX¤���yV�WXZ©QS

nRSfl\ĥSlm]_Sh̀̂\]hS �SZ̀mgS

SS �§X�U�|�X�ÜX¤���yV�WXYmS_]rl̂_]nS
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QRSTUVWXYZW[US

[\S]_̂̀̂ab cdeWV[UVfSgZYZehS

i\Sĵkk̂̀ablbĵmkn_opb qrSsVYSYVtuZYVvVeXS

W\Swmxynpkbjỳb zVtuZYVfSed{Sd|ST}~[urXS|[erSd|S[ssYd}{S���Svv{Sr�VVsSr~[UUSiVS

sYd�ZfVfSZeSX~VS�ZXW~Ve{S

2
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QS qYV[S qrSsVYS�Y[�Zeh{S

�S ��sVSd|S�XYuWXuYVS z{c{c{S�Y[vVS�XYuWXuYV{S

�S �UZeX~S�VZh~XS qrSsVYSfY[�ZehS

�S �UddYS�VZh~XS ����S��S��UddYSXdSYdd|\S

�S ��sVSd|Szdd|ZehS zccSrUdsVfSzdd|S�ZX~SsYdsVYSfY[Ze[hVS[YY[ehVvVeX{S

�S �U[rXVYZehS

[\S��naxbp̂�ob Q�S��{S�~ZW�SurZehSQ��SWVvVeXSvdYX[YS

i\S����kxbp̂�ob Q�S��{S�~ZW�SurZehSQ��SWVvVeXSvdYX[YS

W\S�ô�̂̀ab �S��{S�~ZW�SurZehSQ��SWVvVeXSvdYX[YS

RS Sg[UUrS

[\Swmko_̀y�b �uUUSiYZW��dY�SurZehSQ��SWVvVeXSvdYX[YS

i\S�̀ko_̀y�b �[U|SiYZW��dY�SurZehSQ��SWVvVeXSvdYX[YS

�S �~VU�Vr ScdueXVYS �� ��S��{SX~ZW�SsYVW[rXSzccSrU[i�Q����\SS

¡S �UddYZehS

[\S����pb ¢ZXYZ|ZVfSXZUVrS

i\S£�̂�okb zVWXZ|ZVfSWVY[vZWShU[¤VfSXZUVrS

W\S¥y��b ¦eSXdZUVX§ScVY[vZWS̈U[¤VfS�ZUVrSusXdS�{QvS~VZh~XS|YdvS|UddYS

f\S��ǹko_b Ÿ[eZXVSXds§S���vvS~Zh~S�[UUSXZUZehS

Q�S�Y[vVSS©S�~uXXVYS

[\S¥��_pb qehUVSZYdeS|Y[vV§S��S��{SX~ZW�S|Uur~SfddYSr~uXXVYrS�idX~SrZfVrS

fVWdY[XZ�V\S[efSYVtuZYVfS|ZXXZehr{S

i\S�nª«�y_�pb qehUVSZYdeS|Y[vV§S��S��{SX~ZW�S|Uur~SfddYSr~uXXVYrS�deVSrZfVS

fVWdY[XZ�V\S[efSYVtuZYVfS|ZXXZehr{S

W\S£�̂�okb¥��_pb qehUVSZYdeS|Y[vV§S��S��{SX~ZW�S|Uur~SfddYSr~uXXVYrS[efSYVtuZYVfS
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QRSSRTUVWX

YYXZRT[\]VX X̂\_X̀XS_abcXdefgRTfgXQ_aghX]RSiXjXkkWXSiRbcXUeaVVXlX_hmfR_h[X

QRSSRTUVnXkWoWXp_ReeX

ŶXZaeeXqRTRViRTUX

arXstsusvwwxy YXkkWXSiRbcXzfSS{X\TX|TSh_TaeXlX}~Sh_TaeX]aeeVX

�rX��w�����yy db_{eRbXVg\\SiXh~Sh_R\_XzaRTSX]RSiXh~Sh_R\_Xz_Rgh_X

brX��w�����y �ReX�\fT[X�RVShgzh_X\�h_XaXb\aSX\QXz_Rgh_X

ỲX�aRTSRTUX

arX����y����y o{TSihSRbXhTagheXzaRTSX\�h_XaXb\aSX\QX_ha[{XgR~h[Xz_Rgh_X

�rX�w���y����y o{TSihSRbXhTagheXzaRTSX\�h_XaXb\aSX\QX_ha[{XgR~h[Xz_Rgh_X

YjX�\\QX�_haSghTSX dzz_\z_RaShX]aSh_Xz_\\QRTUXa[gR~Sf_hVXS\X�hXa[[h[X]RSiXb\Tb_hShWX

�_\�RVR\TX\QXp\eanXa[hmfaShX_aRTX]aSh_X[\]TXb\gh_XS\X�hXchzSWX

Y�XZaSh_Xofzze{X

arXs���y |TSh_TaeXb\Tbhaeh[X����XzRzhVXlX}~Sh_TaeXpW|WXzRzhVXh~z\Vh[X\TX

]aeeX

�rX��ww����y deeXQR~Sf_hVXViaeeX�hX\QX��X

Y�XoaTRSa_{XX

arXs���y ����XzRzhVX

�rX��ww����y ZiRShX�RS_h\fVXbiRTaXZW�WnX�_RTaeVnXoRTcVXlX�aVRTVX

brX������yv���yw����wy YXT\WX

XX��y �w��y��¡y���wv���ydVXzh_X_hmfR_hghTSX

[rXkfeSRXfVh_XS\RehSX ¢£dX
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MNOPQPRPSTTUV WXYO

ZNO[\T]̂_̀aVV bcdeYXcOfghhijOklikdXhdOmMXniOoXijOklikdXhdOmdXgkdO

cNOp_T]̂_̀aV qMikdOmdhhrXnsOckgkniOmMXniO

tuOvMXniXnsO

MNOwxxyVzx̂{V |enijkiXcOknMgkYOmMXniOh}kdOMOchMiOhrOdkM~eOgXlk~OmdXgkdO

ZNO�T]]aVzx̂{V |enijkiXcOknMgkYOmMXniOh}kdOMOchMiOhrOdkM~eOgXlk~OmdXgkdO

t�O�hhrO�dkMigkniO �hhrOfjMYYOjM}kOgXnXg�gOsdM~XkniOhrOt�t���ObmmdhmdXMikOoMikdO

mdhhrXnsOM~gXli�dkfOihOZkOM~~k~OoXijOchncdkik�Ovdh}XfXhnOhrO�hYM�O

M~k��MikOdMXnOoMikdO~honOchgkdOihOZkO�kmi�O

t�OqMikdO|�mmYeO

MNOP��]V �nikdnMYOchnckMYk~O�v��OmXmkfO�O�likdnMYO����OmXmkfOklmhfk~OhnO

oMYYO

ZNO��TT�_��V bYYOrXli�dkfOfjMYYOZkOhrO�vO

t�O|MnXiMdeOO

MNOP��]V �v��OmXmkfO

ZNO��TT�_��V WbO

cNO��_�a]VS�]̂VTx�a]TV nXYO

OO��V�xT̀aV_x�V��\TŜ]�Vn�MO

~NO��YiXO�fkdOihXYkiO WXYO

OO ��V�xT̀aV_x�V��\TŜ]�VWbO

t�O�YkcidXcMYO

MNO w�̂�_�V �hnckMYk~OqXdXnsO

ZNO ��TT�_�V�V��\TŜ]�V bfOmkdOdk��XdkgkniO

B0?0AA01E=-���=1� ¡¢£� ¤1>1¡ ��=-E1¥¦-1��¥¥=-=8§1�- 8=1̈�-�=-E1 8�1

 ̈8§-¤1̈�-�=-E©1

|kd}XckOoMY�ªoMeOMn~O«M~~kdfOrhdO�dMnkO�Xd~kd��MnideO�Xd~kdfOfjMYYOZkOmdh}X~k~OMfO

mkdOdk��Xdkgkni�fmkcXrXcMiXhnfOhrOijkOgMn�rMci�dkd�O

O

B0?0A¬01J §§=-¤1-¦¦�E<1� � ��§¦-1-¦¦�E©1

MiikdeOdhhgfOMn~�hdOcMmMcXihdOdhhgfOfjMYYOZkOmdh}X~k~OMfOmkdOdk��Xdkgkni�O�jkO

fid�ci�dkOMn~OrXnXfjkfOfjMYYOZkOMfOijMiOhrOijkOmMdkniOZ�XY~Xns�O�ljM�fiOrMnfOchnrhdgXnsO

ihOdkYk}MniO�|O®YMikfiOk~XiXhnNOhrOMmmdhl�O���OggOfokkmOfjMYYOZkOmdh}X~k~OXnOMYYOijkO

ZMiikdeOdhhgf�O�jkOoMYYfOfjMYYOjM}kOMcX~OmdhhrOiXYkfOhrOMmmdh}k~OgM�kOMn~OfjM~kO�mOihO

oXn~hoOfXYYOYk}kYOMn~OdkgMXnXnsOMdkMfOfjMYYOZkOrXnXfjk~OoXijOmYMfikdOMn~OMcX~OmdhhrO
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MNOPQRSTOOUOVWXYYTQO

RZO[\\]̂_ àbcTOdQeaOfQRSTgOhiOjjkOYWdlmOfcXnWOoeeQOnWXYYTQnOpqeYWOndoTnO

oTleQRYdrTZORaoOQTsXdQToOfdYYdabnORaoteQOueccdabOnWXYYTQnORnOvTQO

QTsXdQTSTaYO

qZOwxyz\{]|̂_ àbcTOdQeaOfQRSTgO}iOjjkOYWdlmOfcXnWOoeeQOnWXYYTQnOpeaTOndoTO

oTleQRYdrTZORaoOQTsXdQToOfdYYdabnkO

lZO~\����_[\\]̂_ àbcTOdQeaOfQRSTgOhiOjjkOYWdlmOfcXnWOoeeQOnWXYYTQnORaoOQTsXdQToO

fdYYdabnkO

MMO�daoe�nO }OeQOhOYQRlmÒcXSdaXSOfQRSTO�dYWO�OjjkOYWdlmObcRnnOUOQTsXdQToO

fdYYdabngOjkVkO�QdccO

M}O�RccOPdadnWdabO

RZO�����x���_ MOjjkOYWdlmOvXYY�OeaO�aYTQaRcOUO��YTQaRcO�RccnO

qZO����]�{�__ l̀Q�cdlOnSeeYWOT�YTQdeQOvRdaYO�dYWOT�YTQdeQOvQdSTQO

lZO����]�{�_ �dcO�eXaoO�dnYTSvTQOerTQOROleRYOefOvQdSTQO

MhO�RdaYdabO

RZO�\\|_�\]�_ V�aYWTYdlOTaRSTcOvRdaYOerTQOROleRYOefOQTRo�OSd�ToOvQdSTQO

qZO�����_�\]�_ V�aYWTYdlOTaRSTcOvRdaYOerTQOROleRYOefOQTRo�OSd�ToOvQdSTQO

M�OueefO�QTRYSTaYO ueefOnWRccOWRrTOSdadSXSObQRodTaYOefOM�MNNkÒvvQevQdRYTO�RYTQO

vQeefdabORoSd�YXQTnOYeOqTORooToO�dYWOlealQTYTkO�QerdndeaOefO�ecRgO

RoTsXRYTOQRdaO�RYTQOoe�aOleSTQOYeOqTOmTvYkO

MiO�RYTQOVXvvc�O

RZO��y�_ �aYTQaRcOlealTRcToO����OvdvTnOUO��YTQaRcO�k�kOvdvTnOT�venToOeaO

�RccO

qZO������ ̂_ c̀cOfd�YXQTnOnWRccOqTOefO��O

M¡OVRadYRQ�OO

RZO��y�_ ����OvdvTnO

qZO������ ̂_ �WdYTOrdYQTeXnOlWdaRO�k�kgO¢QdaRcngOVdamnOUO�RndanO

lZO��� ��_x̂�]_�\����_ adcO

OO�£_~\�{�_�\¤_����x]�̂_atRO

oZOjXcYdOXnTQOYedcTYO MOaenkO

OO �£_~\�{�_�\¤_����x]�̂_ ǹOvTQOQTsXdQTSTaYO

M¥O�cTlYQdlRcO

RZO ��]�� _ �ealTRcToO�dQdabO

qZO ������ _¦_����x]�̂_ ǹOvTQOQTsXdQTSTaYO
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C
DEFGHIFJKCLMEFINIFJOIPHQREHESJKCTHNPSUJOIPHC

LVWXQYZC [\[C]̂C_NNQ̀PJaCTbPKJOPSCcIOGCd_CNebEC

LVWXQYfC [\[C]̂CIHaPPSCUEOJKCEHFKPbEaĈJFeeUCgISFeIOChSEJ]ESC

LVWXQYiC [\[C]̂CLcIOFGjPJSaC

LVWXQYkC iZlC]̂mnC[\[C]̂WkZlĈCTHaPPSCDSJHbNPSUESbC

LVWXQYlC ZYYC]̂mnC[\[WfiYĈòQ̀pC̀IqGOIHqCDSJHbNPSUESbC

LVWXQY[C kZlĈCrJIHCVPcESCdIbOSIjeOIPHChPJSaCorVdhpC

LVWXQYsC kZl̂CVPcESCdIbOSIjeOIPHChPJSabCoVdhbpC

LVWXQYtC kZl̂CLejCVPcESCdIbOSIjeOIPHChPJSabCoLVdhbpC

LVWXQYuC gJMJFIOPSChJH]bC

LVWXQZYC XJSOGIHqCJHaC̀IqGOHIHqCVSPOEFOIPHCLvbOEUC

LVWXQZZC rJIHC̀IqGOIHqCdIbOSIjeOIPHChPJSaCor̀ dhpnC̀IqGOIHqCdIbOSIjeOIPHChPJSabCòdhpCwC

xEEaESCVIKKJSbC

LVWXQZfC fiŶCòQ̀pC̀IqGOIHqCdIbOSIjeOIPHChPJSabC

LVWXQZiC LcIOFGjPJSabCNPSC̀IqGOIHqCgISFeIObC

LVWXQZkC J̀UMCxIyOeSEbC

LVWXQZlC kZl̂CMPcESCzEFEMOJFKEbC

LVWXQZ[C gJjKEbC

LVWXQZsC mFFEbbPSIEbCNPSCFJjKIHqC

LVWXQZtC ÈJaCmFIaChJOOESvCcIOGCgGJSqESC

LVWXQZuC LOEEKCDejeKJSCVPKEbCNPSC̀IqGOIHqC

LVWXQfYC rJbObCNPSC̀IqGOIHqC

LVWXQfZC rIbFEKKJHEPebCTOEUbC

{|}~�{|���� �}}����~�}��~��~���|���~�}��|�����������������
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MNMLL/�C�<L

L L OPQRLRSTUQVQUWXQYZLUY[T\RL\T]̂Q\T_TZXRLVY\L̀ǸLabcLdVVLeYWfLgRYhWXY\LiQXPLjNdNLk̂RTL

R̂QXWlhTLVY\LŶXfYY\LWSShQUWXQYZNL

L OPTL̀ǸLabcLdVVLeYWfLgRYhWXY\LRPWhhLUY_ShmLiQXPLXPTLhWXTRXL\T[QRQYZLYVLgnoLppqMLTrUTSXL

iPT\TL_YfQVQTfLY\LTrXTZfTfLlmLXPTLS\Y[QRQYZLYVLXPQRLRSTUQVQUWXQYZLWZfLiQXPLXPTL\ThT[WZXL

SW\XRLYVLRXWZfW\fRL_TZXQYZTfLQZLUhŴRTLMNqNL

L L

MNqL CBJ<D.D<H<GA9B./BA9�AD�/.L

L LOPTLYXPT\L\ThT[WZXLgZfQWZLRXWZfW\fRLW\TLWRL̂ZfT\oL

L gnLoLstusLL ovYfTLYVLS\WUXQUTRLVY\LTW\XPQZwNL

L gnLoLMMsxsL oŷ QfTLVY\L̂ZQVY\_LRmRXT_LYVL_W\aQZwLWZfLQfTZXQVQUWXQYZLYVLUYZf̂UXY\RL

WZfLWSSW\WX̂RLXT\_QZWhRNL

L gnLoLxsxtLL ojQ_TZRQYZRLVY\LŶXfYY\LSY\UThWQZLSYRXLQZR̂hWXY\RNL

L z{W\XLs|L

L gnLoLMsMsuL oŷ QfTLVY\LRThTUXQYZLYVLgZR̂hWXY\RLQZL\TRSTUXLYVLSYhĥXQYZLUYZfQXQYZRNL

L gnLoLqu}̀LL ogZR̂hWXY\LVQXXQZwRLVY\LY[T\PTWfLSYiT\LhQZTRLiQXPLWLZY_QZWhL[YhXWwTL

w\TWXT\LXPWZLMtttL[YhXRNL

L gnLoLqtppLL o~̂RPQZwRLVY\LWhXT\ZWXQZwL[YhXWwTRLWlY[TLMtttL[YhXRNL

LL

LMNsL �</��9.�D�B<D�AL

L OPTL̀ǸLabcLdVVLeYWfLgRYhWXY\LiQXPLjNdLV̂RTLRPWhhLlTLR̂QXWlhTLVY\L̀ t̀tbLz�Mt�LXYL

�Mt�|cLs�SPWRTcLxtL��Lz�s�LXYL�s�|LSYiT\LR̂SShmNLOPTLQRYhWXY\LRPWhhLlTLfTRQwZTfLVY\L

WZLYST\WXQZwLXT_ST\WX̂\TLYVL�ttvNL

L �hhLRQ_QhW\LUY_SYZTZXRLRPWhhLlTLQZXT\UPWZwTWlhTLWZfLRPWhhLlTLYVLRW_TLXmSTLWZfL\WXQZwL

VY\LTWRmL_WQZXTZWZUTLWZfLhYiLRSW\TLQZ[TZXY\mNL

LLLLLLLLLLLOPTL\WXTfLÛ\\TZXLUW\\mQZwLUWSWUQXmLPWRLlTTZLRSTUQVQTfLQZL�ZZTr̂\T�gLWXLXPTL\WXTfL

[YhXWwTLWZfLV\T]̂TZUmLWZfLXPTLgRYhWXY\LRPWhhLUW\\mL\WXTfLÛ\\TZXLUYZXQẐŶRhmLiPQhTL

UY_ShmQZwLiQXPLXPQRLRSTUQVQUWXQYZNLOPTLl\TWaQZwLWZfL_WaQZwLUWSWUQXmLYVLXPTLgRYhWXY\L

RPWhhLlTLWRLRSTUQVQTfLQZL�ZZTr̂\T�gNLL
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×ØÙ



������

���	
��	������ � ���������� 
��	���	
���������	 !"���#$#%&	'���($�)*	+,-�

.

/01. �234567�5�2389:;<8576<4.

. /=.>?@.ABCDEFCG.B?EDD.H@.BAIJD@.KCD@L.FMC.KCBF.BAIJD@.HG@EN.FOK@.K@G.K?EB@.PCQIF@R.CI.E.

HEB@.CS.SEHGATEF@R.B@TFACI0.>?@.TCIFETF.EGP.B?EDD.H@.RAUAR@R.AI.FMC.KEGFBL.CI@.TEGGOAIJ.

F?@.PED@.TCIFETF.F?@.CF?@G.TEGGOAIJ.S@PED@.TCIFETFB0.>?@.ABCDEFCG.B?EDD.H@.PEIQEDDO.

JEIJ.CK@GEF@R.MAF?.RGCK.CQF.SQB@.EIR.MAF?.KERDCTNAIJ.EGGEIJ@P@IF0.

. V=.>?@.ABCDEFCG.B?EDD.H@.BQKKDA@R.MAF?.BQAFEHD@.FOK@.TEHD@.F@GPAIEFACI.FC.G@T@AU@.W0W.NX.

EGPCQG@R.TEHD@B0.

.. Y=.>?@.ABCDEFCG.B?EDD.H@.BQKKDA@R.MAF?.Z[\.FOK@.]0̂0.SQB@.CS.BQAFEHD@.GEFAIJ0.

. 1=.>?@.ABCDEFCG.B?EDD.H@.BQAFEHDO.@EGF?@R.MAF?._̀.BFGAK.F?GCQJ?.BQAFEHD@.BAa@R._̀.BFGAK0.

. b=.>?@.HDER@B.CS.F?@.ABCDEFCGB.B?EDD.H@.?AJ?.TCIRQTFAUAFO.TCKK@Gc.TCKK@G.EDDCO.?@EUADO.

FAII@R0.

.

/0b. �<6;26�83�<.

. <defghifjd:;ejgkhel:

. >?@.ABCDEFCG.B?EDD.@IBQG@m.

. E=...\CIFAIQCQB.CK@GEFACI.EF.GEF@R.TQGG@IF.EF.BK@TASA@R.EPHA@IF.TCIRAFACIB0.

. H=..\CIFAIQCQB.CK@GEFACI.MAF?AI.UEGAEFACI.SCG.UCDFEJ@.H@FM@@I.n/op.EIR.SG@qQ@ITO.

UEGAEFACI.H@FM@@I.nY.p.EIR.TCPHAI@R.UCDFEJ@.EIR.SG@qQ@ITO.UEGAEFACI.CS./op0.

. T=..>?@.ABCDEFCG.B?EDD.?EU@.FC.MAF?BFEIR.EKKEG@IF.B?CGF.TAGTQAF.TQGG@IF.CS.V/0r.st.uGPB=.SCG.

Y.B@TCIR0...
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. CDEFGHI.JKLMNE.ODIMHPN.. Q.RSR.TO.

. UFPVNLM.JKLMNE.WDIMHPN.. Q.XSY.TO.

. ZHMN[.\]̂ N̂GM.. Q._L.̂Ǹ]F̂N[.

. abN̂HMFDG.. Q.cHG]HId.Dee.IDH[d.HF̂.f̂NHT.PHGP.DbN̂HMN[.

D]M[DD̂..

. cD]GMFGP.. Q.gDIN.ED]GMN[.

. hKbN.. Q.JFGPIN.f̂NHT.

.. CDS.De.bVHLNL.bN̂.LNM... . .....Q.hV̂NN.

. \DGMHiML.. Q.JVHII.fN.VFPV.iDG[]iMFWFMK.iDbbN̂j.iDbbN̂.

HIIDK.VNHWFIK.MFGGN[d.INHe.Lb̂FGP.IDH[.

iDGMHiMLS..

. ZNeN̂NGiN.LMHG[Ĥ[.. Q.kJl.mmYn.

. _iiNLLD̂FNL.. .Fo.pHLN.iVHGGNI.De.VDM.[FbbN[.PHIWHGFqN[.F̂DG..

. . . . . . .FFo.abN̂HMFGP.[DrG.̂D[.rFMV.iDEbINMN.

ENiVHGFLE..

. . . . . . .FFFo.abN̂HMFGP.VHG[INd.ED]GMFGP.fHLNd.bH[.

IDiT.LKLMNE.

. . . . . . .FWo.J̀]ĤN.̂D[.De.bVHLN.PHGP.DbN̂HMFDG.

. . . . . . .Wo.UZ\.s]LN.rFMV.e]LN.IFGTL.De.L]FMHfIN.̂HMFGP.

iDGeD̂EFGP.MD.kJlmtuvS..

. . . . . . .WFo.gDLM.FGL]IHMD̂L.iDGeD̂EFGP.MD.kJl.vtvwS.

. .

. xDiHMFDG. Q.a]M[DD̂.DG.ygjsD]̂.bDIN.LM̂]iM]̂N.HeMN̂.MVN.

IFPVMGFGP.Ĥ N̂LMN̂.GNĤ.rD̂TLVDb.L]fLMHMFDGS.
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8 .�<��@��AB�C98@CD8E:E8FG8�9�CCD8�<BAH8<9�HC.<�8GA�II�8��D�I�B8

JD<AF<D88

KLM88.�C�<N

N NOPQRNRSTUQVQUWXQYZNUY[T\RN\T]̂Q\T_TZXRNVY\Ǹ M̀MaNbTXWcNTZUcYRTdNaWÛ _̂NeQ\ÛQXN

f\TWgT\NSWZTcNR̂QXWhcTNVY\NQZdYY\NWSScQUWXQYZLN

N OPTNUQ\ÛQXNh\TWgT\NRPWccNUY_SciNjQXPNXPTNcWXTRXN\T[QRQYZNYVNklmNKnKKoNTpUTSXNjPT\TN

_YdQVQTdNY\NTpXTZdTdNhiNXPTNS\Y[QRQYZNYVNXPQRNRSTUQVQUWXQYZNWZdNjQXPNXPTN\TcT[WZXNSW\XRN

YVNRXWZdW\dRN_TZXQYZTdNQZNUcŴRTNqLMLN

qLMN CBr<D8D<H<GA9B8.BA9�AD�.8N

N NOPTNYXPT\N\TcT[WZXNkZdQWZNRXWZdW\dRNW\TNWRN̂ZdT\mN

NN NklNmNqsMtN mNê \\TZXNX\WZRVY\_T\RLN

N klNmNnKt̀NNNNNNmNaYcXWuTNX\WZRVY\_T\RLN

NN klNmNnMvnNN mNeYdTNYVNS\WUXQUTRNVY\NTW\XPQZuLN

N klNmǸostN mNeYZX\YcNRjQXUPTRNwRjQXUPQZuNdT[QUTRNVY\NUYZX\YcNWZdNŴpQcQW\iNUQ\ÛQXRN

QZUĉdQZuNUYZXWUXY\N\TcWiRxNVY\N[YcXWuTRN̂SyXYNWZdNQZUĉdQZuNKMMMNaN

zeLN

N klNmNKMKKoNN mNeYdTNYVNS\WUXQUTNVY\NRTcTUXQYZ{NQZRXWccWXQYZNWZdN_WQZXTZWZUTNYVN

ljQXUPuTW\NWZdNeYZX\YcyuTW\LN

N klNmNKKntnNN mN|̂ QdTNVY\N̂ZQVY\_NRiRXT_NYVN_W\gQZuNWZdNQdTZXQVQUWXQYZNYVNUYZd̂UXY\RN

WZdNWSSW\WX̂RNXT\_QZWcRLN

N klNmNKqMqKNN mNlSTUQVQUWXQYZNYVNeYZX\YcNX\WZRVY\_T\RNVY\NRjQXUPNuTW\NWZdNUYZX\YcNuTW\N

VY\N[YcXWuTRNZYXNTpUTTdQZuNKMMMNaNzLeLNNNNNN

NNNNNNN klNmNnvqsNN mN}ONQZdYY\NRjQXUPuTW\NWZdNUYZX\YcyuTW\LN

NnLMN �<.�~98�D�B<D�AN

N NOPTNeQ\ÛQXNf\TWgT\NRPWccNhTNR̂QXWhcTNVY\Ǹ̀ MMaNw�NKM�x{NnySPWRT{NtMN}�Nw�n�xNSYjT\N

R̂SSciLN

NNNN zccNRQ_QcW\NUY_SYZTZXRNRPWccNhTNQZXT\UPWZuTWhcTNWZdNRPWccNhTNYVNRW_TNXiSTNWZdN\WXQZuN

VY\NTWRiN_WQZXTZWZUTNWZdNcYjNRSW\TNQZ[TZXY\iLN

NNNNNNNNNNNOPTN\WXTdNÛ\\TZXNUW\\iQZuNUWSWUQXiNRPWccNhTNWRNRSTUQVQTdNQZNWZZTp̂\TykNWXNXPTN\WXTdN

[YcXWuTNWZdNV\T]̂TZUiNWZdNXPTNUQ\ÛQXNh\TWgT\NRPWccNUW\\iN\WXTdNÛ\\TZXNUYZXQẐŶRciN

jPQcTNUY_SciQZuNjQXPNXPQRNRSTUQVQUWXQYZLNOPTNh\TWgQZuNWZdN_WgQZuNUWSWUQXiNYVNXPTN

UQ\ÛQXNh\TWgT\NRPWccNhTNWRNRSTUQVQTdNQZNWZZTp̂\TykLNN

����������� ����������������������������������������������

� ¡¢£¤¥¦£§̈©ª«¬®̄®̄°°°̄̄°̄¯̈© ± ¡²£³©¬£́µ̈³¶·̧ ³¹¤£©º¶¬�ª³¬»·£¬ª¼ª̧³»££½©¥¾¿ÀÁ¢Â£¤¥¦£ÃÄÅ®̄Æ£Ç

§¢È¢ÂÉÁ¢Ê£ËÂ¥¾£¢ºËË Ì¢£ÍÎ£́ª¼¶¤·́ Ï£¤¶§¶¬²£¼¶¤¶§³¹½©ª«ª¬Ç²£³¶·̧ ³¹¤£©º¶¬�ª³¬»·£¬ª¼ª̧³»£¥È£̄Æ°Ð̄Ð£®®ÑÐ°£¶¼

ÒÓÒ



������

���	
��	������ � ���������� 
��	���	
���������	 !"���#$#%&	'���($�)*	+,-�

.
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/0@. ABC.DEFG.HBIJJ.KLMNOFHC.LP.GBC.NIECJQ.RIKDDM.SFOKDFG.TOCIUCO.DEFG.VRSTW0.

/0X: �YZ[\.

VFW.. ABC.NIECJH.HBIJJ.KLEPLOM.GL.]̂_.̀/Xa0.ABC.bCGIFJCb.HNCKFPFKIGFLE.LP.NIECJ.BIH.cCCE.

PDOEFHBCb.FE.HNCKFPFKIGFLE.EL0.̂defg1/0.

VFFW.. ABC.NIECJH.HBIJJ.cC.LP.DEFGFhCb.KLEHGODKGFLE.BIiFEj.HCNIOIGC.KLMNIOGMCEGH.PLO.GBC.

KFOKDFG.cOCIUCOQ.cDH.cIOHQ.SAQ.dA.IEb.HCNIOIGC.KBIMcCO.PLO.NOLGCKGFiC.OCJIkHQ.

MCGCOFEj.IEb.FEbFKIGFEj.FEHGODMCEGH0.ABC.NIECJH.HBIJJ.cC.ClGCEHFcJC.GL.PLOM.I.

MDJGFgNIECJ.̂mFGKBcLIOb0.

VFFFW. ABC.NIECJH.HBIJJ.cC.PIcOFKIGCb.POLM.HBCCG.HGCCJ.LP.MFEFMDM.GBFKUECHH.X0n.MM.PLO.JLIb.

cCIOFEj.MCMcCOHQ.X.MM.PLO.POLEG.MCGCOFEj.bLLOH.IEb.@0o.MM.PLO.HFbC.KLiCOHQ.OCIO.

bLLOH.IEb.NIOGFGFLE.HBCCGH0..

VFiW. ABC.NIECJH.HBIJJ.BIiC.I.HCNIOIGC.KIcJC.cLle.KIcJC.jJIEb.PLO.LDGjLFEj.KIcJCH0.

ViW. pE.CIOGB.cDH.LP.KLEGFEDLDH.GkNC.HBIJJ.CIOGB.IJJ.MCGIJJFK.ELEgKDOOCEG.KIOOkFEj.NIOGH.FE.

GBC.NIECJH.IEb.GBC.RST.IEb.KLEGIKGLO.DEFGH0.

ViFW. ABC.NIECJH.HBIJJ.cC.HDFGIcJC.PLO.OCIbk.FEHGIJJIGFLE.LE.CMcCbbCb.q̂ .KBIEECJH.PJDHBCb.

mFGB.GBC.PJLLO.LO.PLO.bFOCKG.FEHGIJJIGFLE.LE.I.JCiCJCb.PJLLO.GBOLDjB.jOLDGFEj.BLJCH0.

ViFFW. ABC.NIECJ.HBIJJ.cC.bDHG.IEb.iCOMFE.NOLLP.mFGB.EL.IKKCHH.GL.FEjOCHH.LP.MLFHGDOC.mFGB.]d.

/r.NOLGCKGFLE0.

.

/0̀.. 5s[:tYuvvw:�xyuvxz:{y[Y|[y:vZxz:.

VFW. ABC.TOCIUCO.DEFG.HBIJJ.BIiC.NOLNCO.FHLJIGFLE.IEb.HBIJJ.cC.LP.BLOFhLEGIJ.}~p�.��A.

KLEHGODKGFLE0.

VFFW. ABC.TOCIUCO.DEFG.HBIJJ.BIiC.GmL.MIFE.KLMNLECEGH_.
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cB dHGPMBZSNNPEGB_ebB LBeFBfPNBNPgSJNPTPEGBB

hB iNPgSPEZjB LBĥBklB_̀WaBGKBWabB
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LBQĥBn[eBB

oB XpKNGBGJTPBZSNNPEGBVKNBWB

XPZKEMB

LBQCqrBmeB_NTFbB

sB tfPNHGJE\BnPZpHEJFTB LBnKGKNBKfPNHGPMBFfNJE\BZpHN\PMqB

uNJfBVNPPBTPZpHEJFTBHIKE\̀vJGpBtRwtiiwudDOB

DEMJZHGJKEqB

sqCB nHESHIwxIPZGNJZHIIjBKfPNHGPMBBLBnHESHIBHEMBxIPZGNJZHIBvJGpBZIKFJE\BHEMBFpSEGBGNJfBZKJIqB

rB uNJffJE\BHNNHE\PTPEGB LBeyBFpSEGBGNJfBTPZpHEJFTqBB
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899/\;673>/B1242/312/32456789>/842/96=29N/3;/425867/96K2/87-/6>;9836;7/6>/F;>>6:92/;79N/83/

425;32/27-E/

QEOO/ �S�RW�Rh/

/ 012/>1223/>3229/B;4=/>1899/:2/F42L342832-Z/67/387=>Z/67/8<<;4-87<2/B631/4292K873/<;-2E/

i676>167A/F8673/;7/F8729>/>1899/:2/67/8<<;4-87<2/B631/4292K873/<;-2E/012/67724/>?4@8<2/

;@/312/F8729>/>1899/:2/A9;>>N/B1632E/012/@676>167A/F8673/316<=72>>/>1899/7;3/:2/92>>/3187/

HP/56<4;7>E/I99/184-B842/>1899/:2/76<=29/<14;56?5/F9832-/;4/G67</F8>>6K832-E//

QEOD/ hSXjTWX/

/ 012/A8>=23>/B1242K24/>F2<6@62-/>1899/:2/;@/A;;-/_?8963N/>N731236</4?::24/B631/A;;-/

8A267AZ/<;5F42>>6;7/87-/;69/42>6>3873/<1848<3246>36</>?638:92/@;4/F8729/8FF96<836;7E/

//

/

/

/

klmnoklpoqr smmtuvwnxmyznx{n|o}lu~wnxmo�l����o��r����rp�{�

������������������������������������������������ ¡�¢���£������¤ ���¥�¡�¤��¦��§ ©̈ª�«�����¬®��̄�°

��±�«²ª�³�́«�§��£́ �́µ��¶·���¥�� �̧ ��������¥�����¢¦�����°���� ¡�¢���£������¤ ���¥�¡�¤��±��̄��¹��¹���º¹���¥

»¼½



������

���	
��	������ � ���������� 
��	���	
���������	 !"���#$#%&	'���($�)*	+,-�

. /0012341.�5

61�70��/8.�09:4�/6�:05

;<5=>5 ?@AB5 CA@DE<F5

5G55HII<EJDK<A5;@DLMDNM5 ?;5OPQR5S>N5IDLA<5T5?;5GRGGO5S>N5UVWF5

Q5 =>5>S5IDLA<F5 HF5IAN5NAXYENABAL@5

R5 ZLJ<>FYNA5 ;EL[<A5\N>L@5

]5 N̂>@AJ@E>L5>S5ZLJ<>FYNA5 ?̂5]_55

5̀ a>JD@E>L5 ?LM>>N5

P5 bD@AM5c><@D[A5 PdP5eU55

f5 bD@AM5JYNNAL@5 HF5IAN5NAXYENABAL@5

O5 bD@AM5J>L@N><5c><@D[A5 GGgU5CV5

h5 WYF5WDN5FiF@AB5 V>IIAN5

Gg5 WYF5WDN5ND@EL[5 HF5IAN5bAXYENABAL@5

GG5 ;j>N@5@EBA5ND@EL[5 QGdh5eH5S>N5PdP5eU5S>N5R5;AJ5

G]5 >̂kAN5SNAXYALJi5kE@jF@DLM5

c><@D[A5

Qg5eU5S>N5PdP5eU5S>N5G5BEL5

R5eU5S>N5G5BEL5S>N5bA<DiF5l5mEBANF5l5mNDLFS>NBANF5

G̀5 ?BIY<FA5kE@jF@DLM5

c><@D[A5

]g5eU5S>N5PdP5eU55

GP5 CY@i5>S5KNADeANF5 noRBELoVnoRBEL5

Gf5 CY@i5>S5DYpE<EDNi5J>L@DJ@>NF5 HV5G5

GO5 miIA5>S5J>L@N><5@NDLFS>NBAN5 CNi5@iIA5>S5DMAXYD@A5ND@EL[5

Gh5 VDK<EL[55 VDK<A5JjDBKAN55

Qg5 VDK<A5AL@Ni5 W>@@>Bqm>I5

QG5 VDK<EL[5S>N5J>L@N><5JENJYE@F5 HV5J>L@N><oGd̀5BBQ5l5PPg5U5̂UVl5W<DJe5lV>IIAN5

Vm5FAJ>LMDNioQd̀5BBQ5PPgU5̂UVl5bAMl5V>IIAN5

ZDN@jEL[oGd̀5BBQ5l5PPg5U5̂UVl5rNAil5V>IIAN5

sENA5ELMEJD@E>L5o;A<So<>JeEL[5l5̂UV5\ANNY<AF5

5

tuvwxtuyxz{ |vv}~��w�v��w��w�x�u~��w�vx�u����x��{����{y���

���������������� ¡� ¡�¢¢¢¡�¡¢¡¡���£��¤�¥���¦§�¥̈ ©ª¥«���¬̈ ���¥�©���®�ª¥��̄��°±²³�́�����µ¶· ¡̧�¹

��º�́»³�¼�½́�°��¬½½�¾��¿À�¦�®̈ �©¦Á��̈ �̈ �¤�®̈ �̈ �¥«̄�����¹¤�¥̈ ©ª¥«���¬̈ ���¥�©���®�ª¥��º�¡̧�¢Â�¡Â�  ÃÂ¢�̈®

ÄÅÆ



������

���	
��	������ � ���������� 
��	���	
���������	� !���"#"$%	&���'#�()	*+,�

-----./01232145267896:8.�;<=>?8

8

.�<��@��AB�C98@CD8EFG8HIAJ8K:K8HI;?FG8I8C�L8���<D.<�8�CM<D8BDA9.@CD�<D.-
-
NOP- .�C�<-
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2/000000g89;EA>8658E0E@93309==574l0?24@>:402;s:82>:E0@5942;Dl0=>6I2;5<0R>349D509;<0A85.:5;=H0

A3:=4:942>;E0?@2=@078><:=50>;0>R580=>;<242>;0>A0Mtjk0A>80>;50uM/062;:45B00Q2<<580E@93302;<2=9450
MPjk0>R580R>349D5B0

22/0 00v>2E5035R530?@5;05;58D2E5<0940;>86930R>349D509;<0A85.:5;=H0?24@093309:w23298H05.:2765;40
8:;;2;D0E@9330;>405w=55<l0?@5;0659E:85<0:;<580E49;<98<0=>;<242>;El04@50R93:50E75=2A25<02;0
vxyo0E49;<98<07:I32=942>;0gJKMB0

=/0 �z\]e_b{]0
0 g@502675<9;=50>;0782;=2793049772;D0E@9330I50D:989;455<04>0I509E02;<2=945<02;0o;;5w:850K0SB0
0

NBj0 |d_}U�àU~U
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U<: �v=>F@Cw>:

: IJK:HRVKX;NUK:QN:VMHNUHV;S:L;VVHNW:OJ;SS:TK:W_;M;NLKKX:LQ:TK:;O:HNXHU;LKX:HN:

gNNKr_MK:̀:Z0:

::

xyz{|xy}|~� �zz����{�z��{��{�|�y���{�z|�y����|��������}���

������������ ¡¢£¤¥£¤¥£¦¦¦¥£¥¦¥¥���§��̈�©�¢�ª«�©¬®©̄ ���°¬¢� ©¢±�¢ ² ®©±��³��́ µ¶·�̧�����¹º»¤¥¼�½

��¾�̧¿·�À�Á̧�́ ��°ÁÁ�Â��ÃÄ�ª ²¬�ªÅ��¬�¬¢̈�²¬�¬�©̄ ³� ¡ ¢½̈�©¬®©̄ ���°¬¢� ©¢±�¢ ² ®©±��¾�¥¼£¦Æ£¥Æ�¤¤ÇÆ¦�¬²

ÈÉÊ



������

���	
��	������ � ���������� 
��	���	
���������	 !"���#$#%&	'���($�)*	+,-�

. . . . . . . . /0012341565�5

71�80��/95�/4/�1714:5;<574/0:<;4�14:.

=>>5?@/A5BCB5?@DEF>5@5G969H.

I.JKLMN.OKPKQRLS. T.IUU.VWX.

Y.ZSPM.[\.L]K̂_\[]̀M]. T.O[]M.LSPM.[Ra.R̀ M̀]_MN.

b.cd̀ eM].[\.PfK_M_.. T.b.

g.h]MidM̂QS. T.jU.kl.m.bn.

j.o[QKLR[̂. T.p̂N[[].

q.ZSPM.[\.Q[[aR̂r. T.scXc.

t.ZSPM.[\.[Ra. T.uR̂M]Ka.[Ra.

v.JKLMN.QKPKQRLS.KL.LfM.̀KR̂.LKPPR̂r_.. T.JKLMN..VWX.K_.KL._a.̂[wI.

x.JKLMN.W[aLKrM. ..

. kW.yR̂NR̂r. T.qqUU.W[aL_.m.IUn.

. oW.yR̂NR̂r. T.YbU.W[aL_.zo{o|.m.IUn.

IU.kRrfM_L._S_LM̀ .}[aLKrM.. ..

. kW.yR̂NR̂r. T.tYUU.W[aL_.

. oW.yR̂NR̂r. T.YjU...W[aL_.

II.p̀PMNK̂QM.}[aLKrM.KL.]KLMN.Qd]]M̂L. T.X_.PM].p~.

IY.uMLf[N.[\._S_LM̀ .MK]LfR̂r.. ..

. kW.yR̂NR̂r. T.cRa.

. oW.yR̂NR̂r. T.�̂ MK]LfMN.

Ib.JKLMN.p̂_daKLR[̂.aM}Ma. ..
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Ŵ_bT]NV_\\YNX\]Y\_bT]mN[\N[SWNkZ[WU[N_ŴTUT\]N\YNnopNqrstuOvvtNwNnxyNctvuONWzXWV[N

{SW_WNb\lTYTWlN\_NWz[W]lWlN|}N[SWNV_\̂TUT\]N\YN[STUNUVWXTYTXZ[T\]NZ]lN{T[SN[SWN_WkŴZ][N
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V_B]UYBWÛXRB�̂aBWd\mmBm̂\nWlBf}�B̂aBmYWWByVmmBzYB[YnB]UâcoUBQs|BTi��Bhi�B��kRB
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MVbUUXGMVNTSaaSTMUVIGKLPGQSOSQMTUXG_SV̀NGNLSaaG_PGQUVVPQTPbGTUGcSMVGdMNTXM_ZTMUVGeUSXbG

SVbGMVNTSaaPbGMVGfUX̀NLUOGNZ_NTSTMUVIG

HIgG KLPGQSOSQMTUXG_SV̀NGNLSaaGQU[OahGfMTLGTLPGaSTPNTGWPXNMUVGURGijkGglm\GSVbGinoplmHpHGqG

lmHpgGPrQPOTGfLPXPG[UbMRMPbGUXGPrTPVbPbG_hGTLPGOXUWMNMUVGURGTLMNGNOPQMRMQSTMUVGSVbG

fMTLGTLPGXPaPWSVTGOSXTNGURGNTSVbSXbNG[PVTMUVPbGMVGQaSZNPGgIJIG
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KLPGUTLPXGXPaPWSVTGiVbMSVGjTSVbSXbNGSXPGSNGZVbPXkG

G ijGkGHgvwgGiVTPXVSaGRZNPNGSVbGMVTPXVSaGUWPXGOXPNNZXPGbMNQUVVPQTUXNGRUXGNLZVTG

QSOSQMTUXNG

ijGkGxJ\vGyIoIGQUVTSQTUXNGURGWUaTSzPNGS_UWPGHJJJĜGZOGTUGSVbGMVQaZbMVzGHHJJĴG

G ijGkGHmHHlGG{PVPXSaGGXPYZMXP[PVTNGGRUXGGQMXQZMTGG_XPS̀PXNGGRUXGGWUaTSzPNGS_UWPGHJJĴG
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G }R�GGGjfMTQLMVzGaMRPGVUTGaPNNGTLSVGvJ�JJJGUOPXSTMUVNGGG
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<P=> ?CCFSS\KBFS>nf@HB\IDAq> L>b\IHK\A>sDIFA>vBHX>?̂H\TDHBC>s=u=>b\KKFCHB\I>KFADR>

<Q=> dBSCXDKrF>JFjBCF> > L>dBSCXDKrF>tFSBSH\K>

>

>

>

>

>

>

>

>

>

>

wxyz{wx|{}~ �yy����z�y��z��z�{�x���z�y{�x����{��~����~|���

������������� ¡¢£¤¢£¤¢¥¥¥¤¢¤¥¤¤���¦��§�̈�¡�©ª�̈«¬̈ ®���̄ «¡��̈¡°¬�¡�±�̈ °��²��³ µ́¶�·�����̧¹º£¤»�¼

��½�·¾¶�¿�À·�³��̄ ÀÀ�Á��ÂÃ�©�±«�¬©Ä��«�«¡§�±«�«�̈ ®²�� �¡¼§�̈«¬̈ ®���̄ «¡��̈¡°¬�¡�±�̈ °��½�¤»¢¥Å¢¤Å�££ÆÅ¥�«±

ÇÇÇ



������

���	
��	������ � ���������� 
��	���	
���������	 !"���#$#%&	'���($�)*	+,-�

./0123214526789:;.�<=>?@A

.�=��B��CD�:98B:E8=CEDF�9G8H8I�GFD9�9G8�E:D=�D�:98.J.D=�A

KLMA .�:�=A

KLKA NOPQAQRSTPUPTVWPXYATXZS[QAWOSA[S\]P[Ŝ SYWQAUX[ASV[WOPY_AQ̀QWŜ LAAA

KLaA bV[WOPY_AQ̀QWŜ AQOVccAdSAPYAQW[PTWAVTTX[eVYTSAfPWOAghiAjMkjAVYeAgYePVYAbcSTW[PTPẀA

l]cSQmnTWQLA

aLMA .J.D=�8�=.�E��D�:9A

aLKA NOSASV[WOPY_AQ̀QWŜ AQOVccATXYQPQWAXUASV[WOARPWQAVYeASV[WOPY_ATXYe]TWX[QAcXTVWSeAPYA

Q]doQWVWPXYApAR[XRXQSeAqX[rQOXRLAA

aLaA gYeSRSYeSYWARPWQAQOVccAdSAR[XZPeSeAUX[ASV[WOPY_AXUAW[VYQUX[̂S[AYS]W[VcQAVYeAeXfYA

TXYe]TWX[QAXUAcP_OWYPY_Â VQWQLAgYWS[ATXYYSTWSeARPWQAQOVccAdSAR[XZPeSeAUX[AU[V̂ SA

SV[WOPY_AXUAVccAS\]PR̂ SYWQAVYeATVdcSAW[V̀QmcVeeS[QsÂSWVccPTATXYe]PWQsAQWSScAW]d]cV[A

RXcSQsAW[]QQSQApAQW[]TW][SQAXZS[AfOPTOATVdcSQA[]YLAAA

jLMA �:9.DEt�D�:9A

NOSAR[P̂V[̀A[S\]P[Ŝ SYWQAXUAWOSASV[WOPY_AQ̀QWŜ AV[SAVQAUXccXfQiA

jLKA uS]W[VcAXUAVAW[VYQUX[̂S[AQOVccAdSASUUSTWPZSc̀ATXYYSTWSeAWXAVYAPYeSRSYeSYWASV[WOARPWAd̀A

Q]PWVdcSAvgAUcVWLAA

jLaA wXfYATXYe]TWX[AXUAVAcP_OWYPY_ÂVQWAQOVccAdSASUUSTWPZSc̀ATXYYSTWSeAWXAVYAPYeSRSYeSYWA

SV[WOARPWAd̀AQ]PWVdcSAvgAUcVWLA

x[V̂ SAfX[rAXUAS\]PR̂ SYWAQOVccAdSASUUSTWPZSc̀ATXYYSTWSeAWXAYSV[SQWARPWAd̀AWfXAQSRV[VWSA

vgAUcVWQAX[AVATX̂ dPYVWPXYAXUAvgAUcVWQApAfP[SQAXUAWOSAQPySQÂSYWPXYSeAdScXfiA

=z{2/|075A =4}5~8167�{156}8

�{}20�827804}5~A

=4}5~8167�{156}84�6�08

�}6{7�8�0�0�8H8278�{2�58{/8

5}071~0�A

V�AAAA�VPYASV[WOA_[PeA uXWAVRRcPTVdcSA ��A�A�Â ÂvgAUcVWA

d�AAAAnccA�LNLAb\]PR̂ SYWA A uXWAVRRcPTVdcSA �MA�A�Â ÂvgAUcVWA

T�AkK�A�majMA�AhfPWTOAdXV[eQA uXWAVRRcPTVdcSA kMA�A�Â ÂvgAUcVWA

e�A�NÂXWX[QAVdXZSAKa�ArqA

AAAAAjKArqAWXAKa�ArqA

AAAAAKArqAWXAjMArqA

uXWAVRRcPTVdcSA

uXWAVRRcPTVdcSA

uXWAVRRcPTVdcSA

�MA�A�Â ÂvgAUcVWA

a�A�A�Â ÂvgAUcVWA

a�A�A�Â ÂvgAUcVWA
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7777EFGHIJKLGM7NKFOP7QKRPF77 SKI7GTTMJHGUMP7 V7WXY7YZ7RJFP7

P[\KM]̂ LO_7OIF]HI]FPO_7HGUMP7IFG̀O_7U]O7

a]HI7PLHMKO]FPO_7OIPPM7I]U]MGF7TKMPO7b7

cKRPFO7

SKI7GTTMJHGUMP7 de7f7g7̂ 7̂YZ7hMGI7

h[77\FGLP7iGLIFJPO7GLa7KIjPF7LKLkH]FFPLI7

HGFF̀JLi77777777̂PIGM7TGFIO7

SKI7GTTMJHGUMP7 de7f7V7̂ 7̂YZ7hMGI7

lmn7 oGHj7PGFIj7TJI7OjGMM7jGpP7YZ7TJTP7PMPHIFKaP7LKI7Ô GMMPF7IjGL7nq7̂ 7̂aJGm7cjP7U]FJPa7

MPLiIj7Kh7IjP7PMPHIFKaP7OjGMM7LKI7UP7MPOO7IjGL7dme7̂PIPFOm7oGHj7PMPHIFKaP7OjGMM7UP7

U]FJPa7pPFIJHGMM̀7JL7GL7PGFIj7TJI7Kh7̂JLĴ]̂ 7lqq7̂ 7̂f7lqq7̂ 7̂GFPG7GLa7l7̂PIPFO7

aPTIj7TFPhPFGUM̀7Ù7]OJLi7jK̂ KiPLK]O7̂JfI]FP7Kh7UPLIKLJIP7HMG̀7GLa7OKJM7JL7IjP7FGIJK7

Kh7rslm7cjP7aJOIGLHP7UPIRPPL7IRK7PGFIj7TJIO7OjGMM7UP7̂GJLIGJLPa7GI7MPGOI7aK]UMP7IjP7

MPLiIj7Kh7IjP7PMPHIFKaP7TJTP7GLa7PGFIj7TJIO7OjGMM7UP7HKLOIF]HIPa7GRG̀7hFK̂ 7aFGJLOm77

lme7 tMM7HKLa]HIKFO7hKF7PGFIjJLi7OjGMM7UP7̂GaP7Kh7YGMpGLJOPa7ZFKL7uYZ[m777

lmV7 cjP7iFJaO7JLIPF7HKLLPHIJLi7IjP7TJIO7OjGMM7jGpP7GL7GFPG7LKI7MPOO7IjGL7lqq7Wv7̂ 7̂GLa7UP7

U]FJPa7GI7G7aPTIj7LKI7PfHPPaJLi7Vqq7̂ 7̂UPMKR7IjP7OKJMm7wGHx7hJMMJLi7OjGMM7UP7TMGHPa7JL7

MG̀PFO7Kh7req7̂ m̂7oGFIjJLi7HKLa]HIKFO7P̂ UPaaPa7JL7IjP7HKLHFPIP7hMKKF7Kh7IjP7U]JMaJLi7

OjGMM7jGpP7GTTFKfĴGIPM̀7eq7̂ 7̂HKLHFPIP7HKpPFm7

lmy7oGHj7TJI7OjGMM7UP7TFKpJaPa7RJIj7G7HGOI7JFKL7IKT7HKpPF7hKF7JLOTPHIJKL7b7JaPLIJhJHGIJKLm7

lmg7zPIGMMJH7hFĜ P7Kh7GMM7PMPHIFJHGM7Pv]JT̂ PLI7OjGMM7UP7PGFIjPa7Ù7IRK7OPTGFGIP7GLa7aJOIJLHI7

HKLLPHIJKLO7IK7PGFIjJLi7ÒOIP̂ 7PGHj7Kh7rqq{7HGTGHJÌm7\FGLP7FGJMO_7̂PIGM7TJTPO7GLa7

HKLa]JIO7OjGMM7UP7PhhPHIJpPM̀7PGFIjPa7GI7IRK7TKJLIOm77

lm|777777oGHj7HKLIJL]K]O7MGJa7K]I7MPLiIjO7Kh7HGUMP7IFG̀7OjGMM7UP7PGFIjPa7GI7̂JLĴ]̂ 7IRK7TMGHPO7

Ù7YZ7hMGIO7IK7IjP7PGFIjJLi7ÒOIP̂ _7IjP7aJOIGLHP7UPIRPPL7PGFIjJLi7TKJLIO7OjGMM7LKI7

PfHPPa7lq7̂ PIFPm7}JhhPFPLI7OPHIJKLO7Kh7HGUMP7IFG̀O7OjGMM7UP7HKLLPHIPa7Ù7MKR7

FPOJOIGLHP7HKLLPHIJLi7MJLxOm7

lmrq7 SP]IFGM7HKLLPHIJKLO7GLa7̂PIGMMJH7HKLa]JIO~TJTPO7OjGMM7LKI7UP7]OPa7hKF7IjP7Pv]JT̂ PLI7

PGFIjJLim7�JijILJLi7TFKIPHIJKL7ÒOIP̂ 7aKRL7HKLa]HIKFO7OjGMM7LKI7UP7HKLLPHIPa7IK7

KIjPF7PGFIjJLi7HKLa]HIKFO7GUKpP7IjP7iFK]La7MPpPMm7

lmrr7 \KLLPHIJKLO7UPIRPPL7PGFIj7MPGaO7GLa7Pv]JT̂ PLI7OjGMM7LKF̂GMM̀7UP7Kh7UKMIPa7ÌTPm77
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3 c9D<67A3E67b3D=:EE3F935:H93?B3A:E@:76D9H36;?73?B3D6j932P3d3f35503

opqrsoptsuv wqqxyz{r|q}~r|�r�s�py�{r|qs�p����s��v����vt���

��������������������������������������� ���¡¢� £¤¥ ¦���§£��� �̈ ¤���©�¥ ̈ ��ª��«¬®�̄�����°±²��³�́

��µ�̄¶®�·�̧̄�«��§̧ �̧¹��º»�¡�©£�¤¡¼��£�£���©£�£� ¦ª�����́�� £¤¥ ¦���§£��� �̈ ¤���©�¥ ̈ ��µ��³��½��½���¾½��£©

¿¿À



������

���	
��	������ � ���������� 
��	���	
���������	 !"���#$#%&	'���($�)*	+,-�

./0123214526789:;.�<=>??8

.�=��@��AB�:98@:C8�A�98D�EFB�9E8��.BC�GHB�:98G:AC�8I�D�GJK

LMNK .�:�=K

K OPQRKRSTUQVQUWXQYZKUY[T\RK\T]̂Q\T_TZXRKVY\K̀aNbcdedfKgdhiRjKdhiRjKkTTlT\KmQnnW\RjK

_TXWnKTZUnYRTljKl̂RXKWZlK[T\_QZKS\YYVKXYKoTKQZRXWnnTlKQZKR̂oRXWXQYZRjKRPYSRjKŶXlYY\K

nYUWXQYZRKUYZVY\_QZpKXYKXPTKnWXTRXK\T[QRQYZKYVKqrstùaeLvvaKTwUTSXKxPT\TK_YlQVQTlKY\K

TwXTZlTlKoyKXPTKS\Y[QRQYZKYVKXPQRKRSTUQVQUWXQYZMK

M̀NK :BF=C8C=D=zA9B8.BA9�AC�.8K

K OPTKYXPT\K\TnT[WZXKqZlQWZKRXWZlW\lRKW\TKWRK̂ZlT\sK

KK qrKsKaN{aK sK|YlTKYVKS\WUXQUTRKVY\KTW\XPQZpMK

K qrKsK{̀a}K sK~TZT\WnK\T]̂Q\T_TZXRKVY\KRxQXUPpTW\KWZlKUYZX\YnKpTW\RKVY\K[YnXWpTRKZYXKK

TwUTTlQZpKLNNNbK�|MK

K qrKsKL̀ǸLKsKrSTUQVQUWXQYZKYVK|YZX\YnKX\WZRVY\_T\RKVY\KRxQXUPpTW\KWZlKUYZX\YnKpTW\RK

VY\K[YnXWpTRKZYXKTwUTTlQZpKLNNNKbK�|K

KKKKKKKKKKqrKsK}̀ K̀ sK�M|KTnTUX\QUQXyK_TXT\RMK

K qrKsKL̀{tK sKhQ\TUXKWUXQZpKQZlQUWXQZpKWZWnYp̂TKTnTUXK_TWR̂\QZpKQZRX\̂_TZXRK

K qrKsK̀��LK sKhWZpT\K�YXQUTKmnWXTRK

K qrKsK�Nt̀K sK�\ŶpPXK�n̂_QZQ̂_K�nnYyRKVY\KTnTUX\QUWnKŜ\SYRTK

K qrKsKuNN�K sK|YlTKYVKS\WUXQUTKYVKSPYRSPWXQZpKQ\YZKWZlKRXTTnK

K qrKsKàǸK sK|YlTKYVKS\WUXQUTKVY\KUnQ_WXTKS\YYVQZpKYVKTnTUX\QUWnKT]̂QS_TZXK

K qrKsK̀L{}K sKhTp\TTKYVKS\YXTUXQYZKS\Y[QlTlKoyKQZl̂RX\QWnKTZUnYR̂\TRK

K qrKsK�KK sK|YnŶ\RKVY\K\TWlyK_QwTlKSWQZXRKWZlKTZW_TnRMK

KaMNK �=.�E98�C�B=C�AKK

K OPTKoYW\lRKRPWnnKYST\WXTKYZKWK̀aNbKcdedfKc�LNjKaKSPWRTjKaKxQ\TjK�NK��Kcea�KXYKa�fK

SYxT\KR̂SSnyMKkŴnXKxQXPRXWZlKUWSWUQXyKRPWnnKZYXKoTKnTRRKXPWZKLNK��KVY\KYZTKRTUYZlMK

K OPTKoYW\lRKRPWnnKPW[TKSYxT\KV\T]̂TZUyKxQXPRXWZlK[YnXWpTKYVKaNNNbMK�nnKRQ_QnW\K

UY_SYZTZXRKRPWnnKoTKQZXT\UPWZpTWonTKWZlKRPWnnKoTKYVKRW_TKXySTKWZlK\WXQZpKVY\K

_WQZXTZWZUTKWZlKnYxKRSW\TKQZ[TZXY\yMK

{MNK �:9.BCH�B�:9AD8@=ABHC=.K

{MLK OPTKoYW\lRKRPWnnKUYZRQRXKYVKXxYK_Yl̂nW\KRTUXQYZRjKTwXTZlQonTKYZKTQXPT\KRQlTMK�WUPK

RTUXQYZKRPWnnKoTK_WlTKYVKRPTTXKRXTTnKTZUnYR̂\TRKYZKRXTTnKV\W_TRMKOPTKXPQU�ZTRRKYVK

RXTTnKRPTTXRKRPWnnKoTK̀K__KVY\KnYWlKoTW\QZpKRTUXQYZRKWZlKLMuK__KVY\KZYZenYWlKoTW\QZpK

RTUXQYZRMK
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M MQRSTMTUVWSXSWYZS[\MW[]V̂TM̂V_̀ŜVaV\ZTMX[̂MbcPdMefgfhMiS\SYZ̀̂VMY\jk[̂MlVTSj̀YmM
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j6 ĈD@E6EHGJT6 K6k[?6g6Q[GG[\6BCD@E6EHGJT6B[HIRAGS̀6

M6 YJ[GEBGA[H6 K6LY6aO6lfEGC@@AB6I[RD@E6I[[Jm6IEUJEE6[c6

?J[GEBGA[H̀6

n6 hAHASWAHU6 K6Y[VIEJ6B[CGEI6cAHASẀ6

=o6p[B]AHU6 K6YCI6@[B]AHU6cCBA@AGT̀6

==6QRS6DCJ6 K6FWJ[RIEI6GT?E6AHGEUJC@6SAHU@E6?AEBE6DRS6DCJ̀6

=O6>JJCHUE\EHG6[c6DJEC]EJS6 K6qEJGABC@gr[JAs[HGC@6CJJCTS̀6

6

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�

tuvwxtuyxz{ |vv}~��w�v��w��w�x�u~��w�vx�u����x��{����{y���

���������������� ¡� ¡�¢¢¢¡�¡¢¡¡���£��¤�¥���¦§�¥̈ ©ª¥«���¬̈ ���¥�©���®�ª¥��̄��°±²³�́�����µ¶· ¡̧�¹

��º�́»³�¼�½́�°��¬½½�¾��¿À�¦�®̈ �©¦Á��̈ �̈ �¤�®̈ �̈ �¥«̄�����¹¤�¥̈ ©ª¥«���¬̈ ���¥�©���®�ª¥��º�¡̧�¢Â�¡Â�  ÃÂ¢�̈®

ÄÅÆ



������

���	
��	������ � ���������� 
��	���	
���������	� !���"#"$%	&���'#�()	*+,�

-./012103415678597-�:;<=>?

-�;��@��AB�C87@CD7-E�B�F7GCAD�-7@CD7H�IFB�8I7��D�J�B-?

KLM????-�C�;N7?

? OPQR?STUVWR?WVXYQWVZV[\R?]TW?R̂Q\SP?_T̀WaR?]TW?\Y_V?bQcP\?d?]̀[?SQWSYQ\RL?

eLM???�C�;-N?

7777 OPV?̀ffbQS̀_bV?STaVR?̀WV?̀R?Y[aVWg?

? hi?g?Kejk? klmQ[n?fbYc?̀[a?RTSoV\?TY\bV\R??
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ibp?rHkxyqhqHk? n?
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YQ̀TUQ_DfNUMD_QON]ŴDRVWOUY[RUNVWDTW_DVPQYTUNVWDVSDQZ[NP\QWUDNWDUMQD̀VRT̀NUbDfMQYQDUMQD

QZ[NP\QWUDNODUVDaQDNWOUT̀̀Q_ID

D LMQDTPP̀NRTUNVWDTRUODTW_DOUTU[UVYbDYQ][̀TUNVWODTYQDTOD[W_QYDKD

D ToDDpNYQDmWO[YTWRQDqQ][̀TUNVWD

D aoDDLTYNSSDr_XNOVYbDRV\\NUUQQDqQ][̀TUNVWOD

D RoDDLMQDmW_NTWDs̀QRUYNRNUbDrRUID

D _oDDmW_NTWDs̀QRUYNRNUbDY[̀QOD

D QoDDtTUNVWT̀DpNYQDuV_QD

D SoDDvwxgDqQ][̀TUNVWOD

yIJD F@AA;CG7 D

yIHD zWQDaTWdDVSDHHJDXV̀UODaTUUQYbD[WNUDSVYDg[aOUTUNVWDMTODaQQWDQWXNOT]Q_IDzWQDaTWdDVSD

HHJDeDlTUUQYbD[WNUDT̀VW]DfNUMDTOOVRNTUQ_DRMTY]NW]D[WNUDRV\PYNONW]DVSDUYTWOSVY\QŶD
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JKL? -�C�;?

JKJ? MNOP?PQRSOTOSUVOWX?SWYRZP?ZR[\OZR]RXVP?TWZ?P̂U_R̀?VaQR?PVRRb?V\c\bUZ?QWbRP?TWZ?W\V̀WWZ?

bO_NVOX_K?

JKd? MNR?QWbRP?PNUbb?SW]Qba?̂OVN?VNR?ZR[\OZR]RXVP?WT?efg?dhJi?RjSRQV?̂NRZR?]ẀOTOR̀?WZ?

RjVRX̀R̀?ca?VNOP?PQRSOTOSUVOWX?UX̀?̂OVN?VNR?ZRbRYUXV?QUZV?WZ?PVUX̀UZ̀P?]RXVOWXR̀?OX?

SbU\PR?dKLK?

dKL? CBI;D7D;E;kA8B7-BA8�AD�-?

? MNR?WVNRZ?ZRbRYUXV?PVUX̀UZ̀P?UQQbOSUcbR?UZR?UP?\X̀RZg?

efgdLl? m?fQRSOTOSUVOWX?WT?nOXS?

ef?gdoii? m?pRVNẀ?WT?VRPVOX_?̂RO_NVq?VNOSrXRPPq?UX̀?\XOTWZ]OVa?WT?SWUVOX_?WX?NUZ̀?

ÒQQR̀q?_UbYUXOPOX_?UZVOSbRPK?

ef?g?hds? m?pRVNẀ?WX?̀RVRZ]OXUVOWX?WT?̂ RO_NVq?VNOSrXRPP?UX̀?\XOTWZ]OVa?WT?

SWUVOX_?WX?_UbYUXOPR̀?UZVOSbRP?WVNRZ?VNUX?̂OZRP?t?PNRRVPK?

ef?g?Juhi? m?fQRSOTOSUVOWX?TWZ?vOXS?QbUVOX_?

ef?gu? m?wWbW\Z?TWZ?ZRÙa?]OjR̀?QUOXVP?UX̀?RXU]RbPK?

iKL? �C8-BDF�B�C8?

iKJ? MNR?V\c\bUZ?QWbRP?PNUbb?SWXPOPV?WT?i?WZ?x?PRSVOWXP?WT?̀O]RXPOWXP?SWXTWZ]OX_?VW?VNR?

ZRbRYUXV?PVUX̀UZ̀K?

iKd? MNR?VNOSrXRPP?WT?VNR?PVRRb?PNRRVP?PNUbb?SWXTWZ]?VW?VNR?ZRbRYUXV?PVUX̀UZ̀PK?

iKi? MNR?PRSVOWX?PNUbb?cR?NUZ̀?̀OQ?_UbYUXOPR̀?OX?USSWZ̀UXSR?̂OVN?VNR?ZRbRYUXV?PVUX̀UZ̀PK?

iKx? MNR?PRSVOWX?PNUbb?cR?UQQbOR̀?̂OVN?d?SWUVP?WT?QZO]RZ?UX̀?WXR?SWUV?WT?TOXUb?QUOXV?OX?

USSWZ̀UXSR?̂OVN?VNR?ZRbRYUXV?PVUX̀UZ̀PK?

iKu? eX?SUPR?WT?P̂UX?XRSr?QWbRq?VWQ?PRSVOWX?PNUbb?cR?S\ZYR̀?OX?USSWZ̀UXSR?̂OVN?VNR?

ZR[\OZR]RXVK?MNR?bU]Q?TOjV\ZR?PNUbb?TZRRba?TOV?OX?̂OVN?VNR?SW\QbRZK?yWZ?WVNRZ?VaQR?WT?

QWbRPq?VNR?bU]Q?TOjV\ZR?]W\XVR̀?WX?U?cZUSrRV?SbU]QR̀?WX?VNR?QWbR?UV?U?NRO_NV?WT?XWV?

bRPP?VNUX?h?]?TZW]?VNR?ZWÙ?P\ZTUSR?UX̀?QZWzRSVOX_?UV?bRUPV?JKi?]?OXVW?VNR?ZWÙ?TZW]?VNR?

SRXVZR?WT?VNR?QWbRK?

iKo? MNR?bŴRZ?]WPV?PRSVOWX?PNUbb?cR?QZWYÒR̀?̂OVN?U?cUPR?QbUVR?NUYOX_?NWbRP?TWZ?TOZ]?

TOjUVOWX?OX?VNR?TW\X̀UVOWXK?MNR?NRO_NV?WT?VNR?QWbR?PNUbb?cR?l?]K?

? MNR?cÒ̀ RZ{P\QQbORZ?PNUbb?P\c]OV?VNR?̀O]RXPOWXR̀?̀ZÛ OX_P?TWZ?̀OTTRZRXV?PRSVOWXP?TWZ?

UQQZWYUb?ca?|\ZSNUPRZ?cRTWZR?TUcZOSUVOWXK?
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HIJ? -�C�;?

? KLMN?NOPQMRMQSTMUV?QUWPXN?XPYZMXP[PVTN?RUX?LM\L?[SNTN?RUX?UZT]UUX?̂M\LTMV\?_MTL?NTXPPT?

M̂\LT̀R̂UU]?̂M\LT?RMaTZXPNI?

bIJ? �C8-BDc�B�C8?

? KLP?[SNT?NLŜ̂?QU[OXMNP?TLP?RÛ̂U_MV\?QU[OUVPVTNd?

bIH? KLP?[SNT?NLŜ̂?QU[OXMNP?NPQTMUVN?UR?NZMTSêP?̂PV\TLI?fSQL?NPQTMUV?NLŜ̂?eP?[S]P?UR?

NTPP̂?QU[ÔgMV\?_MTL?hIiI?bbj?UR?SOOXUOXMSTP?\XS]Pk?OÛg\UVŜ?NPQTMUVk?TP̂PNQUOMQ?

lUMVTP]?SV]?RM̂̂PT?_P̂]P]?_MTL?TLP?PaQPOTMUV?UR?NMTP?lUMVTNI?KLP?_P̂]MV\?NLŜ̂?eP?MV?

SQQUX]SVQP?_MTL?mIiI?nHonI?fSQL?NPQTMUV?NLŜ̂?MVQ̂Z]P?UVP?TP̂PNQUOMQ?SV]?_P̂]P]?

lUMVT?_LMQL?OXUWM]PN?]MSOLXS\[?NTMRRVPNN?TU?[SMVTSMV?TLP?NTXZQTZXŜ?NTXPV\TL?]ZXMV\?

]P̂MWPXg?SV]?MV?NPXWMQPI?KLP?_LÛP?[SNT?NLŜ̂?eP?QUVTMVZUZN̂g?TSOPXP]I?p?]UUX?NLŜ̂?eP?

OXUWM]P]?ST?TLP?eSNP?UR?TLP?[SNT?TU?OPX[MT?Q̂PSX?SQQPNN?TU?_MVQL?SNNP[êg?SV]?OU_PX?

NZOÔg?NUQqPTNI?KLP?]UUX?NLŜ̂?eP?_PSTLPX?XPNMNTSVT?_MTL?S?LPSWg?]ZTg?̂UQqI?KLP?eSNP?

R̂SV\P?UR?_P̂]P]?QUVNTXZQTMUV?NLŜ̂?OXUWM]P?RẐ̂?NTXPV\TL?TU?TLP?[SNT?SNNP[êgI?KLP?

[SNT?NLŜ̂?eP?]P̂MWPXP]?TU?NMTP?MV?NPQTMUVN?SV]?lUMVP]?_MTL?N̂PPWP?lUMVTNI?rU?_P̂]P]?UX?

eÛTP]?lUMVTN?NLŜ̂?eP?Ŝ̂U_P]I?

bIb? KLP?RUZV]STMUV?NLŜ̂?eP?OXUWM]P]?eg?SVQLUX?ÔSTPN?_MTL?LM\L?TPVNM̂P?eÛTNI?

bIo? KLP?PVTMXP?[SNT?NPQTMUV?NLŜ̂?eP?LUT?]MO?\ŜWSVMsP]?MV?SQQUX]SVQP?_MTL?hIiI?bjbtI?fSQL?

NPQTMUV?NLŜ̂?eP?\MWPV?T_U?QUSTN?UR?OXM[PX?SV]?UVP?QUST?UR?RMVŜ?OSMVT?MV?SQQUX]SVQP?

_MTL?NLS]P?joH?UR?hIiI?nI?

bIu? vUX?MVNTŜ̂STMUV?SV]?[SMVTPVSVQP?UR?TLP?TUO?̂Z[MVSXMPN?SNNP[êg?S?_MVQL?NLŜ̂?eP?

OXUWM]P]?ST?TLP?eSNP?UR?TLP?[SNTI?KLP?_MVQL?NLŜ̂?eP?QU[ÔPTP̂g?NP̂RwNZNTSMVMV\?

_MTLUZT?TLP?VPP]?RUX?eXSqPNk?NOXMV\Nk?UX?Q̂ZTQLPN?_LMQL?XPYZMXP?S]lZNT[PVTI?KLP?_MVQL?

NLŜ̂?LSWP?UVP?UX?[UXP?]XZ[N?QUXXPNOUV]MV\?TU?VZ[ePX?UR?NTPP̂?XUOPN?XPYZMXP]?RUX?

NZNOPVNMUV?UR?TLP?TUO?̂Z[MVSXMPN?SNNP[êgI?KLP?]XZ[N?NLŜ̂?eP?NZMTSêg?\XUUWP]?

PVNZXMV\?TM]g?XUOP?̂Sg?SV]?N[UUTL?XPTZXV?UR?TLP?XUOP?RUX?PSQL?̂SgI?pT?̂PSNT?u?TZXVN?UR?

XUOP?NLŜ̂?XP[SMV?UV?S?]XZ[?_LPV?TLP?TUO?̂Z[MVSXg?SNNP[êg?MN?RẐ̂g?̂U_PXP]I?

? KLP?_MVQL?NLŜ̂?eP?[SVZŜ̂g?UOPXSêP?SV]?ŜNU?eg?OU_PX?TUÛN?MVQUXOUXSTMV\?T_U?

NOPP]?XPWPXNMêP?boJ?WÛT?NMV\̂P?OLSNP?nJ?xs?pỳzy?ZVMWPXNŜ?[UTUX?QUZÔP]?eg?S?

\PSX?SNNP[êg?UR?S]PYZSTP?XSTMUI?KLP?]XMWMV\?NOMV]̂P?NLŜ̂?eP?OUNMTMWP̂g?̂UQqP]?_LPV?

VUT?MV?ZNP?eg?S?NZMTSêP?SZTU[STMQ?[PSVNI?KLP?_MVQL?NLŜ̂?eP?NP̂RŵZeXMQSTP]?eg?SV?UM̂?
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G HIJGKLMMLNOPQGQJPJRSMGRJTUORJVJPWXGXISMMGYJGSZZMO[SYMJGWLGSMMGWIJGVOX[JMMSPJLUXGOWJVXG

KURPOXIJ\GUP\JRGWIJXJGXZJ[OKO[SWOLPX]G

]̂_G �̀0aab̀2a4526788

G HIJGcUYdXWSWOLPGYUOM\OPQXGefGPLX]gGOPGZRLZLXJ\GhLRiXILZXGXISMMGYJGZRJXXUROXJ\GKRLVG

OPXO\JGWLGZRJjJPWG\UXWGJPWRk]GlmnGSP\GcNOW[IQJSRGRLLVXGLKGXUYXWSWOLPGXISMMGYJG

ZRJXXUROXJ\GNOWIG[LP\OWOLPOPQGLKGOPMJWGSORGePL]GLKGSORG[ISPQJXGPLWGMJXXGWISPĜogGSP\G

IUVO\OWkGXISMMGYJG[LPWRLMMJ\GWLGJPXURJGZRLZJRGNLRiOPQGLKGJTUOZVJPWGSP\GLZJRSWOPQG

ZJRXLPPJMGOPXO\JGWIJGRLLV]GpJTUOXOWJGPUVYJRGLKGJqISUXWGKSPXGSP\G[JOMOPQGKSPXGXISMMGYJG

ZRLjO\J\GOPGRLLVXGWLGJPXURJGZRLZJRGNLRiOPQG[LP\OWOLPXGKLRGJTUOZVJPWGSP\GZJRXLPPJMGOPG

WIJGRLLVXGOPG[SXJGLKGKSOMURJGLKGZRJXXUROXSWOLPGSP\GSORG[LP\OWOLPOPQGJTUOZVJPW]G

f]_8 �054r8<71r6a0s8967=a0t̀0t450s8�u4a08vba8�b158

f]̂G lJWSMGJP[MLXJ\GPLPdXJQRJQSWJ\GZISXJGYUXG\U[WGSXXJVYMOJXGXISMMGYJGXUZZMOJ\GKLRG

OP[LVOPQG[LPPJ[WOLPGKRLVGWIJGWRSPXKLRVJRXGWLGlwmn]G

G HIJGJP[MLXURJGXISMMGYJGVS\JGLKGSMUVOPOUVGSMMLk]GHIJGXJ[WOLPGLKGWIJGYUXG\U[WGXISMMGYJG

RJ[WSPQUMSR]GHIJGJP[MLXURJGXIJJWGWIO[iPJXXGXISMMGPLWGYJGMJXXGWISPGxGVV]G

G HIJGJPWORJG\U[WGXISMMGYJG\JXOQPJ\GKLRG\UXWyGjJRVOPGSP\GNJSWIJRZRLLKG[LPXWRU[WOLP]GzG

XUOWSYMJGSMUVOPOUVGXIJJWGILL\GXISMMGYJGZRLjO\J\GWLG[LjJRGSMMGLUW\LLRGYUXG\U[WGJP[MLXURJG

{LOPWXGWLGKS[OMOWSWJGS\\OWOLPSMGZRLWJ[WOLPGSQSOPXWGRSOPNSWJRGOPQRJXX]GnUXG\U[WGJP[MLXURJGOPG

WIJGOP\LLRGZLRWOLPGXISMMGISjJGSG\JQRJJGLKGZRLWJ[WOLPGPLWGMJXXGWISPG|wdofGSP\GWISWGOPGWIJG

LUW\LLRGZLRWOLPGXISMMGISjJGSGZRLWJ[WOLPGPLWGMJXXGWISPG|wdooGS[[LR\SP[JGNOWIG|cGf̂}~]G

G G�MJqOYMJGJqZSPXOLPG{LOPWXGKLRGWIJGJP[MLXURJGXISMMGYJGZRLjO\J\GNIJRJjJRGPJ[JXXSRk]GG

G �P[MLXURJXGXISMMGYJGZRLjO\J\GNOWIGKMSPQJ\GJP\XGNOWIG\ROMMOPQG\OVJPXOLPXGWLGXUOWGWIJG

KMSPQJXGSWGWIJGXNOW[IQJSRGSP\GWRSPXKLRVJRGWJRVOPSMX]GHIJGKMSPQJXGXISMMGYJGZRLjO\J\GNOWIG
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��=
	
�?_	

=̀a
��=
	

�̀

a?b

c�.
.d/
�d-
e/f

g�
e/<
�hij
k

.�?�
��
���
d��
���
d

0

/e�
�B�
a	b
��
�

.�?��/��d�/��d�/

_Elmno�pDino

.�?������d�����d

0
_Elmno�pDino

����	��̀a�	

��kk�qrhe

�̀
a?b
c�..d/�d-e/f
g�e/<�hijk

.�?������d�����d
0

/e��B�a	b���

.�?��/��d�/��d�/
_Elmno�pDino

.�?������d�����d
0

_Elmno�pDino

-���

�.��

����


e@e@�@=a�Bb��B�d�e-<��BB

.���BB���se�
e@e@�Aaa.���BB���se��t
?@s��Aaa

����d�����
e@e@e�@=a�Bb

--��

.���d�.���
e@e@e�@=a�Bb

.���BB���se�
e@e@�Aaa

����

����d�����
e@e@e�@=a�Bb

����

�-<��

-.-��

���� ���� �0-���������

-���

-���

�.��

0�DEF��/
GGHIJIKL

����

����

�.0��

.-<� .-00

�/�0
�<.�

�0<�

-<.�

.��/

.-.�

�.��
���� ���� ���� ���� �/0-

�̀

a?b

c�.
.d/
�d-
e/f

g�
e/<
�hij
k

.�?�
��
���
d��
���
d

0

/e�
�B�
a	b
��
�

.�?��/��d�/��d�/

_Elmno�pDino

�̀
a?b
c�..d/�d-e/f
g�e/<�hijk

.�?������d�����d
0

/e��B�a	b���

.�?��/��d�/��d�/
_Elmno�pDino

��.��

�.���

�����

@�j�a�
==>�@=a�Bb

@�j�a���	̀ 	̀_��@=a�Bb�>==�?b�

@�j�a�=>�@
b	�
?a

-.<0<

<��.

��=
	
u
_

B?b
��=
	

=̀a
��=
	

A��

==B

=>>?@	

�����

�����

-�B�a	b���b_��e��B�A?_	�
=_
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]KNŴM_OJP̀U;a_bcJKL;_O;WP̀;JP;K_̂;b̀OdĴ̀̂ U
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PY\]IDFGX5DE5XGDJ5OIH_DEF5DJ5RZJXZO5DE5P9N<̀

CWab>PM

c>d̀C̀6K

c>dL5K6L <>CPc̀NM̀6K

<cAeK̀85KW9a>c

c>7>c>KP>5<cAeK̀8C

8ZEZIHS5SH]YQX5Yf5eYIgJGY\5?5CXYIZ;h:>?9:ij4klm

A95=>n[RL@
opq-1r+)q)s-30'1+t+.)u30'1v C5NIHJHO P95=>?9@

wxyz{wx|{}~ �yy����z�y��z��z�{�x���z�y{�x����{��~����~|���

������������� ¡¢£¤¢£¤¢¥¥¥¤¢¤¥¤¤���¦��§�̈�¡�©ª�̈«¬̈ ®���̄ «¡��̈¡°¬�¡�±�̈ °��²��³ µ́¶�·�����̧¹º£¤»�¼

��½�·¾¶�¿�À·�³��̄ ÀÀ�Á��ÂÃ�©�±«�¬©Ä��«�«¡§�±«�«�̈ ®²�� �¡¼§�̈«¬̈ ®���̄ «¡��̈¡°¬�¡�±�̈ °��½�¤»¢¥Å¢¤Å�££ÆÅ¥�«±

ÇÈÉ



��������������

����	
�����

�����������	��
��������
��������

�����������

�������

�������

�������

�
�
�
�
�
�

�

�
�
�
�
�
�

�

�
�
�
�
�
�

�

����������������������

 !�"����#�$%&���$���&��

'����'

'

��(
��)�*�+��,��-./0

�1/12��13

�4�4�

���21315 	��)�*�+

�������4�6�'7

�.1890:2-3;5�<:=>-./�:2�83;�-3�.:9�=;2?-99;5
	:=>2-/09�-.�90-3�521@-./�-3�A;39;5�-.�	����

���B�	�

��������

���4���4 ���	�������

���C����������

�������	�����C����

�8?=;2�C130-./��919-:.�)�D1.E��D;A19-:.�*��;<9-:.+
F(�*�(G7'HIG

���)�J<A4+

���21315 	��)�*�+

KLMNOKLPOQR SMMTUVWNXMYZNX[N\O]LÛWNXMO_L̀abbOcdRccecRPf[g
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NIT No.: ECL/HQ/GM(C)/e-Tender/23-24/                                         Date:  
Tender id no:  

 
NOTICE INVITING TENDER 

 

1. Tenders are invited on-line on the website https://coalindiatenders.nic.in from 

the eligible Bidders having Digital Signature Certificate (DSC) issued from any 

agency authorized by Controller of Certifying Authority (CCA), Govt. of India and 

which can be traced upto the chain of trust to the Root Certificate of CCA, for 

the following work(s):  
 

Description of work 

Estimated 
Cost of Work 

(Without 
GST) (In Rs.) 

GST on the 
Estimated Cost of 
Work 
(In Rs.) 

Total Cost of the 
Work including 
GST (In Rs.) 

Earnest Money 
(In Rs.) 

Period of 
Completion 

(In days) 

“Design, engineering, 
construction and 
commissioning of 
Excavation Workshop & 
E&M Workshop at 
Nakrakonda-Kumardihi-
B OC Project, Bankola 
Area, ECL on turnkey 
basis and Maintenance of 
the plant and machinery for 
five years. 

2119.23 
Lakhs 

 

 

 

 

 

 

381.46 Lakhs 2500.69 Lakhs 6.26 lakhs 
 

Total contract 
period: 2365 
days (540 days + 
1825 days)  

a) Construction 
of Plant 
including trial 
run, PGT & 
Commissionin
g: 540 days  

b) Comprehensiv
e Maintenance 
Period: 1825 
days 

    

The details of the tender will be mirrored in the Central Public Procurement 
Portal http://eprocure.gov.in of Govt. of India.  
 
The job is non-divisible in nature. 

   

2. Time Schedule of Tender: 

Sl. No Particulars Date Time (Hours) 

a. Tender e-Publication date   

ईस्टर्न कोलफील्ड्स लललिटेड 
अध्यक्ष-सह-प्रबधं नर्देशक का कायानलय 
सांकतोड़िया, पत्रालय- डडसेरगढ़, 
जिला- बर्दनधिार्, पजचिि बगंाल-713333 
लसविल अलियांत्रत्रक त्रबिाग 
सी.आइ.एर्-U10101WB1975GOI030295 

िेबसाइट – www.easterncoal.gov.in 

 

 

EASTERN COALFIELDS LIMITED 

Office of the Chairman-cum-Managing Director 

Sanctoria, P.O.: Dishergarh, 

Dist.: Burdwan, West Bengal-713333 

Civil Engineering Department 

 CIN-U10101WB1975GOI030295 

Website – www.easterncoal.gov.in 

http://eprocure.gov.in/
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b. Document download start date   

c. Document download end date   

d. Bid Submission start date   

e. Bid submission end date   

f. Start date for seeking Clarification on-line   

g. Last date for seeking Clarification on-line   

h. Date of Pre-bid meeting (if any)   

i. Technical Bid (Cover I) opening date   

j. Price Bid (Cover II) opening date 

(Tentative) 
  

*Note:  
i. If number of bids received online is found to be less than three, then last date 

of submission of Bid and Technical Bid Opening date will be automatically 
extended for a period of Four days ending at 17:00 hrs. The auto extension 
shall work on the basis of number of bids received only. In case of holiday, 
the due date of opening will be extended to next working day. 

ii. This extension will be also applicable in case of receipt of zero bid. 
iii. Bidders will have right to modify / withdraw their bids during extended period 

of submission of bids. 
iv. After extension, as stated above the tender shall be opened irrespective of 

available No. of bids on the extended date of opening of tender. 
v. If the above extended date falls on Holiday i.e. a non-working day as defined 

in the e-procurement portal, then the same is to be re-scheduled to the next 
working day. 

vi. The validity period of the tender should be decided based on the final end 
date of submission of bids. 

vii. The Employer reserves the right to issue corrigendum/addendum and it shall 
be binding on part of the Bidders. 
 

 

3. Earnest Money Deposit (EMD):  
 

 Rs 6.26 lakhs (1.25 % of the annualized value of estimated cost/ estimated cost 
whichever is less, rounded off to next hundred rupees subject to maximum of 
Rs.50 Lakhs.) as Earnest Money/ Bid Security. 

 
3.1 The Bidder will have to make the payment of EMD through online mode 

only. In Online mode the Bidder can make payment of EMD either through 
net-banking from designated Bank/s or through NEFT/ RTGS from any 
scheduled Bank.  

 
 Net-Banking: In case of payment through net-banking the money will be 

immediately transferred to designated Account.  
 
 NEFT/ RTGS: In case of payment through NEFT/ RTGS the Bidder will 

have to make payment as per the Challans generated by system on e-
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Procurement portal before submission of bid. The EMD payment through 
NEFT/ RTGS mode should be made well ahead of time to ensure that the 
EMD amount is transferred to account before bid submission.  

 
3.2 Bidder will be allowed to submit his/her bid only when the EMD is 

successfully received in designated account and the information flows from 
Bank to e-Procurement system. 

 
3.3 In case of exemption of EMD, the scanned copy of document (attested by 

notary public) in support of exemption will have to be uploaded by the 
bidder during bid submission. However, this option is to be enabled only in 
those cases where the exemption of EMD to some bidders is allowed as per 
NIT. 

 
 In online payment of EMD, if the payment is made by the Bidder within the 

last date & time of bid submission but not received by the Company within 
the specified period due to any reason then the bid will not be accepted. 
However, the EMD will be refunded back to the Bidder. 

 
 
NOTE 1: After successful payment of EMD either through Net Banking or NEFT/RTGS, 

bidder is advised to log on to https://coalindiatenders.nic.in and click on “Payment 

Verification Button” to check the transaction status of EMD. 
 

NOTE 2: Bidder is advised not to pay EMD through IMPS mode as such payments are 

not acceptable for submission of bid by the system. 

 

NOTE 3: In case of payment of EMD through NEFT/RTGS mode, bidder needs to pay the 

EMD from the scheduled bank by visiting their branch. 

 

EMD Exemption:  Micro and Small Enterprises (MSEs) as defined in MSE Procurement 

Policy issued by Department of Micro, Small and Medium Enterprises (MSME) will be 

exempt from the payment of earnest money (applicable only for Services nature of 

tenders) (Not Applicable for this tender). 
 
 

4. Pre-Bid Meeting:  

The pre-bid meeting shall be held in the office of General Manager(C)/HOD, ECL/Tender 

Inviting Authority on the scheduled date & time, as specified in the NIT. Prospective 

bidders may also participate in Pre-Bid meeting on the scheduled date and time as 

specified in NIT through Video Conference.VC link for the Pre-bid meeting is as under:  

https://railtel.webex.com/railtel/j.php?MTID=m8e58d683434671f4c5bec6d1b6bafd2c 

The purpose of the pre-bid meeting is to clarify the issues and to answer the questions on 

any matter that may be raised at that stage. Non-attendance at the pre-bid meeting will not 

be a cause for disqualification of bidder and it shall be presumed that the bidder does not 

require any clarification. If a Pre-bid meeting is held then the minutes of the Pre-Bid 

meeting shall be uploaded on the Portal, which can be viewed by all interested bidders. 

 

 

https://coalindiatenders.nic.in/
https://railtel.webex.com/railtel/j.php?MTID=m8e58d683434671f4c5bec6d1b6bafd2c
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5. Clarification of Bid:  

 The Bidder may seek clarification on-line within the specified period. However, 
the management will clarify as far as possible the relevant queries. 

 
6. On-line user portal agreement: 

 The Bidders have to accept the on-line user portal agreement, which contains 
the acceptance of all the Terms and Conditions of NIT and tender document, 
undertakings and the e-Procurement system through 
https://coalindiatenders.nic.in in order to become an eligible Bidder. This will be 
a part of the Agreement. 
 

7. Eligible Bidders:  

7.1 The Invitation for Bid(s) is open to all Bidders including an individual, 
proprietorship firm, partnership firm, company registered under Companies 
Act, any legal entity or JV/Consortium. The bidders shall be eligible to 
participate only if they fulfill the qualifying criteria laid down separately 
hereinafter. 

 
7.2 A firm that has been engaged by the Employer to provide consulting 

services for the preparation or supervision of the Works shall not be eligible 
to Bid. 

 
7.3 Joint Venture (JV)/Consortium: Two or three companies/ contractors may 

jointly undertake contract/contracts. Each entity will be jointly and severally 
responsible for completing the task as per the contract (applicable for bids 
with estimated cost above Rs. 5 crores). 

 
JV/Consortium Details: -  
 
Name of all partners of a JV/Consortium (Not more than 3) 
1. Lead partner 
2. Partner 
3. Partner 
 
NOTES: JV/Consortium must comply the following requirements: 
 
i) Following are the minimum qualification requirements for JV/Consortium: 
 
a) The qualifying criteria parameter e.g. experience of the individual partners of 

the JV/CONSORTIUM will be as deliberated under cl.8(A) of NIT towards 
fulfillment of qualification criteria related to experience. 

b) The qualifying criteria parameter e.g. financial resources (turnover and 
working capital) of the individual partners of the JV/CONSORTIUM. will be 
added together, for the relevant period, and the total criteria should not be 
less than as deliberated under cl.8(B) & 8(C) of NIT towards fulfillment of 
qualification criteria related to financial turnover. However, the required 
Working Capital shall be met by individual JV/CONSORTIUM partners as 
spelt out in the relevant clause. 

 
ii) The formation of JV/Consortium or change in the JV/Consortium character/ 
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partners after submission of the bid and any change in the bidding regarding 
JV/Consortium /will not be permitted.  

 
iii) The bid, and in case of a successful bid- the agreement, shall be signed so 

as to legally bind all partners jointly and severally and any bid shall be 
submitted with a copy of the JV/Consortium Agreement providing the joint 
and several liabilities with respect to the contract. 

 
iv) The pre-qualification of a JV/Consortium does not necessarily pre-qualify 

any of its partners individually or as a partner in any other JV/Consortium or 
association. In case of dissolution of a JV/Consortium, each one of the 
constituent firms may pre-qualify if they meet all the pre-qualification 
requirements, subject to written approval of the employer. 

 
v) The bid submission must include documentary evidence to the relationship 

between JV/Consortium partners in the form of JV/CONSORTIUM 
Agreement to legally bind all partners jointly and severally for the proposed 
agreement which should set out the principles for the constitution, operation, 
responsibilities regarding work and financial arrangements, participation 
(percentage share in the total) and liabilities (joint and several) in respect of 
each and all of the firms in the JV/Consortium. Such JV/CONSORTIUM 
Agreement must evidence the commitment of the parties to bid for the 
facilities applied for (if pre-qualified) and to execute the contract for the 
facilities if their bid is successful. 

 
vi) One of the partners shall be nominated for being In-Charge of the contract 

and shall be designated as Lead Partner. This authorization shall be 
evidenced by submitting with the bid a Power of Attorney signed by legally 
authorized signatories of all the partners.  

 
vii) The JV/CONSORTIUM Agreement must provide that the Lead Partner shall 

be authorized to incur liabilities and receive instructions for and on behalf of 
any and all partners of the JV/Consortium and the entire execution of the 
contract shall be done with active participation of the Lead Partner.  

 
viii) The contract agreement should be signed by each JV/Consortium Partners. 

Subsequent declarations/letters/documents shall be signed by lead partner 
authorized to sign on behalf of the JV/CONSORTIUM or authorized 
signatory on behalf of JV/CONSORTIUM.    

 
ix) The bid should be signed by the DSC holder submitting the bid. 
 
x) An entity can be a partner in only one JV/Consortium. Bid submitted by 

JV/Consortium including the same entity as partner will be rejected. 
 
xi) The JV/CONSORTIUM agreement may specify the share of each individual 

partner for the purpose of execution of this contract. This is required to fulfill 
eligibility criteria and also for the purpose of apportioning the value of the 
contract to that extent to individual partner for subsequent submission in 
other bids if he intends to do so for the purpose of the qualification in that 
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Bid. 
 
xii) The earnest money / bids security bank guarantee can be submitted by the 

JV/Consortium or one or more partners of the JV/Consortium. 
 
xiii) The JV/CONSORTIUM agreement must specifically state that it is valid for 

the project for which bidding is done. If JV/CONSORTIUM breaks up midway 
before award of work and during bid validity period bid will be rejected.  

 
    If JV/CONSORTIUM breaks up midway before award of work and during bid 

validity/after award of work/during pendency of contract, in addition to normal 
penalties as per provision of bid document, all the partners of the 
JV/CONSORTIUM shall be debarred from participating in future bids for a 
minimum period of 12 months.  

 
xiv) JV/CONSORTIUM agreement shall be registered in accordance with law 

so as to be legally valid and binding on the members before making any 
payment.  

 
xv) JV/CONSORTIUM shall open a bank account in the name of 

JV/CONSORTIUM and all payments due to the JV/CONSORTIUM shall be 
credited by employer to that account only. To facilitate statutory deductions 
all statutory documents like PAN/GSTIN, etc. in the name of the 
JV/Consortium shall be submitted by JV/CONSORTIUM before making any 
payment. 

 
7.4 Preference to Make in India (as applicable) vide Order No. P-45021/2/2017-

PP (BE-II) issued by Govt. of India as amended from time to time shall be 
applicable. The Company reserves its right to allow Public Enterprises 
purchase preference facility as admissible under prevailing policy. 

 
7.5 No sub-letting of the work as a whole by the contractor is permissible. Prior 

permission is required to be taken from the principle employer for 
engagement of sub-contractors. 

 
 

8. Eligibility Criteria to qualify for the award of contract and 

data/supporting documents to be uploaded online.  

7.1 Eligibility criteria to qualify for award of the contract – 
A. Work Experience: 

 
The intending tenderer must have in its name experience of having successfully completed 
similar works during last 7 (Seven) years ending last day of month previous to the one in 
which bid applications are invited i.e., e-publication date on procurement portal should be 
any of the following. 
 
i) Three similar completed works each costing not less than the amount equal to 20% of the 
estimated cost put to tender. 

Or 
ii) Two similar completed works each costing not less than the amount equal to 25% of the 
estimated cost put to tender.                                                                             
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Or 
iii) One similar completed work costing not less than the amount equal to 40% of the 
estimated cost put to tender. 

  

Definition of Similar Work:  

 

Definition of Similar Work: - Design, Supply, Installation, Construction and Commissioning 

of any of the following systems: 

 
“Workshop building / Industrial Structure / material handling plant / dockyard / 
washeries / sports complex with steel structures / industrial workshop / power plants” 
 
Completion of works means completion of works by undertaking entire responsibility 
from design, Supply, Installation, Construction and Commissioning. 
 
Experience for those works only shall be considered for evaluation purposes, which match 

eligibility requirement stipulated above, on or before the last day of month previous to one in 

which tender has been invited (publication date of NIT). The experience of 

incomplete/ongoing works as on last date of eligibility period will not be considered for 

evaluation. If the referred work includes construction as well as maintenance after 

construction, the experience of such work may be considered as ‘acceptable’ if the 
construction part is completed as on the last date of ‘eligibility period’, even if maintenance 

work is ongoing, and the certificate issued clearly stipulates the same. 

 

In all the above cases, while considering the value of completed works, the full value of 

completed work be considered whether or not the date of commencement is within the said 

seven years period. 

 

Cost of previous completed work(s) shall be given a simple weightage of 7% per year to 

bring them at current price level, while evaluating the qualification requirement of the bidder. 

Such weightage shall be considered after end date of completion. The year can be 

considered as suitable consecutive 365 days till the last day of month previous to one in 

which bid has been invited. Updating will be considered for full or part of the year (total no. 

of days / 365) i.e. considering 365 days in a year, till the last day of month previous to one in 

which bid has been invited. 

 

Note: Till the time of changes in the e-procurement portal regarding weightage from 5% to 

7% is configured in the portal, the 5% weightage shall be considered for work experience for 

floating of tender on NIC portal.  

 

For work experience, bidders are required to submit satisfactory Work completion certificate 
issued by the employer against the experience of similar works containing all the information 
as sought online. In case of sub- contractor, suitable document as per provisions of 
eligibility, if applicable shall be submitted. 
 
Work Order, BOQ, TDS etc. may be sought during clarification or along with deficient 
documents as per relevant clause. 
 
Note:  



8 | P a g e  S e c t i o n - 1  e - T e n d e r  N o t i c e  
 

 

 

1) The experience towards overseas jobs, if submitted, should be vetted/endorsed by the 
relevant* embassy/high commission concerned, towards authenticity of document in English 
or translated in English language.  
(*Relevant embassy/High Commission means the embassy/High Commission in India of the 
country where the bidder has executed the said work or country of origin of the bidder OR 
the Indian embassy in the country where bidder has executed the work or country of origin 
of the bidder.) 
2) Joint Venture/ Consortium, shall be allowed for participation in the bid with estimated cost 
Above Rs. 5.0 Crores. 
 
The above qualification criteria shall be fulfilled by JV/Consortium in the following manner. 
 
The qualifying criteria parameter e.g. experience of the individual partners of the 
JV/Consortium will be added together as deliberated hereinafter towards fulfillment of 
qualification criteria related to experience. 
 
a) In case of completion of single work of similar nature costing, not less than the amount 

equal to 40% of the estimated cost put to tender: -  
 

i) Any of the JV partner shall have the experience of having completed successfully a single 
work of similar nature equal to 40% of the estimated cost put to tender. 

OR 
b) In case of completion of two works of similar nature each costing not less than the 
amount equal to 25% of the estimated cost put to tender: - 
i) Any one partner can match the above requirement. 

OR 
ii) At least two partners should each have completed at least one work of similar nature each 
costing not less than the amount equal to 25% of the estimated cost put to tender. 

OR 
c)  In case of completion of three works of similar nature, each costing not less than the 
amount equal 20% of the estimated cost put to tender: - 
i) Any one partner can match the above requirement.  

OR 
ii) Any two partners shall match the above requirement through completion of at least two 
work by one partner and one work by other partner of similar nature each costing not less 
than the amount equal 20% of the estimated cost put to tender: - 

OR 
iii) All the three partners shall match the above requirement through completion of at least 
one work of similar nature each costing not less than the amount equal 20% of the 
estimated cost put to tender.   
 
If a Bidder participates as a Joint Venture (JV), the benefits as per Public Procurement 
Policy for MSEs Order-2012 shall not be applicable for them. 
 
However, the participating share of JV/Consortium partners shall be as below: 
i) Lead Partner shall have at least 50% participating share in JV 
ii) Other partner(s) shall have at least 20% participating share in JV 

 

In respect of the above eligibility criteria the bidders are required to furnish the 
following information on-line: 

 
i. Start date & end date of each qualifying experience (similar nature) 

 
ii. Work order Number /Agreement Number of each experience 
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iii. Name & address of Employer/Work Order Issuing authority of each experience 
 

iv. In case the experience has been earned by the bidder as a partner in a joint venture 
firm/partnership firm then the proportionate value of experience in proportion to actual 
share of bidder in that joint venture firm/ partnership firm will be considered against 
eligibility else it shall be taken as 100%. 
 

v. Executed Value of work against each experience 
 

vi. In case the bidder is a Joint Venture, work experience as above may be furnished as the 
work experience of the bidder 
 

vii.  Scanned copy of documents as explained at clause 7 related to work experience. 
 

Note: 

a) In case the bidder is a Joint Venture/ Consortium, the above information in respect of each 

individual partner of JV/ Consortium may be furnished and the eligibility experience of JV will 

be assessed as per pre-defined logic elaborated above.     

b) In case the bidder is a Joint Venture/ Consortium, the work experience of any or all of the 

individual partners of JV/ Consortium may be furnished to evaluate the work experience of 

the bidder. In case of JV/ Consortium, if work experience of all the partners is not submitted 

the system will not disqualify the JV/ Consortium and instead shall consider assuming a value 

of zero for partner/partners who has/have not submitted the experience value and certificate.  

  

B. Financial turnover: Average annual financial turnover during the last 3(three) 
years, ending 31st March of 2023 (previous) financial year should be at least 
30% of the estimated cost put to tender. 

    The intending bidders must submit the Financial Turnover certificate (with UDIN 
No.) issued by a Practicing Chartered Accountant having a membership number 
with Institute of Chartered Accountants of India, containing the information as 
furnished by bidder online. 
The foreign partner(s) should submit Financial Turnover certificate based on 
IFRS (International Financial Reporting Standards) accounting standard certified 
by a local practicing public accountant/audit firm duly vetted/endorsed by the 
relevant *Embassy/High Commission concerned, towards authenticity of 
document. 
(*Relevant embassy/High Commission means the embassy/High Commission in 
India of the country where the bidder has obtained Turnover certificate or country 
of origin of the bidder OR the Indian embassy in the country where the bidder has 
obtained Turnover certificate or country of origin of the bidder.) 

Note: 
i) Financial turnover shall be given a simple weightage of 7% per year to bring them 

at current price level, while evaluating the qualification requirement of the bidder. 
Such weightage shall be considered from the end date of financial year. Updating 
will be considered for full or part of the year (total no. of days / 365) i.e. 
considering 365 days in a year, till the last day of month previous to one in which 
bid has been invited. 

    JV/Consortiums shall meet the above eligibility requirement, in the following 
manner: 

 
The qualifying criteria parameter e.g. financial resources of the individual partners 
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of the JV/Consortium will be added together, for the relevant financial year, and 
the total should not be less than as spelt out above. this is applicable for 8.1(C) 
also. 

Note: 
Till the time of changes in the e-procurement portal regarding weightage from 5% to 

7% is configured in the portal, the 5% weightage shall be considered for Financial 

Turnover for floating of tender on NIC portal. 

 

In respect of the above eligibility criteria the bidders are required to furnish the 

following information in evaluation sheet: 

i) Financial Turnover for the last three years (last three years may be considered as 

stated above). 

ii) Name of the Chartered Accountant issuing Certificate. 

iii) Membership Number of the Chartered Accountant. 

iv) Scanned Copy of document as explained at clause 7 related to financial turnover. 

 

 Special Note: 

i) Confirmation regarding possessing of Financial Turnover issued by Practicing 

Chartered Accountant in the form of Yes / No.  

 

Scanned copy of documents to be uploaded by bidders in Cover- I as per latest 
Guidelines for e-procurement of works and services (updated up to Aug-2021):  
Financial Turnover certificate having a Unique Document Identification Number 
(UDIN) with Institute of Chartered Accountants of India. 
 

       Note:  

a) In case the bidder is a Joint Venture, the above information in respect of each individual 

partner of JV may be furnished and the financial turnover of JV will be assessed by 

adding the information furnished on the system. 

b) In case of JV, if financial turnover of all the partners is not submitted the system will not 
disqualify the JV and instead shall consider assuming a value of zero for 
partner/partners who has/have not submitted the financial turnover certificate. 

c) If the bidder does not submit turnover value and certificate for any year out of the three 
years, system will not disqualify him and instead shall consider all three years for 
computing the average by assuming a value of “zero” for the year(s) for which no 
information is given by the bidder. 

 
C. Working Capital: The Bidder must submit the Certificate of possessing adequate 

Working Capital (at least 20% of the “Annualized value or Estimated value 
whichever is less” of this work) inclusive of access to lines of credit and availability 
of other financial resources to meet the requirement, issued by a Practicing 
Chartered Accountant having a Membership Number with Institute of Chartered 
Accountants of India. Such Certificate should contain the Unique Document 
Identification Number (UDIN). The bidder should possess the Working Capital 
issued within three months prior to the date of opening of tender. 

 
    In case, access to lines of credit constitutes the availability of Working Capital, 

Banker’s Certificate (Scheduled Commercial Bank) shall also be submitted 
regarding availability of access to credit (issued within three months prior to the date 
of opening of tender) to meet the above eligibility criteria. 
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    For foreign Partner(s), Banker’s Certificate regarding availability of access to credit 

(issued within three months prior to the date of opening of tender) should be duly 
vetted/endorsed by the relevant Embassy/High Commission concerned, towards 
authenticity of document. Relevant Embassy/High Commission means the 
Embassy/High Commission in India of the Country where the bidder has obtained 
Banker’s Certificate or Country of origin of the bidder). 

 
     Note: In case of tender of more than one-year period of construction of plant 

including trial run and performance guarantee test, the annualised value to be 
worked out as under: 

 
                     Estimated cost of the work (including GST) put to tender.  
Annualised value= --------------------------------------------------------------------------X 365 days 
                                 Period of construction of plant including trial run 
                                   and performance guarantee test in days. 
 
In case of JV/CONSORTIUM, the requirement of Working Capital under this clause 

shall be met as per following proportion: 
a. The lead member shall have to possess at least 50% share in the required Working 

Capital in order to qualify in this tender. 
b. All other members shall have to possess at least 25% share in the required Working 

Capital, in order to qualify in this tender. 
 
In respect of the above eligibility criteria the bidders are required to furnish the 
following information in evaluation sheet: 
i.) Date of issue of certificate by bank 

ii.) Name of bank 
iii.) Address of the bank 
iv.) Value of access to credit issued by bank in the name of the bidder. 
v.) Name of the Chartered Accountant issuing Certificate. 
vi.) Membership Number of the Chartered Accountant. 

vii.) Scanned Copy of document as explained at clause 7 related to working capital. 
 

 
 Scanned copy of documents to be uploaded by bidders (CONFIRMATORY 
DOCUMENT): 

 Certificate of Working Capital issued by a Practicing Chartered Accountant having a 
membership number with Institute of Chartered Accountants of India containing the 
information as furnished by bidder online.  

 
 

D. Permanent Account Number:   

The bidder should possess a Permanent Account Number (PAN) issued by Income Tax 

Department, Govt. of India.  

In case of JV/CONSORTIUM, PAN card for each Indian partner of 

JV/CONSORTIUM and Verifiable Tax         Residency Certificate of respective 

country for each foreign partner or JV/CONSORTIUM itself. 

In respect of the above eligibility criteria the bidders are required to furnish the 
following information on line: 

 

i. Confirmation in the form of YES/NO regarding possessing PAN issued by Income 
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Tax Department, Govt. of India. 

ii. Scanned copy of documents to be uploaded by bidders (BIDDER SPACE/ 
MY DOCUMENT/ Other Important Document (OID):  PAN CARD of the bidder 

 

Note: In case of Joint Venture (JV)/ Consortium, each INDIAN Partner of JV/ Consortium 

should possess PAN Card issued by Income Tax Department, Govt. of India and each 

FOREIGN Partner of JV should possess Verifiable Tax Residency Certificate of respective 

Country OR JV itself should possess PAN card issued by Income Tax Department, Govt. of 

India.   

 

  [In case the work is awarded to JV/ Consortium, the PAN, in the name of JV/ Consortium, 

is to be submitted before execution of Agreement]  

 

E. Goods and Services Tax (GST) (Not Applicable for Exempted Services):  

   

The bidder should be either  
GST Registered Bidder under regular scheme 

OR 
GST Registered Bidder under composition scheme 

OR 
GST unregistered Bidder 

 
In respect of the above eligibility criteria the bidder is required to furnish the 
following information online: 

i. Confirmation in the form of Yes/No regarding possessing of required document as 
enlisted in NIT with respect to GST status of the bidder. 

ii. Scanned copy of documents to be uploaded by bidders (BIDDER SPACE/ MY 
DOCUMENT/ Other Important Document (OID):  GST Registration of the bidder. 
 

Note:  

. i). In case of JV/CONSORTIUM, Bidder should submit scanned copy of GST 
status of Lead Partner only or GST Registration Certificate of JV/CONSORTIUM 
itself. 
 ii). In case the work/service is awarded to a JV/Consortium participating in the 
tender they have to submit PAN, GST registration (as applicable in the tender and 
for the bidder status) etc. in the name of the JV/Consortium after Award of 
Work/Service before the payment of first running on account bill. 

      iii) If turnover of bidder exceeds exemption/threshold limit, the bidder must have 
GST registration as per GST Act and rules. 

                    iv) During the execution of the contract if the GST status of the bidder 
changes, then the payment of GST, if any, to the contractor will be made as per 
the GST status declared by the bidder during tender stage based on which cost to 
company has been ascertained or at actuals, whichever is lower. 

Scanned copy of documents to be uploaded by bidder(s) in support of information / 
declaration furnished online by the bidder against Eligibility Criteria as Confirmatory 
Document 

 
F. General Essential Requirements for Both Services and Works: 

 
In order to qualify in the tender, the bidders have to accept the following conditions: 
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i. All the Terms and Condition of the NIT and Tender Document Unconditionally on line in 
the form of User Portal Agreement. 
  
ii. Expected values of each of the General Technical Evaluation (GTE) items 
  
iii. To upload online the scanned copy of documents, as specified in the NIT for evaluation 
by Tender Committee as per the checklist given in the NIT. 
 
Data to be furnished by Bidder on-line: 
i. Confirmation in the form of Agree/Disagree for accepting user portal agreement 
  
ii. Confirmation in the form of Yes/No for each GTE item 
  
Technical evaluation by the System: 
 
System will capture data in the Agree/Disagree OR YES/NO format from the bidder and 
will decide the eligibility for (i) & (ii) above. 
 
For (iii), the confirmatory documents will be downloaded and evaluated by Tender 
Committee as explained in Part I. The outcome is to be uploaded on line in Confirmatory 
Document page by Evaluator 
 
Scanned copy of documents to be uploaded by bidders (CONFIRMATORY 
DOCUMENT): To be taken as per Checklist 

 
       G. Legal Status of the bidder: 

Any one of the following documents: 

1. Affidavit or any other document to prove proprietorship/individual status of the 
bidder. 

2. Partnership deed containing name of partners. 

3. Memorandum & Article of Association with certificate of incorporation containing 
name of bidder 

Note: In case of JV/ Consortium: 

a. Details of all partners as at (i), (ii) & (iii) above (as applicable)   

b. JV/ Consortium agreement as per NIT Format (Annexure-II) containing name of partners 

and lead partner, Power of Attorney to the Lead Partner and share of each partner. 

c. Power of Attorney to the Lead Partner. 

d. Special Note: The bidder has to upload the JV/ Consortium documents as per the format of 

Annexure -II pertaining to subject tender with reference to NIT No. and Tender ID. 

 

Scanned copy of documents to be uploaded by bidders (BIDDER SPACE/ MY 
DOCUMENT/ Other Important Document (OID):  Legal Status of the bidder. 

H. Digital Signature Certificate (DSC): 

     If the bidder himself is the DSC holder bidding on-line, then no document is required. 
However, if the DSC holder is bidding online on behalf of the bidder, then the Power of 
Attorney or any sort of legally acceptable document for the authority to bid on behalf of 
the bidder is required. 

Scanned copy of documents to be uploaded by bidders (CONFIRMATORY 
DOCUMENT): 

 

I. Banning: 
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The bidders would give a declaration that they have not been banned or delisted by any 
Govt. or Quasi Govt. agencies or PSUs. If a bidder has been banned or delisted by any 
Govt. or Quasi Govt. agencies or PSUs, this fact must be clearly stated and it may not 
necessarily be a cause for disqualification. If the declaration is not given, the bid will be 
rejected as non-responsive. 

A declaration in the Undertaking at Annexure VII shall be accepted by bidder 
unconditionally in GTE (General Technical Evaluation). 

J. Valid Electrical License:  

The tenderers should have Valid H.T. Electrical Contractor’s License suitable for 
executing the entire tendered job, issued by Govt. licensing Board of any Indian 
state/UT.  

(In case the bidder is a Joint Venture, at least one partner of JV should possess the valid 
H.T. Electrical Contractor’s License suitable for executing the entire tendered job, issued 
by Electrical Licensing Board/Authority of any Indian state/UT). 

Scanned copy of documents to be uploaded by bidders (CONFIRMATORY 
DOCUMENT) 
 

K. Purchase Preference under ‘Make in India’ Policy for “Local supplier”. 
 

Preference to Make in India (as applicable) vide Order No. P-45021/2/2017-
PP (BE-II) dated 16.09.2020, issued by Govt. of India as amended from time 
to time shall be applicable. 

 
In terms of the above said policy, purchase preference shall be given to 
Class-I local supplier. 
In terms with the above said policy, Class-I local suppliers and Class-II 
local suppliers shall be eligible to bid.  

 
The definitions of Class-I Local Supplier, Class-II local supplier, Non-Local 

supplier, Local Content and Margin of Purchase Preference as per above 

mentioned Order are as follows: - 
A. ‘Class-I local supplier’ means a supplier or service provider, whose 

goods, services or works offered for procurement, has local content 
equal to or more than 50%, as defined under said order. 

  
B. ‘Class-II local supplier’ means a supplier or service provider, whose 

goods, services or works offered for procurement, has local content 
equal to or more than 20% but less than 50%, as defined under said 
order. 

 
C. ‘Non-Local supplier’ means a supplier or service provider, whose 

goods, services or works offered for procurement, has local content 
less than 20% as defined under said order 

 
D. ‘Local Content’ means the amount of value added in India which shall 

be the total value of the item procured (excluding net domestic indirect 
taxes) minus the value of imported content in the item (including all 
customs duties) as a proportion of the total value, in percent. 

 
E. ‘Margin of Purchase Preference’ means the maximum extent to which 
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the price quoted by a Class-I local supplier may be above the L1 for 
the purpose of purchase preference. The margin of purchase 
preference is 20%. 

 
In respect of the above eligibility criteria the bidder is required to furnish 

the following information online: 
Confirmation in the form of Yes/No regarding possessing of required 
document indicating percentage of local content as enlisted in NIT. 

Note:- 
a) If the estimated value of Procurement is less than Rs. 10 crores, all the 

Bidders at the time of bidding shall submit either self-certification 
indicating the percentage of local content in the offered items in 
Undertaking as per format. 

 
b) If the estimated value of procurement is more than Rs. 10 crores, all 

the Bidders shall submit along with its bid a certificate from the 
statutory auditor or cost auditor of the Company (in case of 
companies) or from a practicing cost accountant or practicing 
chartered account (in respect of suppliers other than companies) 
giving the percentage of local content.  
 

Scanned copy of documents to be uploaded by bidder(s) in support of 
information / declaration furnished online by the bidder against Eligibility 
Criteria as Confirmatory Document. 

 
Preference to Make in India (as applicable) vide Order No. P-45021/2/2017-PP (BE-
II) dated 16.09.2020, issued by Govt. of India as amended from time to time shall 
be applicable. (NOT APPLICABLE WHERE ESTIMATED COST PUT TO TENDER IS 
LESS THAN 5 LAKHS.) 

 
In terms with the above said policy, Class-I local suppliers and Class-II local 
suppliers shall be eligible to bid. Non-local supplier is not eligible to bid. The 
purchase preference shall be given to Class-I local supplier only. 
 

In terms of the above said policy, purchase preference shall be given to Class-I local 

suppliers in the following manner : 

I. In the procurement of works which are divisible in nature, the following procedure 

shall be followed :-  

i) Among all qualified bids, the lowest bid will be termed as L-1. If L-1 is from 

a Class-I local supplier, the contract for full quantity will be awarded to L-1 

at L-1 price by the Purchaser.  

 

ii) If L-1 is not a Class-I local supplier, 50% of the order quantity shall be 

awarded to L-1. Thereafter, the lowest bidder among the Class-I local 

suppliers will be invited to match the L-1 price for the remaining 50% 

quantity subject to Class-I local supplier’s quoted price falling within the 
margin of purchase preference, and the contract for that quantity shall be 

awarded to such local supplier subject to his matching the L-1 price. In 

case such lowest eligible Class-I supplier fails to match the L-1 price or 



16 | P a g e  S e c t i o n - 1  e - T e n d e r  N o t i c e  
 

 

 

accept less than the offer quantity, the next higher Class-I local supplier 

within the margin of purchase preference shall be invited to match the L-1 

price for remaining quantity and so on, and contract shall be awarded 

accordingly. In case some quantity is still left uncovered on Class-I local 

supplier, then such balance quantity may also be ordered on L-1 bidder. 

II. In the procurement of works which are not divisible, and in procurement of 
services where the bid is evaluated on price alone, the following procedure shall 
be followed:- 

i) Among all qualified bids, the lowest bid will be termed as L-1. If L-1 is from 

a Class-I local supplier, the contract will be awarded to L-1. 

ii) If L-1 is not from a Class-I local supplier, the lowest bidder among the 

Class-I local suppliers, will be invited to match the L-1 price subject to 

Class-I local supplier's quoted price falling within the margin of purchase 

preference, and the contract shall be awarded to such Class-I local supplier 

subject to matching the L-1 price. 

iii) In case such lowest eligible Class-I local supplier fails to match the L-1 

price, the Class-I local supplier with the next higher bid within the margin of 

purchase preference shall be invited to match the L-1 price and so on and 

contract shall be awarded accordingly. In case none of the Class-I local 

suppliers within the margin of purchase preference matches the L-1 price, 

then the contract may be awarded to the L-1 bidder. 

Note: The confirmation from the bidder regarding matching of L1 price may be taken in 

confirmatory document link of e-Procurement portal by recycling ‘Any other 
document’ link. 
 

Verification of local content: 

 

i) All the Bidders at the time of bidding shall submit self-certification indicating the 
percentage of local content in the offered items. 
 

ii) ECL may constitute committees with internal and external experts for independent 

verification of auditor’s / accountant’s certificates on random basis and in the case of 
complaints. 

  
iii) False declarations will attract Guidelines on Debarment of firms from Bidding for a 

period up to two year and with process in line with clause 19 of GTC. 

 

iv) A local supplier who has been debarred by any procuring entity for violation of above 

order shall not be eligible for preference under this Order for procurement by any other 

procuring entity for the duration of debarment. The debarment for such other procuring 

entities shall take effect prospectively from the date on which it comes to the notice of 

other procurement entities. 
 

8.5 If the bidder is a subsidiary of a company, the experience and resources of the 
holding company or its other subsidiaries will not be taken into account. 
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However, if the bidder is a holding company, the experience and resources of its 
wholly owned subsidiaries will be taken into consideration. 

 
8.6   Even though the bidders meet the above qualifying criteria, they are subject to 

be disqualified if they have: 
a) Made misleading or false representations in the forms, statements and 

attachments submitted in proof of the qualification requirements; and/or 
 
b) The 'contract' shall mean the notice inviting tender, the tender as accepted by 

the company and the formal agreement executed between the company and the 
contractor together with the documents referred to therein including conditions 
of contract, special conditions, if any, specifications, designs & drawings 
including those to be submitted during progress of work, scope of work, billing 
schedule/schedule of quantities with rates and amounts. Until the formal 
agreement is signed between the Owner and Contractor, LOA/Work Order 
together with Contract Document, shall constitute the Contract. 

 
In respect of the above eligibility criteria the bidder is required to furnish the 
following information online:  
 
a. Confirmation in the form of Yes/No regarding possessing of required document 

indicating percentage of local content as enlisted in NIT. 

 
 

7. a. General Technical Evaluation (GTE) and Bidder’s space/ My Document/ Other 
Important Document (OID): 

 

The bidders have to accept unconditionally in GTE (General Technical Evaluation) the 
Annexure VI (Letter of Bid), Undertaking at Annexure VII and Annexure I (Integrity 
Pact), if applicable regarding Genuineness of the information furnished by him online & 
authenticity of the scanned copy of documents uploaded by him on-line in support of his 
eligibility criteria, declaration w.r.t Make in India order dated 16.09.2020 etc. No recycling 
of these documents will be needed. 

 

Moreover, the following documents shall be considered from the Bidder’s space/ My 
Document / Other Important Document (OID), and no recycling will be done for these 
documents i.e. no further clarification will be sought from bidder – 
 

Sl.  

No.  

  Submission of   

Documents related to  

Eligibility Criteria  

Scanned copy of document(s) uploaded by 

bidder in Bidder’s space/ My Document / Other 
Important Document (OID)  

1.  Permanent  Account 
Number (PAN)  
[Ref.Cl.No.8(D) of e-Tender 

Notice]  

Copy of PAN card issued by Income Tax 
department, Govt. of India.  
Note: In case of Joint Venture (JV)/ Consortium, 

each INDIAN Partner of JV/ Consortium should 

possess PAN Card issued by Income Tax 

Department, Govt. of India and each FOREIGN 

Partner of JV/ Consortium should possess 

Verifiable Tax Residency Certificate of respective 

Country OR JV/ Consortium itself should possess 

PAN card issued by Income Tax Department, Govt. 
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of India.    

  

[In case the work is awarded to JV/ Consortium, 

the PAN, in the name of JV, is to be submitted 

before execution of Agreement]   

2. Goods & Services Tax 
(GST) Registration.    
(Not Applicable for 
Exempted Services) 
 

[Ref.Cl.No.8(E) of e- 

Tender Notice] 

The following documents depending upon the 
status w.r.to GST as declared by Bidder in the 
BOQ sheet: 

a) Status: GST Registered Bidder under 
regular scheme 
Document: GST Registration Certificate (i.e. 
GST identification Number) issued by 
appropriate authority of India. 

b) Status: GST Registered Bidder under 
composition scheme 
Document: GST Registration Certificate (i.e. 
GST identification Number) issued by 
appropriate authority of India. 

c)  Status: GST unregistered bidder: 
Document: A Certificate with UDIN from a 
practicing Chartered Accountant having 
membership number with Institute of 
Chartered Accountants of India certifying that 
the bidder is GST unregistered bidder in 
compliance with the relevant GST rules of. 
India. 

[In case of JV/ Consortium a Certificate from a 
practicing Chartered Accountant having 
membership number with Institute of Chartered 
Accountants of India confirming the status of JV/ 
Consortium w.r.t GST in compliance with relevant 
GST rules or GST Registration Certificate of JV/ 
Consortium]   
Note: 
If turnover of bidder exceeds exemption/threshold 

limit, the bidder must have GST registration as per 

GST Act and rules.  

     3.  Legal Status of the Bidder 
 (Ref. Clause No 8 (G) of 
NIT)   

Any one of the following documents:  
1. Affidavit or any other document to prove 
proprietorship/Individual status of the bidder.  
2.Partnership deed containing name of partners  
3.Memorandum & Article of Association with 
certificate of incorporation containing name of bidder 
Note: In case of JV/ Consortium: 

a. Details of all partners as at (i), (ii) & (iii) above 

(as applicable)   

b. JV/ Consortium agreement as per NIT Format 

(Annexure-II) containing name of partners and 

lead partner, Power of Attorney to the Lead 

Partner and share of each partner.  

c. Power of Attorney to the Lead Partner. 

d. Special Note: The bidder has to upload the JV/ 
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Consortium documents as per the format of 

Annexure -II pertaining to subject tender with 

reference to NIT No. and Tender ID..  

Note: Only one file in .pdf format can be uploaded against each eligibility criteria. Any 

additional/ other relevant documents to support the information/declaration furnished by 

bidder online against eligibility criteria may also be attached by the bidder in the same 

file to be uploaded against respective eligibility criteria. 

 

b. All the bidders have to submit the information in objective manner confirmed by the 
uploaded documents. The documents related to the information furnished in Evaluation 
Sheet and GTE by bidder, based on which the manual evaluation will be done, only be 
considered. If the bidder uploads any other document, it will be given no cognizance.   

 The scanned copy of following documents (valid on the end date of bid submission) will be 

uploaded by the bidder while submitting bid online:   

PART-I (Cover-I) 

Sl.  

No.  

Submission of 

Documents related to 

Eligibility Criteria  

Scanned copy of documents (valid on the end date of 

bid submission) to be uploaded by bidder in support 

of information/ declaration furnished online by the 

bidder against Eligibility Criteria as Confirmatory 

Document  

1.  Work Experience 

[Ref.Cl.No.8(A) of e-

Tender Notice] 

For work experience, bidders are required to submit 

satisfactory Work completion certificate issued by the 

employer against the experience of similar works 

containing all the information as sought online. In case of 

sub- contractor, suitable document as per provisions of 

eligibility, if applicable shall be submitted. 

 

Work Order, BOQ, TDS etc. may be sought during 

clarification or along with deficient documents as per 

relevant clause. 

2.  Financial Turnover 

[Ref.Cl.No.8(B) of e-

Tender Notice] 

Financial Turnover Certificate having a Unique 

Identification Number (UDIN) with Institute of Chartered 

Accountants of India for last 3(three) financial years 

issued by a practicing Chartered Accountant having a 

membership number with Institute of Chartered 

Accountants of India. 

 

(In   case of JV/ Consortium, Turnover Certificate for 

each individual partner of JV) 

 
3. 

Working Capital  

[Ref.Cl.No.8(C) of e-

Tender Notice]  

Certificate with UDIN of Working Capital issued by a 

practicing Chartered Accountant having a membership 

number with Institute of Chartered Accountants of India 

containing the information as furnished by Bidder online. 
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Sl.  

No.  

Submission of 

Documents related to 

Eligibility Criteria  

Scanned copy of documents (valid on the end date of 

bid submission) to be uploaded by bidder in support 

of information/ declaration furnished online by the 

bidder against Eligibility Criteria as Confirmatory 

Document  

4. Digital Signature 

Certificate 

(DSC)[Ref.Cl.No.8(H) of 

e- Tender Notice] 

a. If the bidder himself is the DSC holder bidding on-

line then no document is required.  

However, if the DSC holder is bidding online on behalf of 

the bidder, then, the Power of Attorney or any sort of 

legally accepted document for the authority to bid on 

behalf of the Bidder. 

5. 
 

 Local Supplier Status of 

Bidder   

a. If the estimated value of Procurement is less than 
Rs. 10 crores, all the Bidders at the time of bidding 
shall submit self-certification indicating the 
percentage of local content in the offered items.  

 

b. If the estimated value of procurement is more than 
Rs. 10 crores, all the Bidders shall submit along 
with its bid a certificate from the statutory auditor or 
cost auditor of the company (in case of companies) 
or from a practicing cost accountant or practicing 
chartered account (in respect of suppliers other 
than companies) giving the percentage of local 
content.   

6.  Valid Electrical License  Valid H.T. Electrical Contractor’s License suitable for 
executing the entire tendered job, issued by Govt. 
licensing Board of any Indian state/UT. 
 

(In case the bidder is a Joint Venture, at least one partner 
of JV should possess the valid H.T. Electrical Contractor’s 
License suitable for executing the entire tendered job, 
issued by Electrical Licensing Board/Authority of any 
Indian state/UT). 

7.  Undertaking  
 
 
 
 
 
 

Undertaking by Bidder/s on his Letter Head regarding 
relatives as employees of company, Registration with 
CMPF /EPF authorities, Banning/ Delisting of Bidder, non-
engagements of child-labours. Restrictions on 
procurement from a bidder of a country which shares a 
land boarder, One bid per bidder as per point 4 of ITB, 
Arbitration clause (in case of partnership/Joint Venture/ 
Consortium firm), Local supplier status of the Bidder as 
per clause 8(E) of NIT etc. as per the format given in the 
bid document at Annexure VIII.  

Note: Only one file in .pdf format can be uploaded against each eligibility criteria. 
Any additional/ other relevant documents to support the information/declaration 
furnished by bidder online against eligibility criteria may also be attached by the 
bidder in the same file to be uploaded against respective eligibility criteria. 

 

8. General Instructions for Submission of Bid: 

 

All the bids are to be submitted online and, on the website,https://coalindiatenders.nic.in. 

No bid shall be accepted offline. 
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a) The bidder should strictly comply with the following instructions:  

i) The bidders are required to submit offers online in Two Parts (Two Covers) 
in the links Cover-I, and Cover-II. 

 
ii) Two Parts (Two Covers) of the bid should contain the details as follows: 

Part-I/Cover-I:  
• Authorization for DSC  
• Undertaking 
• Information regarding Eligibility Criteria, 

Part–II/Cover-II:  
 

a. All the bids are to be submitted online on e-procurement portal of CIL. No bid 

shall be accepted offline. 
 

b. In order to submit the Bid, the Bidders have to get themselves registered 

online on the e-Procurement portal of CIL with valid Digital Signature 

Certificate (DSC) issued from any agency authorized by Controller of 

Certifying Authority (CCA), Govt. of India and which can be traced up to the 

chain of trust to the Root Certificate of CCA. The online Registration of the 

Bidders on the portal will be free of cost and one-time activity only. The 

registration should be in the name of Bidder, whereas DSC holder may be 

either Bidder himself or his duly authorized person. The Bidder is one whose 

name will appear as Bidder in the e-Procurement Portal.  
 

c. The Bidders have to accept unconditionally the online user portal agreement 

which contains the acceptance of all the Terms and Conditions of NIT 

including General and Special Terms & Conditions and other conditions, if 

any, along with on-line undertaking in support of the authenticity of the 

declarations regarding the facts, figures, information and documents 

furnished by the Bidder on-line in order to become an eligible Bidder. No 

conditional bid shall be accepted. 

 
d. Letter of Bid: The Letter of Bid addressed to the Tender Inviting Authority 

(TIA) will be given in Tender document containing name of the work, NIT No., 
Tender ID. This will be the covering letter of the Bidder for his submitted bid.  
The Bidders have to accept unconditionally the Letter of Bid in GTE (General 
Technical Evaluation) at the time of bid submission. This online acceptance 

during bidding through GTE shall be construed as submission of LOB by 
bidder. 

 
e. Confirmatory Documents:  

All the Confirmatory documents as enlisted in the NIT in support of online 
information furnished by the Bidder are to be uploaded in Cover-I by the 
Bidder while submitting the bid online.  
 

f. Price Bid (Part-II/Cover-II):   
The Price bid containing the Bill of Quantity will be in Excel format and will be downloaded 

by the bidder and bidder will quote the rates for all items on this Excel file. Prior to quoting 

the rates in the BOQ file, the bidder will select the appropriate status from the following 

drop-down list given in the BOQ: - 



22 | P a g e  S e c t i o n - 1  e - T e n d e r  N o t i c e  
 

 

 

I. Status: GST Registered Bidder under regular scheme 

II. Status: GST Registered Bidder under composition scheme 

III. Status: GST unregistered bidder 

The rates quoted by the bidder will be excluding GST and GST component (to be paid by 
ECL and/or the bidder) will appear as a separate entity. The component of GST will be 
taken by the system based on the status of bidder selected by the bidder during bid 
submission and with the pre-defined business logic given in the BOQ file by the 
department. This file will be digitally signed and uploaded by the bidder after ascertaining 
the correctness of facts and figures. 
Thereafter, the bidder will upload the same Excel file during bid submission in cover-Il. 
The Price-bid (excluding GST) will be in Item Rate BOQ format and the bidder will have to 
quote for all the tendered items. The Price Bid of the tenderers will have no condition. The 
price bid which is incomplete and not submitted as per instruction given in this document 
is liable for rejection. 
 

System for decision of L1 bidder 
The L1 bidder will be decided based on Overall Quoted Value (i.e. cost to the Company). 
The system for decision of L1 bidder will be as per following 02(two) cases: - 
Case – 1:  Works for which INPUT TAX CREDIT (ITC) is not available to the 
Company. 
For calculation of Overall Bid Value, the GST [CGST, SGST/UTGST, IGST and GST 
(compensation to state tax)] chargeable on supply (whether payable by the bidder under 
forward charge or by ECL (under reverse charge)) as computed by the system will be 
added, to decide the L1 i.e. the ranking of the Bidders will be decided based on rates 
quoted by the bidders plus GST. This value of the bidder will be “the Cost to Company” 
[Base value + GST]. 
Then share of GST to be deposited by ECL, if any will be deducted from overall bid value 
to arrive at the Contract value. The Price-bids of the tenderers shall have no condition. 
The Price Bid which is incomplete and not submitted as per instruction given above is 
liable for rejection.  
 
Case – 2:  Works for which INPUT TAX CREDIT (ITC) is available to the Company. 
For calculation of Overall Bid Value, the GST [CGST, SGST/UTGST, IGST and GST 
(compensation to state tax)] chargeable on supply (whether payable by the bidder under 
forward charge or by ECL (under reverse charge)) as computed by the system will be 
ignored to decide the L1 i.e. the ranking of the Bidders will be decided based on rates 
quoted by the bidders excluding GST. This value of the bidder will be “the cost to 
Company”. 
Then share of GST to be paid by bidder shall be added with overall bid value to arrive at 
the Contract value. The Price-bids of the tenderers shall have no condition. The Price Bid 
which is incomplete and not submitted as per instruction given above is liable for 
rejection. 
 
Note: The bidder should select their GST category as per clause no. 6(E) of NIT. 
 

 

9. Validity Period of Offer 

  
 The rates offered in Part II (Price Bid) should be valid for 180 days after the last date 

of submission of Bid. 
 

10. It is the bidder’s responsibility to comply with the system requirement i.e. hardware, 
software and internet connectivity at bidder’s premises to access the e-tender portal. 
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Under no circumstances, ECL shall be liable to the bidders for any direct/indirect loss or 

damage incurred by them arising out of incorrect use of the e-tender system or internet 

connectivity failures. 

 

11. Opening of Technical Bid:   

       11.1 Opening of Technical bid: The Technical bid (Part-I/Cover-I) will be opened one day 
after the Bid submission end date or next working day whichever is later. Technical bid 
(Part-I/ Cover-I) will be decrypted and opened online by the “Bid Openers” with their 
Digital Signature Certificates on the prescheduled date & time of Tender Opening.  

11.2 The bids submitted will be evaluated manually on the basis of relevant data provided 
by bidder through a form in an objective and structured manner while submitting bid. If 
the parameter given by bidder in objective and structured manner does not confirm to 
required eligibility criteria as specified in the tender document then the bid will be 
rejected.  

11.3. All the documents uploaded by bidder(s) including i.e. Letter of Bid and the Evaluation 
sheets generated by the system online shall be downloaded after opening of Technical 
bid (Part-I/ Cover-I). After decryption and opening of Technical bid (Part-I/ Cover-I) the 
“technical bid opening summary” will be uploaded on the same day. 

 
12.  Technical Evaluation of Tender: 

A. After opening of Technical bid, the documents submitted by bidder(s) in cover I as 
enlisted in the NIT will be downloaded by the Evaluator and shall be put up to the Tender 
Committee. The Tender Committee will examine the uploaded documents against 
information/declarations furnished by the bidder(s) in Evaluation Sheet & GTE. If it 
confirms to all of the information/ declarations furnished by the bidder online and does 
not change the eligibility status of the bidder then the bidder will be considered eligible 
for opening of price bid. 

 

B. In case the Tender Committee finds that there is some deficiency in uploaded documents 
corresponding to the information furnished online or in case corresponding document 
have not been uploaded by bidder(s) then the same will be specified online by Evaluator 
clearly indicating the omissions/shortcomings in the uploaded documents and indicating 
start date and end date allowing 7 days (7 x 24 hours) time for online re-submission by 
bidder(s). The bidder(s) will get this information on their personalized dashboard under 
“Upload confirmatory document” link. Additionally, information shall also be sent by 
system generated email and SMS, but it will be the bidder’s responsibility to check the 
updated status/information on their personalized dash board regularly after opening of 
bid. No separate communication will be required in this regard. Non-receipt of e-mail and 
SMS will not be accepted as a reason of non-submission of documents within prescribed 
time. The bidder(s) will upload the scanned copy of all those specified documents in 
support of the information/ declarations furnished by them online within the specified 
period of 7 days. If the bidder(s) fails to submit the specified document/s in 7(Seven) days 
(7 x 24 hours), no further document shall be sought from Bidder.  
 

C. It is responsibility of Bidders to upload legible/clearly readable scanned copy of all the 
required documents as mentioned above. 

 

D. The tender will be evaluated on the basis of documents uploaded by bidder(s) online. The 
bidder(s) is/are not required to submit hard copy of any document through offline mode. 
Any document submitted offline will not be given any cognizance in the evaluation of 
tender.  

 
E. In case the bidder(s) submit(s) requisite documents online as per NIT, then the bidder(s) 

will be considered eligible for opening of Price Bid. 
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F. Seeking clarification shall be restricted to confirmation of submitted document/online 
information only and it should be only for one time for a period of upto 7 days. The 
clarification shall be taken in online mode in the e- Procurement portal of CIL only. 
 

G. In case bidder(s) fails to confirm the information(s)/ declaration(s) submitted through 
Evaluation Sheet & GTE by the submitted documents as (B) above, their/his bid shall be 
rejected; however, if the confirmatory documents do not change eligibility status of the 
bidder in connection his information(s)/declaration(s) submitted through Evaluation Sheet 
& GTE, then his/their bid will be accepted for opening of Price Bid. 

 
H. After Technical evaluation of tender, “Technical Evaluation Summary” will be uploaded by 

the evaluator and price bid shall be opened on preschedule date and time mentioned in 
the NIT online in the e- Procurement portal of CIL. However, in case there is any 
extension of date and time of price bid opening, it shall be notified online and price bid 
shall be opened online on e-Procurement portal of CIL at rescheduled date and time. 

I. In case none of the bidder(s) complies the technical eligibility criteria as per NIT, then 
bidder(s) will be rejected online and re-tender (if required) will be done (with the same or 
different quantity, as per the instant requirement).  

J. Preference to Make in India (as applicable) vide Order No. P45021/2/2017-PP (BE-II) 
issued by Govt. of India as amended from time to time shall be applicable. Accordingly, 
provisions of these guidelines are to be modified suitably. 

13.   Price Bid Opening and Award of Work: 

A. The Tender Committee will recommend for award of work to the successful bidder after 
evaluation of the reasonableness of L-1 rates. The reasonableness of rates will be 
evaluated as per the provisions of Manual of CIL and other guidelines issued from time to 
time.  

The approval for award of work to L-1 bidder will be accorded by the competent authority 
as per Delegation of Power based on the TC recommendation.  

B. After competent approval and financial concurrence of TCR, the work order to the L-1 
bidder will be issued and the scanned copy of the Work Order will be uploaded on the e-
Procurement portal and simultaneously the original copy will be sent to the bidder through 
registered/speed post.  

C. Any tender hosted on the e-Procurement site must be logically concluded i.e. either 
Award of work is issued at AOC page on e-Procurement portal in online mode or the 
tender is cancelled/ retendered online through corrigendum.  

D. If L1 bidder backs out (i.e. Techno commercially established L1 bidder), the EMD will be 
forfeited and the bidder will be debarred for minimum one (1) year from 
participating in tenders in ECL. 

14. The tenderer shall closely study all specifications in detail, which govern the rates for which 
he is tendering.  However, banning shall be done as per Guidelines for Banning Business.  

15. BID VALIDITY: The Bid Validity Period will be 180 (one hundred eighty) days from the end 
date of bid submission. The validity period of tender shall be decided based on the final 
end date of submission of bids, after extension, if any. 

16. Modification and Withdrawal of Bid:   

Modification of the submitted bid shall be allowed online only before the deadline of 
submission of tender and the bidder may modify and resubmit the bid online as many times 
as he may wish. 
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       Bidders may withdraw their bids online within the end date of bid submission. However, if 
the bidder once withdraws his bid, he will not be able to resubmit the bid in that particular 
tender.  

For withdrawal of bid after the end date of bid submission, the bidder will have to make a 
request in writing to the Tender Inviting Authority. Withdrawal of bid may be allowed till 
issue of work order/LOA with the following provision of penal action:  

a. If the request of withdrawal is received before online notification for opening of price bid, 
the EMD will be forfeited and bidder will be debarred for 1 (one) year from participating in 
tenders in ECL. The Price-bid of remaining bidders will be opened and the tender process 
shall go on.  
 

b. If the request of withdrawal is received after online notification for opening of price bid, the 
EMD will be forfeited and the bidder will be debarred for minimum 1 (one) year from 
participating in tenders in ECL. The Price-bid of all eligible bidders including this bidder 
will be opened and action will follow as under:  
 
i. If the bidder withdrawing his bid is other than L 1, the tender process shall go on.  

 
ii. If the bidder withdrawing his bid is L-1, then re-tender will be done. 
 
Note:  
i). In case of clause (a) & (b) above, a letter will be issued to the bidder by Tender Inviting 
Authority with the approval of Tender Accepting Authority, stating that the EMD of bidder 
is forfeited, and this bidder is debarred for 1 (one) year (in case of clause-a) OR minimum 
one (1) year (in case of clause-b) from participating in tenders in ECL.  This letter will be 
circulated to all Areas of the ECL and the updated list will be maintained by all Tender 
Inviting Authority/Evaluators.  
 
ii). Penal action against clause (a) & (b) above will be enforced from the date of issue of 
such order. The standard operating procedure to handle withdrawal of bid after end date 
of submission shall be as Clause no 14 of Chapter I. 
 
Note: Standard Operative Procedure (SOP) for managing the cases of Withdrawal of 
Bids in e-Procurement System of ECL 

I. The Mode of Withdrawal: 
 

A. Online Withdrawal of Bids: 
a. The system of online withdrawal is available on the portal up to end date of bid 

submission, where any bidder can withdraw his/her bid which will attract no penal 
action. 

b. The system of online withdrawal beyond end date of bid submission and till award of 
contract is also available but not fully functional and under development stage. Once it 
is developed and implemented only online withdrawal shall be considered except for 
some exceptional cases as mentioned in clause below.   

 

B.  Offline Withdrawal of Bids: 
a. A partner of bidder (in case of JV/ Consortium and partnership firms) whose DSC is 

registered on the e-Procurement portal can access the portal for online withdrawal but 
when there is a split in the business relationship, the partners whose DSC is not 
registered on the portal do not have the option of online withdrawal of bid. Hence such 
partners may opt to use offline method of withdrawal of his/her offer (or express his 
disassociation from the bidder organization). 

b. Till a fully functional system of online withdrawal of bid (beyond end date of bid 
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submission and till award of contract) is not developed and implemented, offline 
withdrawal shall also be considered. 

 

    17. Tender Status: It will be the bidder’s responsibility to check the status of their Bid online 

regularly, after the opening of bid till award of contract. Additionally, information shall also 

be sent by system generated email and SMS at nodal points (Date of bid opening, 

Requisition for Clarification on Confirmatory document, award of work etc.). No separate 

communication will be required in this regard. Non-receipt of email and SMS will not be 

accepted as a reason of non- submission of Confirmatory documents within prescribed 

time. The Tender Status will be in public domain and anyone visiting the site can view it by 

identifying the tender. 

18. In case the works / service is awarded to a joint venture participating in the tender they 
have to submit GST registration (as applicable in the tender and for the bidder status) on 
the name of the Joint Venture after Award of the Works / Service at the time execution of 
agreement / before the payment of first running on account bill. 

19. The Company reserves the right to postpone the date of receipt and opening of tenders or 
to cancel the tenders without assigning any reason whatsoever. 

20. The Company does not bind itself to accept the lowest bid and reserves the right to reject 
any or all the bid without assigning any reasons whatsoever and also to split up the work 
between two or more tenderers or accept the tender in part and not in its entirety, at its sole 
discretion.  

 

21. Any addendum/corrigendum/date extension etc. in respect of this tender shall be issued on 
our website (https://coalindiatenders.nic.in) only. No separate notification shall be issued in 
the press. Bidders are therefore requested to visit our website regularly to keep themselves 
updated.  

22. This Tender Notice shall be deemed to be part of the Contract Agreement. The “General 
Terms & Conditions”, Additional Terms & Conditions, Special Terms & Conditions (if any), 
Technical Specifications, drawings (if any) and any other document uploaded on portal as 
NIT document forms an integral part of this NIT and shall also form a part of the Contract 
agreement. 

23. Non-disclosure/ Confidentiality clause: 

       The bidder will not at any time during pendency of contract or afterwards, disclose to any 
person any information as to documents, components, parts, information, drawings, data, 
sketches, plans, programs, specifications, techniques, processes, software, inventions and 
other materials, both written and oral, of a secret, confidential or proprietary nature, 
including without limitation any and all information relating to finance , invention, research, 
design or development of information system and any supportive or incidental subsystems, 
and any and all subject matter claimed in or disclosed by any patent application prepared or 
filed by or on behalf of ECL, in any jurisdiction, and any amendments or supplements 
thereto. The bidder should understand that any breach of this clause would constitute a 
serious offence for which appropriate legal action may be taken to ensure the enforcement 
of confidentiality clause. 

       ECL also desires that the bidder shall hold in trust and confidence, and not disclose to 
others or use for its own benefit or for the benefit of other, any Proprietary Information 
which is disclosed to the bidder by ECL at any time during the agreement / award of work / 
execution of work and thereafter. The bidder shall disclose Proprietary Information received 
under the contract to person within its organization only if such persons (i) have a need to 
know and (ii) are bound in writing to protect the confidentiality of such Proprietary 
Information. This clause shall survive and continue after any expiration or termination of the 
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contract and shall bind the contractor, its employees, agents, representatives, successors, 
heirs and assigns. 

 
24. Pre-Contract Integrity Pact: 

The bidders have to accept unconditionally the Integrity Pact in GTE (General Technical 

Evaluation) at the time of bid submission.  

Name, address and contact No. of the Independent External Monitors (IEM) nominated for 

this tender: 

 

Sl. 
No. 

Name Address email Id 

1 Shri V.N.Gaur,  
IAS (Retd.) 

45. Panchsheel Judges 
Society, Pocket 7, Builders 

Area, Greater Noida, Gautam 
Buddha Nagar - 201315  

vngaur@gmail.com 

2 
 

Shri S. 
Srinivasan, 
IAS (Retd.) 

Flat No D-5-107, Block no. 
5, V Floor, Kendariya Vihar, 

B.B Road (Bangalore-
Bellary Road), Yelahanka, 

Bangalore-560064 

s.srinivasan1980@gmail.com 

 

37. Restriction on Procurement from a bidder of a country which share a land 
border with India and on sub-contracting to Contractors from such 
countries: 
I. Any bidder from a country which shares a land border with India will be 

eligible to bid in this tender only if the bidder is registered with the Competent 
Authority. 

II. "Bidder" (including the term 'tenderer', 'consultant' or 'service provider' in 
certain contexts) means any person or firm or Company, including any member 
of a consortium or JV/Consortium (that is an association of several persons, or 
firms or companies), every artificial juridical person not falling in any of the 
descriptions of bidders stated hereinbefore, including any agency branch or 
office controlled by such person, participating in a procurement process. 

III. "Bidder from a country which shares a land border with India" for the purpose 
of this Order means.  
a. An entity incorporated, established or registered in such a country; or 
b. A Subsidiary of an entity incorporated, established or registered in such a 

country; or 
c. An entry substantially controlled through entities incorporated, established or 

registered in such a country; or 
d. An entity whose beneficial owner is situated in such a country; or 
e. An Indian (or other) agent of such an entity; or 
f. A natural person who is a citizen of such a country; or 
g. A consortium or JV/Consortium where any member of the consortium or 

JV/Consortium falls under any of the above 
IV. The beneficial owner for the purpose of (III) above will be as under 

1. In case of a Company or Limited Liability Partnership, the beneficial owner is 
the natural persons, who, whether acting alone or together, or through one or 
more juridical person, has a controlling ownership interest or who exercises 
control through other means 
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Explanation- 
a. “Controlling ownership interest” means ownership of or entitlement to 

more than twenty-five percent of shares or capital or profits of the Company  
b. “Control” shall include the right to appoint majority of the directors or to 

control the management or policy decisions including by virtue of their 
shareholding or management rights or shareholders agreements or voting 
agreements; 

2. In case of a partnership firm, the beneficial owner is the natural person(s) 
who, whether acting alone or together, or through one or more juridical 
person, has ownership of entitlement to more than fifteen percent of capital 
or profits of the partnership:  

3. In case of an unincorporated association or body of individuals, the beneficial 
owner is the natural persons, who, whether acting alone or together, or 
through one or more juridical person has ownership of or entitlement to more 
than fifteen percent of the property or capital or profits of such association or 
body of individuals, 

4. Where no natural person is identified under (1) or (d) or (3) above, the 
beneficial owner is the relevant natural person who holds the position of 
senior managing official;  

5. In case of a trust, the identification of beneficial owner(s) shall include 
identification of the author of the trust, the trustee, the beneficiaries with 
fifteen percent or more interest in the trust and any other natural person 
exercising ultimate effective control over the trust through a chain of control 
or ownership. 
 

V. An Agent is a person employed to do any act for another, or to represent 
another in dealings with third person. 
  
 
Note: 
 

1. (a) The intending bidder must submit Certificate in compliance to order no,. F. 

No.6/18/2019-PPD dt 23/7/20 0f Ministry of Finance, Dept of Expenditure, Public 

Procurement Division with respect to “restriction of bidders from a country which shares a 
land border with India and on sub-contracting to contractors from such countries” 

AND 

(b) Valid registration from competent authority (If applicable). 
Registration should be valid at the time of submission of bid and acceptance of bids. 
 

2. Regarding registration with Competent Authority. 

3. Regarding exclusion from restriction. 

4. As per Office Memorandum No. F.18/37/2020-PPD dated 08.02.2021 issued by 

Procurement Policy Division, Department of Expenditure, Ministry of Finance, 

GOVERNMENT OF INDIA the following is hereby clarified: 

i. A bidder is permitted to procure raw material, components, sub-assemblies etc. from 

vendors from countries which shares a land border with India. Such vendors will not be 
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required to be registered with the Competent authority (as per para 11 of the order issued 

vide OM F.No.6/18/2019-PPD dated 23.07.2020 issued by Procurement Policy Division, 

Department of Expenditure, Ministry of Finance, GOVERNMENT OF INDIA), as it is not 

regarded as “sub-contracting”. 

ii. However, in case a bidder has proposed to supply finished goods procured 

directly/indirectly from vendors from the countries sharing land border with India, such 

vendor will be required to be registered with the Competent Authority. 

 
 
 

General Manager (Civil)/ HOD,     
ECL HQ 
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SECTION-05 
INSTRUCTIONS TO BIDDERS 

 

1. SCOPE OF TENDERER 
1.1 The Eastern Coalfields Limited (referred to as Employer in these 

documents) invites bids for the construction on turnkey basis for the 
works (as defined in these documents and referred to as "the works") 
detailed in the table given in the Notice Inviting Tenders (NIT). The 
bidders may submit bid for all of the works detailed in the NIT. 
 

1.2 The successful Bidder will be expected to complete the Work(s) 
within the Intended Completion period specified in the notice. 
   

1.3 The total scope of supply and works & services shall be split into two 
contracts-one covering the supply part and the other covering the works 
& services part. Both contracts will contain a cross fall breach clause 
specifying the breach of any one contract will also constitute breach of 
the other contract and the whole contract combined.  

 

2. ELIGIBLE TENDERERS: 
2.1 The Invitation for Bid(s) is open to all Bidders including an individual, 

proprietorship firm, partnership firm, company registered under 
Companies Act, any legal entity or JV/Consortium. The bidders shall be 
eligible to participate only if they fulfill the qualifying criteria laid down 
separately hereinafter. 

 

2.2 A firm that has been engaged by the Employer to provide consulting 
services for the preparation or supervision of the Works shall not be 
eligible to Bid. 

 

2.3 Joint Venture (JV)/ Consortium: Two or three companies/ contractors may 
jointly undertake contract/contracts. Each entity will be jointly and 
severally responsible for completing the task as per the contract. 

 

JV/Consortium details:  
Name of all Members of a JV/CONSORTIUM (not more than 3):  

1. Lead Member (minimum participation share – 50%) 
2. Member (minimum participation share – 20%) 
3. Member (minimum participation share – 20%) 

 

JV/Consortium must comply the following requirements:  
i. The qualifying criteria parameter e.g. experience, financial resources 

(of the relevant period) and the equipment/fleet strength of the 
individual member of the JV/CONSORTIUM will be added together and 
the total criteria should not be less than as spelt out in 
qualifying/eligibility criteria as specified in e-tender Notice. However, 
the required Working Capital shall be met by individual members of 
JV/CONSORTIUM as spelt out in the relevant Clause. 

 
ii. The formation of JV/CONSORTIUM or change in the 

JV/CONSORTIUM character/ members after submission of the bid and 
any change in the bidding regarding JV/CONSORTIUM will not be 
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permitted.  
 
iii. The bid, and in case of a successful bid - the agreement, shall be 

signed so as to legally bind all members jointly and severally and any 
bid shall be submitted with a copy of the JV/CONSORTIUM Agreement 
providing the joint and several liabilities with respect to the contract.  

 
iv. The pre-qualification of a JV/CONSORTIUM does not necessarily pre-

qualify any of its member individually or as a member in any other 
JV/CONSORTIUM. In case of dissolution of a JV/CONSORTIUM, each 
one of the constituent firms may pre-qualify if they meet all the pre-
qualification requirements, subject to written approval of the employer.  

 
v. The bid submission must include documentary evidence to the 

relationship between JV/CONSORTIUM members in the form of 
JV/CONSORTIUM Agreement to legally bind all partners jointly and 
severally for the proposed agreement which should set out the 
principles for the constitution, operation, responsibilities regarding work 
and financial arrangements, participation (percentage share in the 
total) and liabilities (joint and several) in respect of each and all of the 
firms in the JV/CONSORTIUM. Such JV/CONSORTIUM Agreement 
must evidence the commitment of the parties to bid for the facilities 
applied for (if pre-qualified) and to execute the contract for the facilities 
if their bid is successful.  

 
vi. One of the members shall be nominated as ‘In-charge’ of the contract 

and shall be designated as Lead Partner. This authorization shall be 
evidenced by submitting with the bid a Power of Attorney signed by 
legally authorized signatories of all the members.  

 
vii. The JV/CONSORTIUM must provide that the Lead Member shall be 

authorized to incur liabilities and receive instructions for and on behalf 
of any and all members of the JV/CONSORTIUM and the entire 
execution of the contract shall be done with active participation of the 
Lead Member.  

 
viii. The contract agreement should be signed by each 

JV/CONSORTIUM members. Subsequent 
declarations/letters/documents shall be signed by lead member 
authorized to sign on behalf of the JV/CONSORTIUM or authorized 
signatory on behalf of JV/CONSORTIUM. 

 
ix. The bid should be signed/digitally signed by the DSC holder submitting 

the Bid.  
 
x. An entity can be a member in only one JV/CONSORTIUM. Bid 

submitted by JV/CONSORTIUM including the same entity as member 
will be rejected. 
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xi. The JV/CONSORTIUM agreement may specify the share of each 
individual member for the purpose of execution of this contract. This is 
required only for the sole purpose of apportioning the value of the 
contract to that extent to individual member for subsequent submission 
in other bids if he intends to do so for the purpose of the qualification in 
that Bid. 

 
xii. The JV/CONSORTIUM agreement must specifically state that it is 

valid for the project for which bidding is done. If JV/CONSORTIUM 
breaks up midway before award of work and during bid validity period 
bid will be rejected.  

 
If JV/CONSORTIUM breaks up midway before award of work and during 

bid validity/after award of work/during pendency of contract, in addition 
to normal penalties as per provision of bid document, all the members 
of the JV/CONSORTIUM shall be debarred from participating in future 
bids for a minimum period of 12 months. 

 
xiii. JV/CONSORTIUM agreement shall be registered in accordance 

with law so as to be legally valid and binding on the members before 
making any payment.  

 
  Note: If the work is awarded to a JV/CONSORTIUM firm, they will 

register the JV/CONSORTIUM agreement under Registration Act in 
accordance with law. 

 

xiv. JV/CONSORTIUM shall open a bank account in the name of 
JV/CONSORTIUM and all payments due to the JV/CONSORTIUM 
shall be credited by employer to that account only. To facilitate 
statutory deductions all statutory documents like PAN, GST registration 
etc. shall be submitted by JV/CONSORTIUM before making any 
payment. 

 

xv. The JV/CONSORTIUM must enroll in the e-Procurement portal with 
the name of the firm as appearing in the JV/CONSORTIUM agreement. 

 
2.5 Preference to Make in India (as applicable) vide Order No. P-

45021/2/2017-PP (BE-II) issued by Govt. of India as amended from time 
to time shall be applicable. The Company reserves its right to allow Public 
Enterprises purchase preference facility as admissible under prevailing 
policy. 

 
2.6 No sub-letting of the work as a whole by the contractor is permissible. 

Prior permission is required to be taken from the principle employer for 
engagement of sub-contractors. 

 
3. QUALIFICATION OF THE TENDERER: 

 
3.1 All bidders shall provide in Part-1- Forms of Bid and Qualification 

Information, contractors bid and undertaking and in Part-II - a preliminary 
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description of the proposed work method and schedule, including 
drawings and charts, as necessary. 
 

3.2 In the event that prequalification of potential bidders has been 
undertaken, only Bids from pre-qualified bidders will be considered for 
award of Contract. 
  

3.3 If the employer has not undertaken pre-qualification of potential 
bidders, all bidders shall include the following information and documents 
with their bids as mentioned herein below in clause 3.4(copies of all 
documentary evidences are to be duly authenticated by the tenderers/ 
constituted attorney of the tenderer with full signature and seal. All signed 
declarations are to be made in the tenderer’s letter head.)   
 

 
 3.4 If the bidder is a subsidiary of a company, the experience and resources of the 

holding company or its other subsidiaries will not be taken into account. 
However, if the bidder is a holding company, the experience and resources of 
its wholly owned subsidiaries will be taken into consideration. 

 
3.5   Even though the bidders meet the above qualifying criteria, they are subject 

to be disqualified if they have: 
 

a) Made misleading or false representations in the forms, statements and 
attachments submitted in proof of the qualification requirements; and/or.  

b. record of poor performance such as abandoning the works, not properly 
completing the contract, inordinate delays in completion, litigation history, 
or financial failures etc. 

 
Notes: (Not a part of bid document) 

I) The qualification criteria shown above are to be considered as a 
standard for normal works. 

       2) For specialized works, based on requirement, the subsidiary may add or 
modify with the approval of competent authority. 

     3) The documents to be furnished by the bidder to prove that he is 
satisfying the qualification criteria laid down should all be in the bidders 
name except in cases where though the name has changed, owners 
continued to remain the same and in cases of amalgamation of entities 
and when a holding company relies on the credential of its wholly owned 
subsidiaries. 

 
4. ONE BID PER BIDDER 
 Each Bidder shall submit only one Bid, either individually, or as a proprietor, 

or as a partner in a partnership firm or as a partner in a 
JV/Consortium/Consortium or as a Company registered under Companies 
Act. A Bidder who submits or participates in more than one Bid (other than 
as a sub-Contractor or in cases of alternatives that have been permitted or 
requested) will cause all the proposals with the Bidder's participation to be 
disqualified. 

 
5. COST OF BIDDING 
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The Bidder shall bear all costs associated with the preparation and 
submission of his Bid, and the Employer will in no case be responsible or 
liable for those costs. 

 
6. SITE VISIT 
6.1 The Bidder, at the Bidder's own responsibility, cost and risk, is encouraged 

to visit and examine the Site of Works and its surroundings, approach road, 
soil condition, investigation report, existing works if any connected to the 
tendered work, drawings connected to the work if/ as available and obtain all 
information that may be necessary for preparing the Bid and entering into a 
contract for construction of the Works. The costs of visiting the Site shall be 
at the Bidder's own expense. 

 
6.2 It shall be deemed that the tenderer has visited the site/area and got fully 

acquainted with the working conditions and other prevalent conditions and 
fluctuations thereto whether he actually visits the site/area or not and has 
taken all the factors into account while quoting his rates and prices. 

 
6.3 Site Investigation Reports: The Contractor, in preparing the bid, shall rely on 

the Site Investigation Report referred to in the contract data, supplemented 
by any information available to the Bidder 

 
6.4 The bidder is expected, before quoting his rate, to go through the requirement 

of materials, workmanship, specification and conditions of contract. 
 
7. CONTENT OF BIDDING DOCUMENTS 

The set of bidding documents comprises the documents listed in the table 
below and addenda issued in accordance with Clause 9: 

 
Section 1 Notice Inviting Tender 
Section 2  Instructions to Bidders. 
Section 3  Forms of Bid, Qualification Information, Contractors Bid and    
                undertaking; 
Section 4  Conditions of Contract; 
Section 5  Specifications; 
Section 6  Tender Drawings; 
Section 7  Scope of work/procedure and form of bidding the price including        
                 weight and volume of major components of work 
Section 8  Forms of Securities, Forms of Bank Guarantees and form of Article  
                of Agreement. 
Section 9 Pre-contract Integrity pact (if applicable) 

 
8. CLARIFICATION OF BIDDING DOCUMENTS 
8.1 Pre-Notice Inviting Tender (NIT) Conference: In complex and innovative 

procurement cases or where the procuring entity may not have the required 
knowledge to formulate tender provisions, a pre-NIT conference may help 
the procuring entity in obtaining inputs from the industry. Such conferences 
should be widely publicized so that different potential suppliers can attend. 
For a successful pre-NIT Discussion, a provisional set of Bid documents, 
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covering all aspects of Scope of work, eligibility-criteria (if any), technical 
parameters (If any) and conditions of contract be prepared and hosted in the 
web-site. 
The provisional bid document shall cover a notice for pre-NIT discussion on 
a suitable date. The notice shall request participation of interested bidders 
and offer comments/ suggestion for incorporation in the final document.  
Such comments / suggestions (on any/all aspect of the document) may be 
suitably incorporated, if found necessary, and final bid document be drafted. 
This final draft, after due approval shall be the final bid document.  
Bids be invited thereafter as per standard practice  
 

8.2   Pre-bid meeting: In case of turnkey contract(s) or contract(s) of special 
nature for procurement of sophisticated and costly work/ services/ 
equipment or wherever felt necessary, a suitable provision is to be kept in 
the bidding documents for inviting the bidders or their official representatives 
to attend one or more pre-bid conference at a specified place and time, for 
clarifying issues and clearing doubts, if any, about the specifications/ Terms 
of Reference and other allied technical/ commercial details of the work, 
services, plant, equipment and machinery etc. 
Bidders should be asked to submit written queries in advance of the 
conference. After the conference, Minutes of the pre-bid meeting including 
all the questions and replies shall be prepared and approved by the tender 
inviting authority. In order to bring clarity to replies, all questions/ answers 
and needed amendments should be merged in the sequence of clauses in 
the bidding document. It is a good practice to consolidate all queries 
received either as part of pre-bid meeting or just after issuing bidding 
documents and deal with in a comprehensive way. Minutes of the meeting, 
including the text of the questions raised and the responses given, shall be 
uploaded in the portal. The techno-commercial requirements may be revised 
if considered necessary by way of issue of a formal corrigendum (mere 
minutes of the meeting of pre-bid conference would not suffice) and 
uploaded in the portal. These pre-bid minutes shall be published along with 
the bid documents on the appropriate website including CPPP.  
Any significant change in condition necessitated from Pre-Bid meeting shall 
require approval of respective FDs and subsequently, Document download 
date, Bid submission end date and bid opening date shall be shifted to a 
date 15 days beyond the date on which changed condition is uploaded. The 
seek clarification end date shall be adjusted as per e-Procurement Manual 
for works and services of CIL. 
Notice inviting authority may decide to incorporate pre-bid meeting in the 
bid-notice. Non-attendance in the pre-bid meeting will not be a cause for 
disqualification of the bidder. Relevant issues raised and clarification given 
may be hosted in the web-site without disclosing the name of the bidder.  
Pre-bid meeting may take place, if required, after publication of Tender but 
in any case, at least 1 (one) day before the start date of Bid submission. If a 
Pre-Bid meeting is held then the minutes of the Pre-Bid meeting shall be 
uploaded on the Portal, before start date of bid submission which can be 
viewed by all interested bidders 
For procurement of highly technological and complex works, tender 
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submission dates may be extended by the CIL/Subsidiaries in order to reply 
queries in the pre-bid meetings or any other justifiable reason. 
 

8.3 Online clarification: The Bidder may seek clarification online within the 
specified period. The identity of the Bidder will not be disclosed by the 
system.  The department will clarify as far as possible the relevant queries of 
Bidders. The clarifications given by department will be visible to all the 
Bidders intending to participate in that tender. The clarifications may be 
asked from the day of e-Publication of NIT. The period for seeking 
clarification by Bidder will be up to 7 (seven) days before the end date of bid 
submission. The replies to clarifications sought by Bidders should be given 
by the department at least 2 (two) days before the end date of bid 
submission.  
In exceptional cases where a large number of queries from Bidders are 
expected, the period for seeking clarification may be kept maximum upto 15 
(fifteen) days before the end date of bid submission, but the minimum period 
given to the Bidders for seeking clarification should not be less than 10 (ten) 
days in such cases. 
The Tender Inviting Authority will be responsible for replying/responding to 
the clarifications online within the prescribed time frame. However, if the 
Tender Inviting Authority feels that the query is of such a nature that advice 
of tender committee or any other authority is required to give clarification, he 
may do so to reply the queries within the prescribed time limit. The queries 
of Bidders clarified online and also unanswered queries of Bidders shall be 
referred in the TCR. 

 

9. AMENDMENT OF BIDDING DOCUMENTS 
9.1 Before the deadline for submission of Bids, the Employer may modify the 

bidding documents by issuing addenda. 
9.2 Any addendum thus issued shall be part of the bidding documents and shall 

be up loaded on the portal.   
9.3 To give prospective Bidders reasonable time in which to take an addendum 

into account in preparing their Bids, the Employer shall extend, as 
necessary, the deadline for submission of Bids, in accordance with Sub-
clause 18.2 below.  

 

10. LANGUAGE OF BID 
All documents relating to the Bid shall be in the English language. 

 

11. BID PRICES 
11.1 The bidder shall closely study all specification in detail and scope of work 

which govern the rates he is quoting. The contract shall be for the whole 
Works as described in Sub-Clause 1.1, based on the scope of work as 
detailed in the bidding document. 

 
11.2  The Bidder shall submit rates and prices for all items of the Works 

described in the scope of works 
 
11.3 All duties, taxes excluding Goods and Services Tax (GST) & GST 

Compensation Cess (if applicable) only and other levies payable by the 
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Bidder/Contractor under the Contract, or for any other cause as applicable 
on the last date of submission of Bid, shall be included in the rates, prices 
and the total Bid Price submitted by the Bidder. Applicable GST, either 
payable by Bidder or by Company under reverse charge mechanism shall 
be computed by system in BOQ sheet as per pre-defined logic. 

 
All investments, operating expenses, incidentals, overheads, leads, lifts, 
carriages etc. as may be attendant upon execution and completion of works 
shall also be included in the rates, prices and total Bid price submitted by the 
Bidder. 

  
However, such duties, taxes, levies etc. which is notified after the last date 
of submission of Bid and/or any increase over the rate existing on the last 
date of submission of Bid shall be reimbursed by the Company on 
production of documentary evidence in support of payment actually made to 
the concerned authorities. 

 
Similarly, if there is any decrease in such duties, taxes and levies the same 
shall become recoverable from the Contractor. 

 
11.4 The item wise rate quoted by Bidder shall be inclusive of all taxes, duties & 

levies but excluding GST & GST Compensation Cess, if applicable. The 
payment of GST and GST Compensation Cess by service availer (i.e. ECL) 
to Bidder/Contractor (if GST payable by Bidder/Contractor) would be made 
only on the latter submitting a Bill/invoice in accordance with the provision of 
relevant GST Act and the rules made thereunder and after online filing of 
valid return on GST portal. Payment of GST & GST Compensation Cess is 
responsibility of Bidder/Contractor. 

 
However, in case Contractor is GST unregistered Bidder/dealer or GST 
registered under composition scheme in compliance with GST rules, the 
Bidder/dealer shall not charge any GST and/or GST Compensation Cess on 
bill/invoice. In case of unregistered dealer/Bidder, GST, if applicable will be 
deposited by ECL directly to concerned authorities in terms with GST 
provisions. 

 
Input tax credit is to be availed by ECL as per rule. 

 
If ECL fails to claim Input Tax Credit(ITC)  on eligible Inputs, input services 
and Capital Goods or the ITC claimed is disallowed due to failure on the part 
of supplier/vendor of goods and services in incorporating the tax invoice 
issued to ECL in its relevant returns under GST, payment of CGST & SGST 
or IGST, GST (Compensation to State ) Cess shown in tax invoice to the tax 
authorities, issue of proper tax invoice or any other reason whatsoever, the 
applicable taxes &  cess paid based on such Tax invoice shall be recovered 
from the current bills or any other dues of the supplier/vendor along with 
interest, if any. 

 

Note: During the execution of the contract if the GST status of the bidder 
changes, then the payment of GST, if any, to the Contractor will be made as 
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per the GST status declared by the bidder during tender stage based on 
which cost to Company has been ascertained or at actuals, whichever is 
lower. 
 

11.5 The rates and prices quoted by the Bidder shall be fixed for the duration of 
the contract and shall not be subject to variations on any account except to 
the extent variations allowed as per the conditions of the contract indicated 
in the bidding document. 

 

12. CURRENCIES OF BID AND PAYMENT 
 The unit rates and prices shall be quoted by the Bidder entirely in Indian 

Rupees. 
 
13. BID VALIDITY 
13.1 Bid shall remain valid for a period not less than one hundred and eighty 

(180) days after the deadline for bid submission specified in Clause 14. A 
bid valid for a shorter period shall be rejected by the Employer. 

13.2 In exceptional circumstances, prior to expiry of the original time limit, the 
Employer may request that the bidders may extend the period of validity for 
a specified additional period. The request and the bidder's responses shall 
be made in writing or by e-mail. A bidder may refuse the request without 
forfeiting his bid security. A bidder agreeing to the request will not be 
required or permitted to modify his bid but will be required to extend the 
validity of his bid security for a period of the extension, and in compliance 
with Clause 14 in all respects. 
Reasons for seeking extension of bid validity should be recorded by the 
procuring officers. 
 

14. BID SECURITY/EARNEST MONEY DEPOSIT 
14.1 The Bidder shall furnish, as part of his bid, a Bid Security/Earnest Money of 

the amount as shown in e-tender notice and in the form as deliberated 
below:  

 

 The Bidder will have to make the payment of EMD through ONLINE mode 
only. No Offline mode of Payment of EMD/Bid security shall be applicable 
and acceptable. 

 

 In online mode the Bidder can make payment of EMD either through net-
banking from designated Banks/s or through NEFT/RTGS from any 
scheduled Bank. In case of payment through net-banking the money will be 
transferred to ECL designated Account. In case of payment through 
NEFT/RTGS the Bidder will have to make payment as per the Challan 
generated by system on e-Procurement portal. Bidder will be allowed by the 
system to submit the bid only when the EMD is successfully received in ECL 
designated account and the information flows from Bank’s Server to e-
Procurement portal. The Earnest Money/ bid security for the unsuccessful 
Bidder shall be refundable as promptly as possible. The EMD shall bear no 
interest. No Bid will be accepted unless accompanied by requisite Bid 
Security/ Earnest Money Deposit as stated above. 
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14.2. Any Bid not accompanied by an acceptable Bid Security/EMD shall be 
rejected by the employer as nonresponsive unless otherwise exempted in 
the Bid document. 

 
14.3 The EMD of rejected Bidders will be refunded at any stage directly to the 

account from where it had been received (except the cases where EMD is 
to be forfeited). 

 
14.4 The Bid Security / EMD of successful Bidder may be retained and adjusted 

with Performance Security / Security Deposit at Bidder’s option. 
 

14.5 The Bid Security/Earnest Money may be forfeited: 
a. if the Bidder withdraws the Bid after the end date of Bid submission 

during the period of Bid validity / extended validity with mutual consent; 
or 

 
b. in the case of a successful Bidder, if the Bidder fails within the specified 

time limit to furnish the required Performance Security Deposit;  
 
 Additionally, the Company shall debar such defaulting Contractor from 

participating in future bids for a minimum period of 12(twelve) months. 
 
 

14.6 The Bid Security/ EMD deposited with the Employer will not carry any 
interest. 

 
14.7 No claim from the Bidders will be entertained for non-receipt of the refund in 

any account other than the one from where the money is received. 
 

14.8 If the refund of EMD is not received by the Bidder in the account from which 
the EMD has been made due to any technical reason, then it will be paid 
through conventional system of e-payment. For this purpose, Bidder should 
submit e-Mandate form as per Clause No.7 during bid submission. 

 
14.9 In case the tender is cancelled then EMD of all the participating Bidders will 

be refunded unless it is forfeited by the Department. 
 If the Bidder withdraws the bid online (i.e. before the end date of submission 

of tender) then the EMD will be refunded automatically after the opening of 
tender. 

 
15. ALTERNATIVE PROPOSALS BY BIDDERS 

15.1 Bidders shall submit offers that comply with the requirements of the 
Bidding documents, including the basic technical design as indicated in the 
drawings and specifications. Alternatives will not be considered, unless 
specifically allowed in the Bidding Data. If so allowed, Sub-Clause 16.2 
shall govern. 

 
15.2 If so allowed in the bid document, Bidders wishing to offer technical 

alternatives to the requirements of the Bidding documents must also submit 
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a Bid that complies with the requirements of the Bidding documents, 
including the basic technical design as indicated in the drawings and 
specifications. In addition to submitting the basic Bid, the Bidder shall 
provide all information necessary for a complete evaluation of the 
alternative by the Employer, including design calculations, technical 
specifications, breakdown of prices, proposed construction methods and 
other relevant details. Only the technical alternatives, if any, of the lowest 
evaluated Bidder conforming to the basic technical requirements stipulated 
in the bidding document shall be considered by the Employer. 

 
16. SUBMISSION OF BID: 

a. In order to submit the Bid, the bidders have to get themselves registered 
online on the e-Procurement portal (https://coalindiatenders.nic.in) with valid 
Digital Signature Certificate (DSC) issued from any agency authorized by 
Controller of Certifying Authority (CCA), Govt. of India and which can be 
traced up to the chain of trust to the Root Certificate of CCA. The online 
Registration of the Bidders on the portal will be free of cost and one-time 
activity only. The registration should be in the name of bidder, whereas DSC 
holder may be either bidder himself or his duly authorized person.  

 
b. The Bidder will submit their bid online. No off-line bid shall be accepted.  
 
c. The Bidders will have to accept unconditionally the online User Portal 

Agreement which contains the acceptance of all the Terms and Conditions 
of NIT including General and Special Terms & Conditions, Integrity Pact and 
other conditions, if any, along with online undertaking in support of the 
authenticity of the declarations regarding the facts, figures, information and 
documents furnished by the Bidder online in order to become an eligible 
Bidder. No conditional bid shall be allowed/accepted. This User Portal 
Agreement of Guidelines for e-Procurement of Works and Services will be a 
part of NIT/Contract Document. 

 
d. The Bidders will have to accept unconditionally in GTE (General Technical 

Evaluation) the Undertaking regarding Genuineness of the information 
furnished by him on-line & authenticity of the scanned copy of documents 
uploaded by him on-line in support of his eligibility criteria, declaration w.r.t 
Make in India order and compliance w.r.t procurement from Bidder of a 
country which shares a land border with India etc. and Letter of Bid. All such 
undertakings requiring unconditional acceptance and where no input from 
Bidder is required in the undertaking shall be included in the GTE Template 
and shall be accepted by the Bidder during Bid submission.  

 
In the undertaking given by Bidder online through acceptance in GTE, there 
will be provision for penal action, if any information/declaration furnished 
online by the Bidder against eligibility criteria is found to be wrong at any 
stage which changes the eligibility status of the Bidder. 

 
e. The Bidder will have to make the payment of EMD through online mode 

only.  
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In Online mode the Bidder can make payment of EMD either through net-
banking from designated Bank/s or through NEFT/RTGS from any 
Scheduled Bank. In case of payment through net-banking the money will be 
immediately transferred to ECL’s designated Account. In case of payment 
through NEFT/RTGS the Bidder will have to make payment as per the 
Challans generated by system on e-Procurement portal and will have to 
furnish online the UTR Numbers before submission of bid. Bidder will be 
allowed to submit his/her bid only when the EMD is successfully received in 
ECL account and the information flows from Bank to e-Procurement system. 

 
In case of exemption of EMD the scanned copy of document in support of 
exemption will have to be uploaded by the Bidder during bid submission. 
However, this option is to be enabled only in those cases where the 
exemption of EMD to some Bidders is allowed as per NIT.  

      
f. The EMD for Tenders for Turnkey Contracts will be as per Contract 

Management Manual and EMD for Civil, E&M and other tenders will be as 
per Manual of Civil Engineering Works of CIL and the existing policy of CIL. 

 
g. The qualification in bid will also be subject to the receipt and acceptance of 

EMD (except in case of EMD exempted Bidder) within schedule date and 
time as mentioned in the NIT.  

 
h. The information will be provided by the Bidder by filling up relevant data 

through a form in an objective and structured manner. The software will use 
the information provided by the Bidders to evaluate the technical bid 
automatically. 

 
i. For online submission of tender the Bidders will have to upload the 

following- 
 

  For Two Part System- All the confirmatory documents as prescribed in the 
NIT and TPS (if applicable) in Cover-I and “Price-bid” in Cover-II (Both are 
to be decrypted separately). 

 
In case of EMD exemption, one more document in support of the claim of 
EMD exemption will have to be uploaded by the Bidder at specified folder.  

 
i). Letter of Bid: The Letter of Bid addressed to the Tender Inviting Authority 

(TIA) will be given in Tender document containing name of the work, NIT 
No., Tender ID. This will be the covering letter of the Bidder for his submitted 
bid.  The Bidders have to accept unconditionally the Letter of Bid in GTE 
(General Technical Evaluation) at the time of bid submission. This online 
acceptance during bidding through GTE shall be construed as submission of 
LOB by bidder.  

 

ii). Technical Parameter Sheet (TPS) (If applicable as per standard NIT and 
compatible with the e-procurement portal): The Technical Parameter Sheet 
containing the technical specification parameters for the tendered 
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work/service will be in Excel format (password protected) and will be 
uploaded during tender creation. This will be downloaded by the Bidder and 
he will furnish all the required information on this Excel file. Thereafter, the 
Bidder will upload the same Excel file during bid submission in General 
Technical Evaluation (GTE). The Technical Parameter Sheet which is 
incomplete and not submitted as per instruction given above will be rejected. 

 

iii). Confirmatory Documents: All the confirmatory documents as enlisted in the 
NIT in support of online information submitted by the Bidder are to be 
uploaded in Cover-I or through “My Document” link in Bidder space by the 
Bidder while submitting his/her bid.  

 

iv). Price bid: The Price bid containing the Bill of Quantity will be in .xls format 
(password protected) and will be uploaded during tender creation. This will 
be downloaded by the Bidder and he will quote the rates for all items on this 
Excel file. Thereafter, the Bidder will upload the same Excel file during bid 
submission in Cover-I/ Cover-II, as specified for One Part system and in 
Cover-II for Two Part system. The Price-bid will be in Item Rate or 
Percentage Rate BOQ or Mixed Rate BOQ format and the Bidder will have 
to quote for all the tendered items and the L-1 will be decided on overall 
quoted value (i.e. Cost to Company). The Price-bids of the tenderers will 
have no condition. The Price Bid which is incomplete and not submitted as 
per instruction given above will be rejected. 

 
v). However, in case of tenders having provision for exemption of EMD, the 

Bidder claiming for exemption will have to upload the requisite document as 
specified in NIT in support of their claim for exemption of EMD. 

 
17. DEADLINE FOR SUBMISSION OF BIDS 
 17.1 Bids shall be submitted online on the e-procurement portal of CIL within the 

deadlines prescribed as per Guidelines for e-procurement for Works and 
Services of CIL. 

 
17.2 The Employer may extend the deadline for submission of Bids by issuing a 

Corrigendum in accordance with Clause 9, in which case, all rights and 
obligations of the Employer and the Bidders previously subject to the original 
deadline will then be subject to the new deadline. 

 
17.3 Auto extension of Bid may also be done in accordance to Guidelines for e-

procurement for Works and Services of CIL. 
 
18. MODIFICATION AND WITHDRAWAL OF BIDS 

Modification of the submitted bid shall be allowed on-line only before the 
deadline of submission of tender and the Bidder may modify and resubmit 
the bid on-line as many times as he may wish.  

 

Bidders may withdraw their bids online within the end date of bid submission 
and their EMD will be refunded. However, if the Bidder once withdraws his 
bid, he will not be able to resubmit the bid in that particular tender. For 
withdrawal of bid after the end date of bid submission, the Bidder will have to 
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make a request in writing to the Tender Inviting Authority. Withdrawal of bid 
may be allowed till issue of work order/LOA with the following provision of 
penal action:   

 

The penal actions are- 
1. If the request of withdrawal is received before online notification for opening 

of price bid, the EMD will be forfeited and Bidder will be debarred for a 
minimum period of one year from participating in tenders in ECL. The Price-
bid of remaining Bidders will be opened and the tender process shall go on. 

  
2. If the request of withdrawal is received after online notification for opening of 

price bid, the EMD will be forfeited and the Bidder will be debarred for a 
minimum period of one year from participating in tenders in ECL. The Price-
bids of all eligible Bidders including this Bidder will be opened and action will 
follow as under: 

i). If the Bidder withdrawing his bid is other than L-1, the tender process 
shall go on.  

ii). If the Bidder withdrawing his bid is L-1, then re-tender will be done.  
Note: 

a) In case the Accepting Authority of the work is Board or Empowered 
Committee or FDs or CMD of ECL, then the Competent Authority for 
forfeit of EMD and debarment shall be CMD of ECL. 

b) In case the Accepting Authority of the work is up to the level of Director 
of ECL, then the Competent Authority for forfeit of EMD and debarment 
shall be Director of ECL. 

 

i. In case of above penal actions, Guidelines on Debarment of Firms from 
Bidding is to be followed.  

ii. Penal action against clauses above will be enforced from the date of 
issue of such order.  

iii. The standard operating procedure to handle withdrawal of bid after end 
date of submission shall be as per Guidelines for e-Procurement of Works 
and Services. 

 
19. BID OPENING 
19.1 The Technical bid (Cover-I) will be opened one day after the Bid submission 

end date or next working day whichever is later. Technical bid (Cover-I) will 
be decrypted and opened online by the “Bid Openers” with their Digital 
Signature Certificates on the prescheduled date & time of Tender Opening. 

 

19.2 All the documents uploaded by Bidder(s) including EMD exemption 
documents (if any) and the Evaluation sheets generated by the system 
online shall be downloaded after opening of Technical bid (Cover-I). After 
decryption and opening of Technical bid (Cover-I) the “technical bid opening 
summary” will be uploaded on the same day. 

 
19.3 The bids submitted will be evaluated manually on the basis of relevant data 

provided by bidder through a form in an objective and structured manner 
while submitting bid. If the parameter given by bidder in objective and 
structured manner does not confirm to required eligibility criteria as specified 
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in the tender document then the bid will be rejected. 
 

19.4 Acceptance of Bidder in a general form of online declaration will be 
recognized and accepted as the certification regarding authenticity of all the 
information and documents furnished by them online and acceptance of all 
terms and conditions of the bid document, since such acceptance by Bidder 
with Digital Signature Certificate is legally tenable. 

 

20. PROCESS TO BE CONFIDENTIAL 
20.1Information relating to the examination, clarification, evaluation and 

comparison of Bids and recommendations for the award of a contract shall 
not be disclosed to Bidders or any other persons not officially concerned 
with such process until the award to the successful Bidder has been 
announced. Any effort by a Bidder to influence the Employer's processing of 
Bids or award decisions may result in the rejection of his Bid. However, the 
Tender Status will be in public domain and anyone visiting the site can view 
it by identifying the tender. 
 

It will be the bidder’s responsibility to check the status of their Bid online 
regularly, after the opening of bid till award of contract.  Additionally, 
information shall also be sent by system generated e-mail and SMS at nodal 
points (Date of bid opening, Requisition for Clarification on Confirmatory 
document from bidder(s), award of work etc.). No separate communication 
will be required in this regard. Non-receipt of e-mail and SMS will not be 
accepted as a reason of non-submission of Confirmatory documents within 
prescribed time.  
 

20.2 Any effort by a Bidder to influence the Employer's processing of Bids or 
award decisions may result in the rejection of his Bid.  

 

20.3 From the time of bid opening to the time of contract award, no bidder shall 
contact the Procuring Entity on any matter related to the bid, except on 
request and prior written permission. 

 

21. CLARIFICATION OF BIDS 
21.1 To assist in the examination, evaluation, and comparison of Bids, the 

Employer may, at the Employer's discretion, ask any Bidder for clarification 
of the Bidder's Bid, including breakdowns of unit rates.  

21.2 No document presented by the bidder after closing date and time of 
submission of bid will be considered unless otherwise called for during 
scrutiny / evaluation and shall be against written request only.  

 

22. EXAMINATION OF BIDS AND DETERMINATION OF RESPONSIVENESS 
22.1 Prior to the detailed evaluation of Bids, the Employer will determine whether 

each Bid: 
 a.  meets the eligibility criteria defined in Clause 3; 
 b. is accompanied by the required securities and 
 c.  is substantially responsive to the requirements of the Bidding  
                                documents. 

22.2 A substantially responsive Bid is one which conforms to all the terms, 
conditions & specifications of the Bidding documents without material 
deviation or reservation. A material deviation or reservation is one: 
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a. which affects in any substantial way the scope, quality, or performance of 
the works; 

b. which limits in any substantial way, inconsistent with the Bidding 
documents, the Employer's rights or the Bidder's obligations under the 
Contract; or 

c. whose rectification would affect unfairly the competitive position of other 
Bidders presenting substantially responsive Bids. 

22.3 If a Bid is not substantially responsive, it may be rejected by the Employer at 
its sole discretion. 

 

23. EVALUATION AND COMPARISON OF BIDS 
23.1 The Employer will evaluate and compare only the Bids determined to be 

substantially responsive in accordance with Clause 22. Price bid of the 
bidder will have no condition.  

23.2 The Employer reserves the right to accept or reject any variation, deviation 
and other factors that are in excess of the requirements of the Bidding 
documents or otherwise result in unsolicited benefits for the employer shall 
not be taken into account in Bid evaluation. 

23.3 No document presented by the bidder, after closing date and time of bid, will 
be taken into account by the evaluation committee unless otherwise called 
for during scrutiny / technical scrutiny by the tender committee as 
clarification. If a bidder offers a rebate unilaterally after the closing date and 
time of the bid, it will not be taken into account for evaluation purpose by the 
tender committee, but if that bidder emerges as the lowest evaluated, the 
rebate offer will be taken into account for determination of the total offer. 

23.4 If the Bid of the successful Bidder is seriously unbalanced in relation to the 
Engineer's estimate of the cost of work to be performed under the contract, 
the Employer may require the Bidder to produce detailed price analyses for 
any or all items of the work, to demonstrate the internal consistency of those 
prices with the construction methods and schedule proposed.  

 

24. AWARD CRITERIA 
 Subject to Clause 25, the Employer will award the Contract to the best 

qualified Bidder whose Bid has been determined to be substantially 
responsive to the Bidding documents and who has offered the lowest 
evaluated Bid Price. Employer shall be the sole judge in this regard. 

 

25. EMPLOYER'S RIGHT TO ACCEPT ANY BID, NEGOTIATE AND TO 
REJECT ANY OR ALL BIDS 

25.1 Notwithstanding Clause 24, the Employer reserves the right to accept, 
negotiate, or reject any Bid, and to cancel the bidding process and reject all 
Bids, at any time prior to the award of Contract, without thereby incurring 
any liability to the affected Bidder or Bidders or any obligation to inform the 
affected Bidder or Bidders of the grounds for the Employer's action. 

 
25.2 (A) Negotiations 

i) Normally, there should be no negotiation. Negotiations should be a rare 
exception rather than the rule and may be resorted to only in 
exceptional circumstances. If it is decided to hold negotiations for 
reduction of prices, they should be held only with the lowest acceptable 
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bidder (L1), who is techno-commercially responsive and on whom the 
contract would have been placed but for the decision to negotiate. In no 
case, including where a cartel/ pool rates are suspected, should 
negotiations be extended to those who had either not tendered 
originally or whose tender was rejected because of unresponsiveness 
of bid, unsatisfactory credentials, inadequacy of capacity or unworkable 
rates. The circumstances where negotiations may be considered could 
be: 

a) Where the procurement is done on nomination basis; 
b) Procurement is from single or limited sources; 
c) Procurements where there is suspicion of cartel formation which 

should be recorded; and 
d) Where the requirements are urgent and the delay in re-tendering for 

the entire requirement due to the unreasonableness of the quoted 
rates would jeopardise essential operations, maintenance and 
safety, negotiations with L1 bidder(s) may be done for bare 
minimum quantum of requirements. The balance bulk requirement 
should, however, be procured through a re-tender, following the 
normal tendering process. 

ii) The decision whether to invite fresh tenders or to negotiate and with 
whom, should be made by the tender accepting authority limited to 
CMD of ECL based on the recommendations of the TC. Convincing 
reasons must be recorded by the authority recommending negotiations. 
The CA should exercise due diligence while accepting a tender or 
ordering negotiations or calling for a re-tender and a definite timeframe 
should be indicated. 

iii) Normally all counter offers are considered negotiations by other means 
and the principles of negotiations should apply to such counter offers. 
For example, a counter offer to L1, in order to arrive at an acceptable 
rate, shall amount to a negotiation. However, any counter offer to L2, 
L3, and so on (at the rates accepted by L1) in case of splitting of 
quantities shall not be deemed to be a negotiation. 

iv)  After the CA or TC has decided to call a specific bidder for negotiation, 
the following procedure should be adopted: 
a) Negotiations must be carried out by the CA or TC only; 
b) It must be understood that, if the period of validity of the original offer 

expires before the close of negotiations, the original offer will not be 
available for acceptance. The period of validity of the original offer 
must, therefore, be extended, wherever necessary, before 
negotiations; 

c) The tenderer to be called in for negotiations should be addressed as 
per the format of letter laid down in Annexure-IX, so that the rates 
originally quoted by him shall remain open for acceptance in the 
event of failure of the contemplated negotiation; 

d) A negotiations meeting should be started only after obtaining a 
signed declaration from the negotiating contractor as per Annexure-
IX; and 
Revised bids should be obtained in writing from the selected 
tenderers at the end of the negotiations in the format of letter laid 
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down in Annexure-X. The revised bids so obtained should be read 
out to the tenderers or their representatives present, immediately 
after completing the negotiations. If necessary, the negotiating party 
may be given some time to submit its revised offer. In case, however, 
the selected bidder prefers to send a revised bid instead of being 
present at the negotiation, the offer should be taken into account. In 
case a bidder does not submit the revised bid, its original bid shall be 
considered. 

 
B)  

In case, negotiation with L-1 does not yield a reasonable rate, re-

tendering should be done straightway. 

 
 However, in case there is an emergency and the time required for re-

tendering cannot be allowed, the case of awarding work to the L-1 
Bidder at negotiated rate may be considered by an authority one step 
higher than the otherwise Competent Authority after recording the 
reasons. 

 
  Where CFDs is the approving authority, approval shall be from CFDs 

only. However, TAA shall be in accordance with current prevalent DoP 
of ECL. 

 
1.  

If there are more than one lowest Bidder & splitting up of the work is 

allowed then work can be split to all bidders at L-1 Price. 

2.  

If there are more than one lowest Bidder& splitting up of the work is 

not considered necessary, L-1 may be decided as under:  

 
 All L-1 Bidders may be advised to submit the reduced price online & 

final L-1 may be decided on the basis of revised (reduced) Price. 
OR 

 Through “Reverse Auction” amongst the L-1 Bidders online, if 
“Reverse Auction” is available in online mode. 

 The above Principle may be followed for offline tenders also. 
 

All factual details including complaints and negotiations, if any, to be 
brought out and reasons for recommendation of award to be recorded in 
TCR in detail. 

 
The tender committee submits final recommendations (covering Part-I & 
Part-II) in detail along with minutes of the negotiation, if any and decision 
of the tender committee at each stage. The tender committee 
recommendations with the supporting documents are sent for approval of 
the competent authority through associate finance. 

 

26. NOTIFICATION OF AWARD AND SIGNING OF AGREEMENT 
26.1 The Bidder, whose Bid has been accepted, will be notified of the award by 



 

49 | P a g e  S e c t i o n - 2  I n s t r u c t i o n  t o  B i d d e r  
 

 

 

the Employer prior to expiration of the Bid validity period through e-
Procurement portal and confirmed by registered letter. This letter 
(hereinafter and in the Conditions of Contract called the "Letter of 
Acceptance") will state the sum that the Employer will pay the Contractor in 
consideration of the execution, completion and maintenance of the Works by 
the Contractor as prescribed by the Contract (hereinafter and in the Contract 
called "the Contract Price").  

         The offline communication of LOA shall not be mandatory. 
 
26.2 The notification of award will constitute the formation of the Contract. 

The works should be completed within the period specified in the NIT from 
expiry of *30(Thirty)days from the issue of letter of acceptance issued by 
department or within 7 days of handing over of the site, whichever is later. 

 

26.3 The Agreement will incorporate all agreements between the Employer and 
the successful Bidder, work programme etc. within 60(sixty) days following 
the notification of award along with the letter of Acceptance and / or Work 
Order issued by department. 
In case of failure to submit performance security and enter in to agreement 
in specified period or extended period, on written request of contractor, if 
any, the department in addition to other penal measures as per clause 14.5 
of ITB shall debar the selected bidder from participating in re-tender. In 
addition, the department may debar the bidder from participating in future 
bids in accordance with Guidelines for Debarment of firms from Bidding. 
 

26.4 In the bidding process, the cause of rejection of Bid of any bidder should be 
intimated to non-qualified bidder after the award of the work to the 
successful one. The Security / Earnest Money shall be refunded to 
unsuccessful bidders as per provision of Cl. 14.3.  

 

26.5 The contractor shall enter into and execute contract agreement in the 
prescribed form. The cost of the stamp papers for the contract agreement 
shall be borne by the contractor. Two sets of contract document/agreements 
shall be prepared and signed by both the parties One of the sets shall be 
stamped "Original" and the other "Duplicate". The duplicate copy will be 
supplied to the contractor free of cost and the original is to be retained by 
the company. For any additional copy, additional cost to be charged.  
All additional copies should be certified by the Engineer-in-Charge. 
The contractor shall keep copy of these documents on the site/place of work 
in proper manner so that these are available for inspection at all reasonable 
times by the Engineer-in-charge, his representatives or any other officials 
authorized by the company for the purpose. 
The contract document shall not be used by the contractor for any purpose 
other than this contract and the contractor shall ensure that all persons 
employed for this contract strictly adhere to this and maintain secrecy, as 
required of such documents. 
 

27. PERFORMANCE SECURITY/ SECURITY DEPOSIT/PERFORMANCE 
GUARANTEE  

 

     Security Deposit shall consist of two parts; 
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a) Performance Security to be submitted at award of work and 
b) Retention Money to be recovered from running bills. 
 
The Security Deposit shall bear no interest.  

 

For details refer Clause No. 3 of Conditions of Contract (General terms 
and Conditions) 

 
28. EMPLOYMENT OF LABOUR 
28.1 Contractors are to employ, to the extent possible (as per policy decision of 

the company valid from time to time), local project affected people and pay 
wages not less than the minimum wages as per minimum Wages Act of 
Central or state govt. (whichever is higher) or HPC wages of CIL as 
applicable and mentioned in NIT. 
 
Payment of Provident Fund for the workmen employed by him for the work 
as per the Law prevailing under provision of CMPF/EPF and allied scheme 
valid from time to time shall be responsibility of the contractor which shall be 
in accordance with the given guidelines: 
 
1. The Contractor must be mandatorily registered as employer under the 

CMPF Act and allied scheme and shall submit details of their workers 
with the CMPF number, wherever required. The contractor shall submit 
CMPF registration certificate before signing of agreement. 

2. If any employee of a Contractor is not a member of any Provident Fund, 
he shall be required to become a member of CMPF scheme 
immediately, for availing benefits therefrom. 

3. Where the employees of a Contractor are members of EPF scheme, the 
Contractor shall provide appropriate facilitation to those employees who 
voluntarily opt for conversion from EPF Schemes to CMPF Schemes 

 
In all the cases mentioned above, the contractor needs to ensure that the 
employee has become a member of any of the provident fund as the case 
may be and the unique membership number of the CMPF/EPF or Allied 
Scheme needs to be submitted to Employer. 
 
In addition to the above, the Contractor shall provide a copy of the updated 
passbook having entry made in the CMPF/EPF or Allied Scheme(s) of 
Provident fund as the case may by the competent authority annually /as and 
when asked. Bidder shall also submit copies of statutory returns. 
 
The contractor shall also comply with the provisions of the CMPF/ EPF and 
regularly deposit the contributions in accordance with the same. The 
Company shall have no liability whatsoever in this regard 

 

Note: 
However, if the basic rate of wages of labour as fixed by CIL (i.e. with 
respect to HPC wages) is revised during the contract period then the 
incremental difference shall be reimbursed on actual basis through a 
suitable mechanism as decided by ECL. 
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28.2 The Contractor shall comply with statutory requirements of various acts 
including Child Labour (Prohibition & Regulation) Act, 1986 as amended 
from time to time and all rules, regulations and schemes framed thereunder 
from time to time in addition to other applicable labour laws. 

 

28.3 The payment to the contractor’s labourers has to be made through Bank 
only. 

 

28.4 Bonus is to be paid to the contract workers engaged by the Contractors as 
per the provisions of Payment of Bonus Act,1965 as amended from time to 
time. 

 

28.4 The contractors shall register themselves on the Contract Labour Payment 
Management Portal (CLPMP) of CIL within 30 days of issue of work order 
and will have to enter and update periodically the following details in the 
portal: 
a. Work Order details 
b. Details of Contractor workers and payment of wages in respect of each 

Work Order each month. 
 

28.5 All the contract workers shall be covered with the Bio-metric attendance 
system for payment of wages. 

 
28.6 Contractors should deploy suitably experienced workers as mentioned in 

relevant Govt. circular. 
 

NOTE: In case company decides/ circulates separate wages for such works 
within mine premises, the same may be allowed based on appropriate 
circular. Clause 28.1 shall stand amended to this extent before notification of 
bid. 

 

29. LEGAL JURISDICTION 
 Matter relating to any dispute or difference arising out of this tender and 

subsequent contract awarded based on the bid shall be subject to the 
jurisdiction of Asansol court only. 

 

30. DEEMED EXPORTS 
If the bidder has quoted any item/ items under the deemed exports then it 
will be the responsibility of the Bidder to get all the benefits under deemed 
exports from the Government. The Company's responsibility shall only be 
limited to the issuance of required certificates. The quotation of the Bidder 
will be unconditional and phrases like "Subject to availability of deemed 
exports benefit" will not find place in it. 

 

31. CONSULTANTS NOT TO BID & VICE-VERSA: 
A firm which has been engaged by the Company to provide Goods or Works 
for a project or any of its affiliates will be barred from providing consultancy 
services for the same project. Conversely, a firm hired to provide 
consultancy services for the preparation or implementation of a project and 
any of its affiliates will be barred from subsequently providing Goods or 
Works or services related to the initial assignment for the same project.  
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32. SUB-CONTRACTOR/ SUB-VENDOR: 
32.1 The contract agreement will specify major items of supply of services for 

which the contractor proposes to engage Sub-Contractor/ Sub-Vendor. 
The contractor may from time to time propose any addition or deletion 
from any such list and will submit the proposals in this regard to the 
Engineer in Charge/ Designated Officer in Charge for approval well in 
advance so as not to impede the progress of work. Such approval of the 
Engineer in Charge/ Designated Officer will not relieve the contractor from 
any of his obligation, duties and responsibilities under the contract. 

32.2 If a contractor submits his bid, qualifies and does not get the contract 
because of his not being the lowest, he will be prohibited from working as 
a sub-contractor for the contractor who is executing the work. 

32.3 The total value of subcontracted work should not exceed the percentage 
of the contract price specified in the contract (say 25%). Sub-contracting 
by the contractor without the approval of the Procuring Entity shall be a 
breach of contract, unless explicitly permitted in the contract.  

 

33. e-payment 
The bidders have to furnish the details of their bank A/c Nos. Name and 
Address of the Bank and Branch Code along with the Bid. Successful 
Bidder/ Bidders are required to submit an Authorization form duly signed for 
e-payment to them. Enclosed Annexure be filled in and submitted along with 
the Bid. 

 

34. Integrity Pact (Applicable for bids with estimated cost exceeding Rs. 5 
Crores). 

34.1 Bidders are required to accept unconditionally the Pre-Contract Integrity 
Pact in GTE as per enclosed format, Annexure-I 

    
 
 

34.2 Code of Integrity for Public Procurement (CIPP) 
Bidders are required to accept the CIPP as available in the Bid 
document (Annexure -IA) online at e-procurement portal of CIL. This will 
be signed by the authorized signatory of the Bidder (s) with name, 
designation and seal of the Company at time of execution of formal 
agreement. In case of Partnership Firms/JV/CONSORTIUM all partners 
shall sign at the time of agreement. 

 

35. Changes in Firms Constitution to be intimated 
Previous approval in writing of the Engineer-in-Charge shall be obtained before 
any change is made in the constitution of the Firm. If previous approval is not 
obtained the same will be treated as a breach of contract and shall have same 
consequences due to such breach of contract. 

 

36. Miscellaneous. 
36.1 The bidders should fill the bid document properly and carefully. They should 

avoid quoting absurd rates. 
36.2 The contractor will have to submit valid H.T. Electrical Contractor’s license 

issued by the electrical licensing board of state of execution or electrical 
contractor’s license issued by any Indian state duly recognized/endorsed by 
electrical licensing board of state of execution before execution of 
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agreement. 
36.3 After opening of the Tender if the company decides to seek clarification, the 

tenderer should be in a position to depute their representative, at short 
notice, with full authority on technical and other matters. 

36.4 Throughout the bidding documents, the terms ‘bid’ and tender and their 
derivatives are synonymous. 

36.5 The company shall not be responsible for any delay/difficulties/inaccessibility 
of the downloading facility for any reason whatsoever.  

i) The bidders will be required to submit an undertaking that they will accept 
the Bid documents as available in the website and their Bid shall be rejected 
if any tampering in the Bid documents is found to be done during opening or 
at any time after opening of Bid and during pendency of the contract. The 
Undertaking enclosed with the bid covers this aspect.  

ii) In case of any discrepancy between the Bid documents downloaded from 
the website and the master copy downloaded from website and available in 
the office, the latter shall prevail and will be binding on the Bidders. No claim 
on this account will be entertained. 

36.6 Instruction to Bidders shall be a part of contract agreement. 
 

37. Restriction on Procurement from a bidder of a country which share a 
land border with India and on sub-contracting to Contractors from such 
countries: 
VI. Any bidder from a country which shares a land border with India will be 

eligible to bid in this tender only if the bidder is registered with the 
Competent Authority. 

VII. "Bidder" (including the term 'tenderer', 'consultant' or 'service provider' 
in certain contexts) means any person or firm or Company, including any 
member of a consortium or JV/Consortium (that is an association of 
several persons, or firms or companies), every artificial juridical person not 
falling in any of the descriptions of bidders stated hereinbefore, including 
any agency branch or office controlled by such person, participating in a 
procurement process. 

VIII. "Bidder from a country which shares a land border with India" for the 
purpose of this Order means.  
h. An entity incorporated, established or registered in such a country; or 
i. A Subsidiary of an entity incorporated, established or registered in such 

a country; or 
j. An entry substantially controlled through entities incorporated, 

established or registered in such a country; or 
k. An entity whose beneficial owner is situated in such a country; or 
l. An Indian (or other) agent of such an entity; or 
m. A natural person who is a citizen of such a country; or 
n. A consortium or JV/Consortium where any member of the consortium or 

JV/Consortium falls under any of the above 
IX. The beneficial owner for the purpose of (III) above will be as under 

6. In case of a Company or Limited Liability Partnership, the beneficial 
owner is the natural persons, who, whether acting alone or together, or 
through one or more juridical person, has a controlling ownership 
interest or who exercises control through other means 
Explanation- 
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a. “Controlling ownership interest” means ownership of or entitlement to 
more than twenty-five percent of shares or capital or profits of the 
Company  

b. “Control” shall include the right to appoint majority of the directors or 
to control the management or policy decisions including by virtue of 
their shareholding or management rights or shareholders agreements 
or voting agreements; 

7. In case of a partnership firm, the beneficial owner is the natural 
person(s) who, whether acting alone or together, or through one or 
more juridical person, has ownership of entitlement to more than fifteen 
percent of capital or profits of the partnership:  

8. In case of an unincorporated association or body of individuals, the 
beneficial owner is the natural persons, who, whether acting alone or 
together, or through one or more juridical person has ownership of or 
entitlement to more than fifteen percent of the property or capital or 
profits of such association or body of individuals, 

9. Where no natural person is identified under (1) or (d) or (3) above, the 
beneficial owner is the relevant natural person who holds the position of 
senior managing official;  

10. In case of a trust, the identification of beneficial owner(s) shall 
include identification of the author of the trust, the trustee, the 
beneficiaries with fifteen percent or more interest in the trust and any 
other natural person exercising ultimate effective control over the trust 
through a chain of control or ownership. 
 

X. An Agent is a person employed to do any act for another, or to 
represent another in dealings with third person. 
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SECTION -3 
 

CONDITIONS OF CONTRACT 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

SUB-SECTION3.1 
GENERAL TERMS AND CONDITIONS OF CONTRACT 

 
1. DEFINITIONS: 

i. The word "Company'" or "Employer" or "Owner" wherever occurs in the 
conditions, means the .............. Limited, represented at the headquarters of 
the Company by the .............. or his authorised representative or any other 
officer specially deputed for the purpose. 
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ii. The word “Principal Employer" or "Engineer" wherever occurs, means the 
authorised representative or any other officer specially deputed by the 
Company for the purpose of contract. 

iii. "Bid" (including the term ‘tender’, ‘offer’, ‘quotation’ or ‘proposal’ in certain 
contexts) means an offer to supply goods, services or execution of works 
made in accordance with the terms and conditions set out in a document 
inviting such offers. 

iv. "Bidder" (including the term ‘tenderer’, ‘consultant’ or ‘service provider’ in 
certain contexts) means any eligible person or firm or company, including a 
JV/Consortium (that is an association of several persons, or firms or 
companies), participating in a procurement process with a Procuring Entity. 

v. "Bid security" (including the term ‘Earnest Money Deposit’(EMD), in certain 
contexts) means a security from a bidder securing obligations resulting from a 
prospective contract award with the intention to avoid: the withdrawal or 
modification of an offer within the validity of the bid, after the deadline for 
submission of such documents; failure to sign the contract or failure to provide 
the required security for the performance of the contract after an offer has 
been accepted; or failure to comply with any other condition precedent to 
signing the contract specified in the tender documents. 

vi. “Class-I local supplier” means a supplier or service provider, whose goods, 
services or works offered for procurement, meets the minimum local content 
as prescribed for ‘Class-I local supplier’ under the Public Procurement 
(Preference to Make in India), Order 2017. 

vii. “Class-II local supplier” means a supplier or service provider, whose goods, 
services or works offered for procurement, meets the minimum local content 
as prescribed for ‘Class-II local supplier’ but less than that prescribed for 
‘Class-I local supplier’ under the Public Procurement (Preference to Make in 
India), Order 2017. 

viii.  “Local Content” means the amount of value added in India which shall, unless 
otherwise prescribed by the Nodal Ministry, be the total value of the item 
procured (excluding net domestic indirect taxes) minus the value of imported 
content in the item (including all customs duties) as a proportion of the total 
value, in percent. 

ix. “Non-Local supplier” means a supplier or service provider, whose goods, 
services or works offered for procurement, has local content less than that 
prescribed for ‘Class-II local supplier’ under the Public Procurement 
(Preference to Make in India), Order 2017. 

x. "Notice inviting tenders" (including the term ‘Invitation to bid’ or ‘request for 
proposals’ in certain contexts) means a document and any amendment thereto 
published or notified by the Procuring Entity, which informs the potential 
bidders that it intends to procure goods, services and/or works. 

xi. "Prospective bidder" means anyone likely or desirous to be a bidder. 
xii. The word "Contractor"/"Contractors" or "Manufacturer" wherever occurs 

means the successful Bidder/Bidders who has/have deposited the necessary 
Earnest Money and has/have been given written intimation about the 
acceptance of tender and shall include legal representative of such individual 
or persons composing a firm or a company or the successors and permitted 
assignees of such individual, firm or company, as the case may be. 
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xiii. "Site" means the land and places including any building and erection thereon, 

over, under, in or through which the Permanent works or Temporary works 

designed by the Engineer-in-Charge are to be executed and any other lands 

and places provided by the Employer for working space or any other purpose 

as may be specifically designated in the Contract as forming part of the site. 

xiv. The term "sub-contractor", as employed herein, includes those having a 
direct contract with contractor either on piece rate, items rate, time rate or on 
any other basis and it includes one who furnishes work to a special design 
according to the plans or specifications of this work but does not include one 
who merely supplied materials. 

xv. "Consulting Engineer"/"Consultant" shall mean any firm or person duly 
appointed as such from time to time by the owner. 

xvi. 'Accepting authority' shall mean the management of the company and 
includes an authorised representative of the company or any other person or 
body of persons empowered in this behalf by the company. 

xvii. A 'Day 'shall mean a day of 24 hours from midnight to midnight. 
xviii. Engineer-in-charge/Designated Officer-in-charge who is of an appropriate 

seniority will be responsible for supervising and administering the contract, 
certifying payment due to the contractor, valuing variations to the contract, 
awarding extension of time and valuing compensation events. Engineer-in-
charge/Designated Officer-in-charge may further appoint his representatives 
i.e.  another person/ Project Manager or any other competent person and 
notify to the contractor who is directly responsible for supervising the work 
being executed at the site, on his behalf under the Delegation of Powers of the 
company. However, overall responsibility, as far as the contract is concerned 
will be that of the Engineer-in-charge/Designated Officer-in-charge. 

xix. The "Procurement contract" (including the terms ‘Purchase Order’ or ‘Supply 
Order’ or ‘Withdrawal Order’ or ‘Work Order’ or ‘Consultancy Contract’ or 
‘Contract for other services’ under certain contexts), means an agreement 
relating to the subject matter of procurement, entered into between the 
Procuring Entity and the supplier, service provider or contractor on mutually 
acceptable terms and conditions and which are in compliance with all the 
relevant provisions of the laws of the country. The term “contract” will also 
include “rate contract’ and “framework contract”.  
The agreement shall include the notice inviting tender, the tender/bid as 
accepted by the company, the work order issued to the contractor, and the 
formal contract agreement executed between the company and the contractor 
together with the documents referred to therein including general terms and 
conditions, special conditions, if any, frozen terms and conditions/technical 
parameters/scope of work and revised offer, if any, specifications, drawings, 
including those to be submitted during progress of work, schedule of quantities 
with rates and amounts.  
Until the formal agreement is signed between the Owner and contractor, 
LOA/Work order together with contract document accepted by the bidder (i.e., 
bid/ tender/ proposal/ offer) shall constitute the contract.  

xx. The 'works' shall mean and include the furnishing of equipment, labour, and 
the services in accordance with the contract or parts thereof as the case may 
be and shall also include all extra or additional, altered or substituted works or 
any work of emergent nature, which in the opinion of the Engineer-in-charge, 
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become necessary during the progress of the works to obviate any risk or 
accident or failure or become necessary for security. 

xxi. "Specification" shall mean the technical specifications forming a part of the 
contract and such other schedules and drawings as may be mutually agreed 
upon.  

xxii. 'Contract price' shall mean the total sum for which tender is accepted by the 
company. 

xxiii. 'Written notice' shall mean a notice or communication in writing and shall be 
deemed to have been duly served if delivered in person to the individual or to 
a member of the firm or to an office of the Corporation/Company for whom it is 
intended, or if delivered at or sent by registered mail to the last business 
address known to him who gives the notice. 

xxiv. "Letter of Acceptance" of the tender shall mean the official notice issued by 
the company notifying the contractor that his tender has been accepted. 

xxv. "Date of Contract" shall mean the date on which both the parties have signed 
the contract agreement. 

xxvi. "Manufacturer's Works' or Contractor’s Works" shall mean the place of work 
used by the Manufacturer, the Contractor, their collaborators or sub-
contractors for the performance of the works. 

xxvii. "Inspector" shall mean the Owner or any person nominated by the 
Owner from time to time, to inspect the equipment stores or Works under the 
contract and/or the duly authorised representative of the owner. 

xxviii. When the words "Approved", "Subject to Approval", "Satisfactory", 
"Equal to", "Proper", "Requested", "As directed", "Where directed", "When 
directed", "Determined by", "Accepted", "Permitted", or words and phrases of 
like import are used, the approval, judgment, direction etc. is understood to be 
a function of the Owner/Engineer/Engineer-in-Charge. 

xxix. "Test of Completion" shall mean such tests as prescribed in the contract to 
be performed by the contractor before the Works is taken over by the Owner. 

xxx. "Start-up" shall mean the time period required to bring the equipment 
covered under the Contract from an inactive condition, when construction is 
essentially complete, to the state ready for trial operation. The start-up period 
shall include preliminary inspection and check out of equipment and 
supporting sub-systems; initial operation of the complete equipment covered 
under the Contract to obtain necessary pre-trial operation data, perform 
calibration and corrective action; shut down inspection and adjustment prior to 
the trial operation period. 

xxxi. "Initial operation" shall mean the first integral operation of the complete 
equipment covered under the contract with sub-systems and supporting 
equipment in service. 

xxxii. "Trial Operation", "Reliability Test", Trial Run", "Complete Test" shall 
mean the extended period of time after the "Start-up" period. During this trial 
operation period the unit shall be operated over the full load range. The length 
of Trial Operation shall be as determined by the Engineer, unless otherwise 
specified elsewhere in the Contract.  

xxxiii. "Performance and Guarantee Tests" shall mean all operation checks 
and tests required to determine and demonstrate capacity, efficiency, and 
operating characteristics as specified in the contract document. 

xxxiv. "Commercial Operation" shall mean the condition of operation in 
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which the complete equipment covered under the contract is officially declared 
by the owner to be available for continuous operation at different loads upto 
and including rated capacity. Such declaration by the owner however, shall not 
relieve or prejudice any of the contractor's obligation under this contract. 

xxxv. "Final Acceptance" shall mean the owner's written acceptance of the 
works performed under the contract, after successful completion of 
performance and guarantee tests. 

xxxvi. "Guarantee Period/Maintenance Period" shall mean the period during which 
the contractor shall remain liable for repair or replacement of any defective part 
of the works performed under the contract. 

xxxvii."Drawings"/"Plans" shall mean all: 
(a)  drawings furnished by the owner/consultant as a basis for proposals, 
(b) supplementary drawings furnished by the Owner/Consultant to clarify and to 

define in greater detail the intent of the contract, 
(c) drawings submitted by the contractor with his proposal provided such 

drawings are acceptable to the Owner/Consultant, 
(d) drawings furnished by the Owner/Consultant to the Contractor during the 

progress of the work, and 
(e) engineering data and drawings submitted by the Contractor during the 

progress of the work provided such drawings are acceptable to the 
Engineer, 

xxxviii. "Codes" shall mean the following, including the latest amendments, and/or     
replacements, if any: 

(a) Standards of Bureau of Indian Standards relevant to the works under the 
contract and their specifications. 

(b) Other Internationally approved Standards and/or rules and regulations 
touching the subject matter of the contract. 

(i) A.S.M.E. Test codes. 
(ii) A.I.E.E. Test codes. 
(iii) American Society of Materials Testing Codes. 
(iv) Indian Electricity Act and Rules and Regulations made thereunder. 
(v) Indian Explosive Act and Rules and Regulations made thereunder. 
(vi) Indian Petroleum Act and Rules and Regulations made thereunder. 
(vii) Indian Mines Act and Rules and Regulations made thereunder. 

(c) Any other laws, rules, regulations and Acts applicable in the country with 
respect to labour, safety, compensation, insurance etc. 

xxxix. Words importing singular only shall also include the plural and vice-versa 
where the context so   requires. 

xl. Words importing "Person" shall include firms, companies, corporations, and 
associations or bodies of individuals, whether incorporated or not. 

xli. Terms and expressions, not defined herein, shall have the same meaning as 
are assigned to them in the Indian Sale of Goods Act, failing that in the Indian 
Contract Act, and failing that in the General Clauses Act. 

xlii. "Commissioning" the plant/project shall mean completion in all respects of 
construction rendering the plan/project ready for performance test and 
commercial operation as per xxv. 

xliii. "Government Approvals" shall mean all permits, licenses, authorisations, 
consents, clearances, decrees, waivers, privileges, approvals from and filing 
with government instrumentalities necessary for the development, 
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construction and operation of the plant/project. 
xliv. "Month" shall mean a calendar month according to the Gregorian calendar. 
xlv. "Bank Guarantee" shall mean the Bank Guarantee to be provided by 

............... to.............  
xlvi. 'Tender Accepting Authority (TAA)/ Awarding Authority' shall mean the 

management of the Company and includes an authorized representative of the 
Company or any other person or body of persons empowered in this behalf by 
the Company to approve the Tender. 
Tender Accepting Authority (TAA)/Awarding Authority at any time after the award 
of tender till the finalization of contract shall be construed as the authority as per 
the prevalent DoP of ECL.  
Note: Interpretation of Tender Accepting Authority (TAA)/ Awarding Authority as 
above is applicable for the existing and future contracts. 

 
2. CONTRACT DOCUMENTS: 
 The following documents shall constitute the contract documents: 

(i) Articles of Agreement, 
(ii) Notice Inviting Tender and Instruction to Bidders, 
(iii) Conditions of Contract, including General Terms and Conditions, 

Additional Terms and Conditions, Special Conditions, if any etc. 
forming part of the Agreement, 

(iv) Letter of Acceptance of Bid indicating deviations, if any, from the 
Conditions of Contract incorporated in the Bid/Tender document 
issued to the Bidder, 

(v) Scope of works/Bills of Quantities, 
(vi) Finalized work programme, 
(vii) Integrity Pact as applicable as decided by ECL 
(viii) Guidelines for Debarment of firms from Bidding, 
(ix) Code of Integrity for Public Procurement. 
(x) Any other document, if required. 
 

2.1 After acceptance of tender the Contractor shall be deemed to have carefully 
examined all Contract Documents to his satisfaction. If he shall have any 
doubt as to the meaning of any portion of the Contract Documents, he shall 
before signing the Contract, set forth the particulars thereof, and submit them 
to the Owner in writing in order that such doubt may be removed. The Owner 
will provide such clarifications as may be necessary in writing to the 
Contractor. Any information otherwise obtained from the Owner or the 
Engineer shall not in any way relieve the Contractor of his responsibility to 
fulfill his obligations under the Contract. 

 
2.2 The Contractor shall enter into a Contract Agreement with the Owner within 

60 (sixty) days from the date of 'Acceptance of Tender' or within such 
extended time as may be granted by the owner. The performance Bank 
Guarantee for the proper fulfillment of the contract shall be furnished by the 
contractor in the prescribed form within twenty one (21) days of 'Acceptance 
of tender'. The performance Guarantee shall be as per terms prescribed in 
clause 3.0 herein after.  
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2.3 The owner, after the issue of the letter of Acceptance of Tender, will send one 
copy of the final agreement to the contractor for his scrutiny and approval. 

 
2.4 The agreement, unless otherwise agreed to, shall be signed within 60 days of 

the issue of the letter of Acceptance of tender, at the office of the owner on a 
date and time to be mutually agreed. The contractor shall provide for signing 
of the contract, performance guarantee in copies as required, appropriate 
power of attorney and other requisite materials. In case it is agreed mutually 
that the contract is to be signed beyond the stipulated time, the bid guarantee 
submitted with the tender will have to be extended accordingly. 

 
2.5 The agreement will be signed in six originals and the contractor shall be 

provided with one signed original and the rest will be retained by the owner. 
None of these documents shall be used by the contractor for any purpose 
other than this contract and the contractor shall ensure that all persons 
employed for this contract strictly adhere to this and maintain secrecy, as 
required of such documents. 

 
2.6 The contractor shall provide free of cost to the owner all the engineering data, 

drawings and descriptive materials submitted with the bid, in at least six (6) 
copies to form a part of the contract immediately after issue of letter of 
acceptance. 

 
2.7 Subsequent to signing of the contract, the contractor at his own cost shall 

provide the owner with at least six (6) true copies of agreement within thirty 
(30) days after the signing of the contract. 

 
2.8 The date of commencement shall be reckoned from the expiry of 30 days from 

the issue of letter of acceptance and submission of Performance Security or 
seven days after handing over the site for the first activity as per PERT 
network chart, whichever is later. 

 
2.9 The laws applicable to this contract shall be the laws in force in India. The 

courts of West Bengal shall have exclusive jurisdiction in all matters arising 
under this contract. 

 
3.0 PERFORMANCE GUARANTEE/SECURITY DEPOSIT: 
3.1 Security Deposit shall consist of two parts: 

a) Performance Security to be submitted at award of work and 
b) Retention Money to be recovered from running bills. 
     The security deposit shall bear no interest. 
 

3.1.1Performance Security should be 5% of contract amount and should be 
submitted by the successful bidder within 21 days of issue of LOA in any of 
the form given below after which bid security/earnest money will be refunded 
to the contractor. 
- a Bank Guarantee in the form given in the bid document from any schedule 
bank acceptable to the owner. Bank guarantee issued by out station bank 
shall be operative at their local branch at ………………………or their branch 
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at ........... 
- Govt. Securities, FDR or any other form of deposit stipulated by the owner 
and duly pledged in favour of owner. 
- Demand Draft drawn in favour of ………………. on any Scheduled Bank 
payable at its Branch at……….. 
 
However, Company may approve submission of Performance Security 
beyond 21 days by another 14 days with proper justification on a case to 
case basis. 
 
 
The Earnest Money/ Bid Security deposited shall be discharged when the 
Bidder has signed the Agreement and furnished the required Performance 
Security/ 1st part of security deposit. 
The bid security deposited may be adjusted against the Performance 
security at bidder’s option. 
Work shall commence only after submission of Performance Security. 
 

3.1.2  If Performance Security is provided by the successful Bidders in the form of 
Bank Guarantee it shall be issued either – 

 
(a)  at Bidder’s option by a Scheduled Bank  
            or 
(b)  by a Foreign Bank located in India and acceptable to the Employer. BG of 

scheduled commercial bank located in India and acceptable to the 
company should only be accepted. Thus, any BG issued by foreign bank 
from outside India shall not be accepted. 

 
(c) the validity of the Bank Guarantee shall be for a period of “one year” or 

“ninety days, beyond the period of contract/extended period of contract 
(if any)”, whichever is more. 

 
         Bank Guarantee (BG) is to be submitted in the format prescribed by the 

Company. Bank Guarantee shall be irrevocable and it shall be issued by 
any Indian Nationalized Bank/Scheduled Bank on Structured Financial 
Messaging System (SFMS) platform which is payable / enforceable at  
…….. 

 
 The paper BG would be delivered by Issuing Bank to the Beneficiary under 

Speed Post/Registered Post (AD). Original Bank Guarantee shall be 
accepted from Issuing Bank only. However, the paper BG would be 
operative only on receipt of a separate advice through SFMS and 
confirmed by the Advising Bank (i.e. Beneficiary Bank). The confirmation of 
issuance of BG through SFMS from Advising Bank shall be obtained 
through electronically as well as print out of the said message from 
Advising Bank with seal and signature. 

 
 The details of Beneficiary for issue of BG under SFMS platform is furnished 

below:   
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Name of Beneficiary & its details  Name ECL 

Area  
Bank Account 

No. 
029105005131 

Department  
Beneficiary Bank & 

Address 
CICI Bank Ltd., Murgasol, Asansol 
Ground floor Plot No. 793, Murgasol, G. 

T. Road, Asansol-713303 
IFCS Code ICIC0000291 

   
 The above particulars are to be incorporated by the Issuing Bank properly 

while issuing BG under SFMS mode to avoid any problem in future. 
 
 Original Bank Guarantee (issued by the Issuing Bank) shall be sent by the 

Issuing Bank to concerned Department by Registered Post (AD). 
 
Note: 

Safe Custody and Monitoring of Securities- 
The BG Details after confirmation and acceptance shall be entered in SAP 
by Associate Finance and its validity expiry shall be monitored through SAP. 
The BG shall be sent by Associate Finance to Finance Department of ECL 
for safe custody. Extension of bank guarantees and other instruments, 
where warranted, should be sought immediately and implemented within 
their validity period. 

 
For release of BGs, the proposal shall be forwarded by EIC with their 
recommendations in accordance with the contract conditions, for approval 
by the CA with the concurrence of the Finance Division. 
 

 In case the successful Bidder fails to submit the Performance Security within 
the stipulated time then the award of work may be cancelled with forfeiture 
of the Bid Security/Earnest Money. 

 
 Additionally, the Company shall debar such defaulting Contractor from 

participating in future tenders in concerned ECL for a period of minimum one 
year from the date of issue of such letter. 

 
 In case of JV/CONSORTIUM/Partnership firm, the debarment shall also be 

applicable to all individual partners of JV/CONSORTIUM/Partnership firm.  
 

 
3.1.3 Retention Money should be deducted at 5% from running on account bills. Total 

of performance security and Retention Money should not exceed 10% of 
contract amount or lesser sum indicated in the bid document. Retention Money 
may be refunded against equivalent Bank Guarantee, on written request of the 
contractor, on its accumulation to a minimum amount of Rs 25 lakhs. 

  
However, Bank Guarantee against retention money shall be with suitable 



 

64 | P a g e  S e c t i o n - 3 . 1  G e n e r a l  T e r m s  a n d  C o n d i t i o n s  
 

 

 

validity based on nature of work which shall be 90 days beyond the defect 
liability period, but in no case less than the period of one year.    

 
3.2 The Guarantee amount shall be payable to the Employer without any condition 

whatsoever. 
 
3.3 Performance Security / Retention Money shall be converted into Performance 

Guarantee on successful completion of work in accordance with contract and 
upon satisfactory PG Test. 

 
Performance security/ Retention Money/ security deposit submitted in the form 
of BG which shall be valid for 90 days after the end date of scheduled 
completion and to be extended for minimum period of 1(one) year in one 
instance which must cover the time period of 90 days beyond completion of 
Defect Liability period. 
 

3.4 The Performance Guarantee shall cover additionally the following guarantees to 
the Employer: 

(a) The successful bidder guarantees the successful and satisfactory operation of 
the equipment furnished and erected under the contract, as per the 
specifications and documents, 

(b) The successful bidder further guarantees that the equipment provided and 
installed by him shall be free from all defects in design, material and 
workmanship and shall upon written notice from the employer, fully remedy 
free of expenses to the Employer such defects as developed under the 
normal use of the said equipment within the period of guarantee specified in 
the relevant clause of the Conditions of Contract. 

 

3.5 The Contract Performance Guarantee is intended to secure the performance of 
the entire Contract. 

 

However, it is not construed as limiting the damages under clause entitled 
'Equipment Performance Guarantee' in section Technical Conditions of Contract 
and damages stipulated in the other clauses in the bidding documents. 
 

3.6 All Bank Guarantees are to be submitted in the format prescribed by the 
company in the bid document. Bank Guarantee shall be irrevocable and it shall 
be from any Scheduled Bank acceptable to the owner. The BG issued by 
outstation bank shall be operative at its local branch at………...or branch 
at…….. 

 
3.7 The Company shall be at liberty to deduct/appropriate from the Contract 

Performance Guarantee/Security Deposit such sums as are due and payable by 
the contractor to the company as may be determined in terms of the contract, 
and the amount appropriated from the Contract Performance 
Guarantee/Security Deposit shall have to be restored by Contractor 
subsequently. 

 
3.8 Performance Security deposit shall be returned to the Contractor after successful 

completion of 3 (Three) years of Defect Liability Period without any interest. The 
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balance SD i.e. Retention Money shall be released without any interest after 
successful completion of entire period of the Defect Liability. Any defect/defects 
in the work, if detected during Guarantee Period/Defect Liability Period shall be 
rectified or equipment/ system shall be replaced to the satisfaction of the 
engineer In-charge within the said defect liability/ operation/ 
maintenance/guarantee period or its due extension till completion of the 
rectification/ replacement works as required. 

 
3.9 In case the successful bidder fails to submit the Performance security within 

the stipulated time then the award of work may be cancelled with forfeiture 
of the bid security/ earnest money. 
Additionally, the company shall ban such defaulting contractor as per the 
Guidelines of Debarment of firms from Bidding. In case of 
JV/CONSORTIUM/Partnership firm, the debarment shall also be applicable 
to all individual partners of JV/CONSORTIUM/Partnership firm. 
 

 
4.0 ASSIGNMENT AND SUBLETTING OF CONTRACT 
4.1   Sub-contracting: The contract may provide for the contractor to get specified 

works executed from sub-contractors included in the pre-qualification 
application or later agreed to by the Procuring Entity, with a caveat that the 
responsibility for all sub-contract work rests with the prime contractor. Sub-
contracting may be for specialized items of work, such as reinforced earth 
retaining walls, pre-stressing works, and so on. Procurement of material, hiring 
of equipment or engagement of labour will not mean sub-contracting. The total 
value of subcontracted work should not exceed the percentage of the contract 
price specified in the contract (say 25%). Sub-contracting by the contractor 
without the approval of the Procuring Entity shall be a breach of contract, unless 
explicitly permitted in the contract.  

 
4.2 The contractor may, after informing the engineer and getting his written approval, 

assign or sub-let the contract or any part thereof other than for raw materials, 
for minor detail or any part of the plant for which makes are identified in the 
contract. Suppliers of the equipment not identified in the contract or any change 
in the identified supplier shall be subject to approval by the engineer. The 
experience list of the equipment vendors under consideration by the contractor 
for this contract shall be furnished to the engineer for approval prior to 
procurement of all such items/equipments. Such assignment sub-letting shall 
not relieve the contractor from any obligation, duty or responsibility under the 
contract. Any assignment as above without prior written approval of engineer 
shall be void. 

 
4.3 For components/equipments procured by the contractors for the purposes of the 

contract, after obtaining the written approval of the owner, the contractor's 
purchase specifications and enquiries shall call for quality plans to be submitted 
by the suppliers alongwith their proposals. The quality plans called for from the 
vendors shall set out, during the various stages of manufacture and installation, 
the quality practices and procedures followed by the vendor's quality control 
organisation, the relevant reference documents/standards used, acceptance 
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level, inspection documentation raised, etc. Such quality plans of the successful 
vendor shall be discussed and finalised in consultation with the engineer and 
shall form a part of the purchase order/contract between the contractor and the 
vendor. Within 3 weeks of the release of the same purchase order/contracts for 
such bought out items/ components, a copy of the same without price details 
but together with detailed purchase specifications, quality plans and delivery 
conditions shall be furnished to the engineer by the contractor. 

 
5.0 PATENT RIGHTS AND ROYALTIES 
 Royalties and fees for patent covering materials, articles, apparatus, devices, 

equipment or processes used in the works shall be deemed to have been 
included in the contract price. The contractor shall satisfy all demands that may 
be made at any time for such royalties or fees and he alone shall be liable for 
any damages or claims for patent infringements and shall keep the owner 
indemnified in that regard. The contractor shall, at his own cost and expense, 
defend all suits or proceedings that may be instituted for alleged infringement of 
any patent involved in the works, and, in case of an award of damages, the 
contractor shall pay for such award. In the event of any suit or other 
proceedings instituted against the owner, the same shall be defended at the 
cost and expense of the contractor who shall also satisfy/comply and decree, 
order or award made against the owner. But it shall be understood that no such 
machine, plant, work, material or thing has been used by the owner for any 
purpose or any manner other than that for which they have been furnished and 
installed by the contractor and specified under these specifications. Final 
payment to the contractor by the owner will not be made while any such suit or 
claim remains unsettled. In the event any apparatus or equipment, or any 
matter thereof furnished by the contractor, is in such suit or proceedings held to 
constitute infringement, and its use is enjoined, the contractor shall, at his 
option and at his own expense, either procure for the owner, the right to 
continue use of said apparatus, equipment or part thereof, replace it with non-
infringing apparatus or equipment or modify it, so it becomes non-infringing. 

 

6.0 TIME - THE ESSENCE OF CONTRACT 
6.1 The time and the date of completion of the works as stipulated in the 

contractor's proposal and accepted by the owner without or with modifications, if 
any and so incorporated in the award letter shall be deemed to be the essence 
of the contract. The contractor shall so organise his resources and perform his 
work as to complete it not later than the date agreed to. 

 

6.2 The contractor shall submit a detailed PERT network within the time frame 
agreed above consisting of adequate number of activities covering various key 
phases of the works such as design, procurement, manufacturing, shipment 
and field erection activities within fifteen (15) days after the date of acceptance 
of tender. This network shall also indicate the interface facilities to be provided 
by the owner and the dates by which such facilities are needed. Contractor shall 
discuss the network so submitted with the owner and the agreed network which 
may be in the form as submitted or in revised form in line with the outcome of 
discussions and shall form part of the contract to be signed within sixty (60) 
days from the date of letter of acceptance of notice of award of contract. During 
the performance of contract, if in the opinion of the engineer proper progress is 
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not maintained suitable changes shall be made in the contractor's operations to 
ensure proper progress. 

 
For the purpose of this detailed time and progress/ PERT chart, the works shall 
be deemed to have commenced on the expiry of 30 days from the issue of letter 
of acceptance or seven days after handing over the site of work, whichever is 
later. 

 
6.3 The above PERT network shall be reviewed and periodic review reports shall 

be submitted by the contractor as directed by the engineer. 
 

6.4 Subsequent to the award of the contract, the contractor shall make available to 
the engineer, a detailed manufacturing programme, in line with the agreed 
contract network. Such manufacturing programme shall be reviewed, updated 
and submitted to the Engineer, once every two month thereafter. 

 
7.0 CONTRACT PRICE 
 The lump sum prices quoted by the contractor in his bid with additions and 

deletions as may be agreed before signing of the contract, for the entire scope 
of the work including furnishing and erection of equipment covered under the 
specifications and documents and shall be treated as the contract price. 

 
8.0 CHANGED QUANTITY 
 The owner reserves the right to vary the quantities of items or groups of items to 

be ordered as specified in the accompanying technical specifications, as may 
be necessary, during the execution of the contract, but such variations unless 
otherwise specified in the accompanying technical specifications shall be limited 
to plus or minus twenty percent (20%) of the original quantity ordered. 

 
9.0 DEDUCTIONS FROM CONTRACT PRICE 
9.1 All costs, damages or expenses which the owner may have paid, for which 

under the contract the contractor is liable, will be claimed by the owner. All such 
claims shall be intimated by the owner to the contractor regularly as and when 
they fall due. Such claims shall be supported by appropriate and certified 
vouchers or explanations, to enable the contractor to properly identify such 
claims. Such claims shall be paid by the contractor within fifteen (15) days of 
the receipt of the corresponding claims and if not paid by the contractor within 
the said period, the owner may then deduct the amount, from any moneys due 
or becoming due by him to the contractor under the contract or may be 
recovered by actions of law or otherwise, if the contractor fails to satisfy the 
owner of such claims and to recover the amount from any money due to the 
contractor on any account or under any other contract including   contracts 
awarded by Coal India Ltd. or other subsidiaries and in the event of any 
shortfall, the contractor shall be called  upon to pay the same on demand. 

 
10.0 CONTRACT PRICE ADJUSTMENT 
10.1 All adjustments in the contract price shall be computed in accordance with the 

conditions and formulae prescribed in the relevant clauses of 'Additional Terms 
and Conditions of Contract', the accompanying technical specifications and 
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further satisfying the requirements specified herein. 
 

10.2 The contract price stated in the contract agreement is the base price. A certain 
fixed percentage of the base price as indicated in the technical specifications 
shall not be subject to any price adjustment. The balance percentage viz. the 
cost portion shall only be subject to price adjustment. 

 
10.3 Price adjustment shall be applicable to the cost portion, only if changes in the 

cost of labour and materials (either increases or decreases) occur during the 
contract period, directly affecting the cost portion. 

 

10.4 Variations in the cost of materials shall be determined by comparing published 
material indices as on the last date of submission of bid (inclusive of price part) 
or the revised price bid, whichever is later, with the same indices published 
during the manufacture at the respective cut off periods for material as specified 
in clause 2.0 of Additional Terms and Conditions of Contract. Variations in the 
cost of labour shall be determined by comparing the wages as per the Minimum 
Wages Act of Central or state govt. (whichever is higher) or HPC wages of CIL 
as applicable and mentioned in NIT as on the last date of submission of bid 
(inclusive of price part) or the revised price bid, whichever is later, with the 
same wages as per the Minimum Wages Act of Central or state govt. 
(whichever is higher) or HPC wages of CIL as applicable and mentioned in NIT, 
during the work/manufacture applicable to the place of work/manufacture at the 
respective cut off periods for labour as specified in clause 2.0 of Additional 
Terms and Conditions of Contract of this Volume. 

 

10.5 The total computed variation in the contract price shall be restricted to a limiting 
percentage as specified in clause 2.5 of Additional Terms and Conditions of 
Contract of this volume. 

 

10.6 The price adjustment for the erection shall be made on the value of erection 
work done as indicated in each billing. 

 
10.7 Every three months after the award of contract, and a month prior to shipment 

of equipment (in the case of ex-factory price component of contract price), and 
every month after establishing his site office (in the case of erection) the 
contractor shall submit to the engineer a written notice of the changes, if any, 
that have occurred in the specified material and labour indices during the 
previous reporting period containing the effective date of such change, the 
amount of change, the amount of contract price adjustment and documentary 
evidence to substantiate the price adjustment. 

 
10.8 The contract price adjustment provisions detailed above, shall only be 

applicable if so specified in the Additional Terms and Conditions of Contract. 
 

11.0 PACKING, FORWARDING AND SHIPMENT 
11.1 The contractor, wherever applicable, shall after proper painting, pack and crate 

all equipment in such a manner as to protect them from deterioration and 
damage during rail and road transportation to the site and storage at the site till 
the time of erection. The contractor shall be held responsible for all damages 
due to improper packing. 
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11.2 The contractor shall notify the owner of the date of each shipment from his 

works, and the expected date of arrival at the site for the information of the 
owner. 

 
11.3 The contractor shall also give all shipping information concerning the weight, 

size and content of each packing including any other information the owner may 
require. 

 
11.4 The following documents shall be sent by registered post to the owner within 3 

days from the date of shipment, to enable the owner to make progressive 
payments to the contractor: the payment shall be made only after receipt and 
acceptance of material at site in good condition.  

 
Application for payment in the standard format of the owner (3 copies), 
Invoice (6 copies), 
Packing list (6 copies), 
Pre-dispatch clearance certificate, if any (3 copies), 
Test certificate, wherever applicable (3 copies), 

 
11.5 The contractor shall prepare detailed packing list of all packages and 

containers, bundles and loose material forming each and every consignment 
dispatched to site. The contractor shall further be responsible for making all 
necessary arrangements for loading, unloading and other handling right from 
his works up to the site and also till the equipment is erected, tested and 
commissioned. He shall be solely responsible for proper storage and safe 
custody of all equipment. 

 
12.0 DEMURRAGE, WHARFAGE, ETC. 

All demurrage, wharfage and other expenses incurred due to delayed clearance 
of the material or any other reason shall be to the account of the contractor. 

 
13.0 INSURANCE 
13.1 The contractor shall arrange, secure and maintain insurance as may be 

necessary and for all such amounts to protect his interests and the interests of 
the owner, against all risks as detailed herein in the joint names of the Owner 
and the Contractor with the condition that payments against all claims shall be 
payable by insurers to the owner as elaborated at clause 13.5. All premiums 
and other charges of the said insurance policies shall be paid by the contractor. 
The form and the limit of such insurance, as defined herein together with the 
under-writer thereof in each case shall be acceptable to the owner. However, 
irrespective of such acceptance, the responsibility to maintain adequate 
insurance coverage on comprehensive all risks basis at all time during the 
period of contract shall be that of the contractor alone. The contractor's failure in 
this regard shall not relieve him of any of his contractual responsibilities and 
obligations. 

 
13.2 Any loss of damage to the equipment, during handling, transporting, storage 

and erection, till such time the plant is taken over by the owner, shall be to the 
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account of the contractor. The contractor shall be responsible for preferring of 
all claims and make good for the damage or loss by way of repairs and/or 
replacement of the portion of the works damaged or lost. The transfer of title 
shall not in any way relieve the contractor of the above responsibilities during 
the period of the contract. The contractor shall provide the owner with a copy of 
all insurance policies and documents taken out by him in pursuance of the 
contract. Such copies of document shall be submitted to the owner immediately 
after such insurance coverage. The contractor shall also inform the owner in 
writing at least sixty (60) days in advance, regarding the expiry, cancellation 
and/or change in any of such documents and ensure revalidation/renewal, etc. 
as may be necessary well in time. 

 
13.3 The risk that are to be covered under the insurance shall include, but not be 

limited to, the loss or damage in transit, storage at site, theft, pilferage, riot, civil 
commotion, weather conditions, accidents of all kinds, fire, etc. The scope of 
such insurance shall cover the entire value of the works from time to time. 

 

13.4 All costs on account of insurance liabilities covered under the contract will be on 
contractor's account and will be included in contract price. However, the owner 
may from time to time, during the pendency of the contract, ask the contractor in 
writing to limit the insurance coverage risks and in such a case, the parties to 
the contract will agree for a mutual settlement for reduction in contract price to 
the extent of reduced premium amounts. 

 

13.5 All insurance claims, payable by the insurers, shall be paid to the Owner which 
shall be released to the contractor in installments as may be certified by the 
Engineer-in-charge for the purpose of rebuilding or replacement or repair of the 
works and/or goods destroyed or damaged for which payment was received 
from the insurers.  

 

13.6 The clause entitled insurance under the section erection terms and conditions of 
contract of this volume, covers the additional insurance requirements for the 
portion of the works to be performed at the site of work. 

 
14.0 LIABILITY FOR ACCIDENTS AND DAMAGES 

Under the contract, the contractor shall be responsible for loss or damage to the 
plant until the plant is taken over in accordance with clause entitled 'Taking 
Over' in section technical terms and conditions of contract of this volume. 

 
15.0 LIQUIDATED DAMAGES FOR DELAY IN COMPLETION & INCENTIVES/ 

BONUS FOR EARLY COMPLETION 
15.1 If the contractor fails to maintain the required progress in terms of the agreed 

time and progress chart or to complete the work and clear the site on or before 
the date of completion of contract or extended date of completion, he shall 
without prejudice to any other right or remedy available under the law to the 
company on account of such breach, pay as compensation/ Liquidated 
Damages @ half percent (1/2%) of the contract price per week or part thereof of 
delay. The aggregate of such compensation/ compensations shall not exceed 
10 (ten) percent of the total value as shown in the contract. 
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This will also apply to items or group of items for which separate period of 
completion has been specified. The amount of compensation may be adjusted 
or setoff against any sum payable to the contractor under this or any other 
contract with the company. 
 

15.1.1 The company, if satisfied, that the works can be completed by the 
contractor within a reasonable time after the specified time of completion, 
may allow further extension of time at its discretion with or without the levy of 
L.D. In the event of extension granted being with L.D, the company will be 
entitled without prejudice to any other right or remedy available in that behalf, 
to recover from the contractor as agreed damages equivalent to half percent 
of the contract value of the works for each week or part of the week subject 
to a ceiling of 10% of the contract price. 

 
15.1.2 The company, if not satisfied that the works can be completed by the 

contractor, and in the event of failure on the part of the contractor to complete 
work within further extension of time allowed as aforesaid, shall be entitled, 
without prejudice to any other right, or remedy available in that behalf, to 
rescind the contract. 

 
15.1.3 The company, if not satisfied with the progress of the contract and in the 

event of failure of the contractor to recoup the delays in the mutually agreed 
time frame, shall be entitled to terminate the contract. 

 
15.1.4 In the event of such termination of the contract as described in clauses 

15.1.2 or 15.1.3 or both, the company, shall be entitled to recover L.D. upto 
ten percent (10%) of the contract value besides recovery of compensation for 
damage/loss for termination as provided in 20.6 of General Terms and 
Conditions of Contract. 

 
15.2 The company may waive the payment of compensation, depending upon merit 

of the case, on request received from the contractor if the entire work is 
completed within the date as specified in the contract or as validly extended 
without stipulating any penalty. 

 
15.3 Incentives/ Bonus 

Provision of incentives for completion of work before schedule should be 
sparingly made after careful assessment of tangible benefits therefrom and 
disclosed in the tender documents in clear monetary terms with approval of 
Estimate Approving Authority. 
 
Incentives/ Bonus of one percent of the contract value per month subject to a 
maximum of five percent of contract value, for early completion be built into the 
contract very judiciously. To avail the incentive clause, it shall be mandatory on 
the part of the contractor to report the actual date of completion to the 
concerned Engineer-in-charge. The Engineer-in-charge shall report the actual 
date of completion of the works as soon as possible so that the report is 
received within seven days of such completion by the concerned CA. The 
completion of work shall mean here satisfactory completion of work without any 
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defects to the satisfaction of EIC. The payment of incentives/ bonus shall be 
done after the completion of defect liability period (DLP). 
 
This clause shall be applicable for Original Works (valuing not less than Rs.100 
crore including GST) only. 

 

16.0 CONTRACTOR'S DEFAULT 
16.1 If the contractor shall neglect to execute the works with the diligence and 

expedition or shall refuse or neglect to comply with any reasonable orders given 
to him, if writing by the engineer in connection with the works or shall 
contravene the provisions of the contract, the owner may give notice in writing 
to the contractor to make good the failure, neglect or contravention complained 
of. Should the contractor fail to comply with the notice within thirty (30) days 
from the date of service thereof, then and in such case the owner shall be at 
liberty to employ other workmen and forthwith execute such part of the works as 
the contractor may have neglected to do or if the owner shall think fit, it shall be 
lawful for him, without prejudice to any other right he may have under the 
contract, to take the works wholly or in part thereof and in that event the owner 
shall have free use of all contractor's equipment that may have been at the time 
on the site in connection with the works without being responsible to the 
contractor for fair wear and tear thereof and to the exclusion of any right of the 
contractor over the same, and the owner shall be entitled to retain and apply 
any balance which may otherwise be due on the contract by him to the 
contractor, or such part thereof as may be necessary, the payment of the cost 
of executing the said part of the works or of completing the works as the case 
may be. If the cost of completing the works or executing a part thereof as 
aforesaid shall exceed the balance due to the contractor, the contractor shall 
pay such excess. Such payment of excess amount shall be independent of the 
liquidated damages for delay which the contractor shall have to pay if the 
completion of works is delayed. 

 

16.2 In addition, such action by the owner as aforesaid shall not relieve the 
contractor of his liability to pay liquidated damages for delay in completion of 
works as defined in clause 15.0 of this section. 

 

16.3 The termination of the contract under this clause shall not entitle the contractor 
to reduce the value of the performance bank guarantee nor the time thereof. 
The performance guarantee shall be valid for the full value and for the full 
period of the contract including guarantee period. 

 

16.4 The bidding documents will clearly state that, if the contractor fails to complete 
the work and the order is cancelled, the amount due to him on account of work 
executed by him, if payable, shall be paid to him only after due recoveries as 
per the provisions of the contract and that too after alternative arrangements to 
complete the work has been made. 

 
17.0 FORCE MAJEURE 
17.1 Force majeure is herein defined as any cause which is beyond the control of the 

contractor or the owner as the case may be which they could not foresee or with 
a reasonable amount of diligence could not have foreseen and which 
substantially affect the performance of the contract, such as: 
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          (a) natural phenomena, including but not limited to floods, draughts, 
earthquakes and epidemics: 

          (b) acts of any government, including but not limited to war, declared or 
undeclared, priorities, quarantines, embargoes, provided either party shall 
within fifteen (15) days from the occurrence of such a cause notify the other 
in writing of such causes. 

 

17.2  
         (a) The successful Bidder/ Contractor will advise, in the event of his having resort 

to this clause by a registered letter duly certified by the local chamber of 
commerce or statutory authorities, the beginning and end of the cause of 
delay, within fifteen days of the occurrence and cessation of such Force 
Majeure condition. In the event of delay lasting over two months, if arising out 
of Force Majeure, the contract may be terminated at the discretion of the 
company.  

 
         (b) For delays arising out of Force Majeure, the successful Bidder/ Contractor will 

not claim extension in completion date for a period exceeding the period of 
delay attributable to the causes of Force Majeure and neither company nor 
the successful Bidder/ Contractor shall be liable to pay extra costs (like 
increase in rates, remobilisation advance, idle charges for labour and 
machinery etc.) provided it is mutually established that the Force Majeure 
conditions did actually exist. 

 

          (c) If any of the Force Majeure conditions exists in the place of operation of the 
bidder even at the time of submission of bid he will categorically specify them 
in his bid and state whether they have been taken into consideration in their 
quotations. 

 

17.3 The contractor or the owner shall not be liable for delays in performing his 
obligations resulting from any force majeure cause as referred to and/or defined 
above. The date of completion will, subject to hereinafter provided, be extended 
by a reasonable time even though such cause may occur after contractor's 
performance of his obligations has been delayed for other causes. 

 

18.0 DELAYS BY OWNER OR HIS AUTHORISED AGENT 
 

18.1 Delays in Execution 
i) A work may be completed ahead of schedule or delayed due to unforeseen 

fortuitous circumstances, extra effort or developments beyond the control of 
the procuring entity or the tenderer and it is sometimes difficult to apportion 
credit or responsibility. The contractor may experience delay or disruption 
due to his own actions or inaction, those of his sub-contractor or other 
contractors, those of the procuring entity or the engineer, or other causes. 
Such delays expose the non-performing party to various sanctions under the 
contract. These sanctions include extension of time, damages or default 
termination of the contract. While examining the request of the contractor for 
extension of time, the engineer shall consider all circumstances and 
categorise the delays as follows: 

a) Excusable delays - Force Majeure (FM), that is, acts of God, abnormal 
weather, floods, and so on, applies; 
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b) Compensable delays – or Compensation Events, which put full burden of 
responsibility on the Procuring Entity as covered in the GCC; and 

c) Inexcusable delay (contractor’s own faults), which puts the full burden of 
responsibility on the contractor. 

d) Concurrent delays - when two or more events responsible for delay 
overlap each other. The delays may be attributable to the Procuring Entity 
or the contractor or none, and fall in above categories. The eligibility for 
extension of time (EOT) should be determined by plotting each 
contributing concurrent delay on the critical path. The Procuring Entity 
should see that the concurrent delays do not result in unnecessary extra 
extension of time. 

ii) Once the delay is categorised, it should then be determined not only whether 
the contractor is eligible for time extension but also whether sanctions, such 
as Liquidated Damage (LD) or default termination, can be imposed on the 
contractor. 

 
18.2 In case the contractor's performance is delayed due to any act of omission on 

the part of the owner or his authorised agents, then the contractor shall be given 
due extension of time for the completion of the works, to the extent such 
omission on the part of the owner has caused delay in the contractor's 
performance of his work. Regarding reasonableness or otherwise of the 
extension of time, the decision of the engineer shall be final. 

  
19.0 Extension of date of completion  

19.1 On happening of any events causing delay as stated hereinafter, the 
contractor shall intimate immediately in writing the Engineer-in-charge: 

a. due to any reasons defined as Force Majeure. 
b. non-availability of stores which are the responsibility of the owner to 

supply 
c. non-availability or breakdown of tools and plant to be made available 

or made available by the owner 
d. delay on the part of the contractors or tradesmen engaged by the 

owner not forming part of the contract, holding up further progress of 
the work 

e. non-availability of working drawings/work programme in time, which 
are to be made available by the company during progress of the work 

f. any other causes which, at the sole discretion of the company is 
beyond the control of the contractor. 

19.2 A "Hindrance Register" shall be maintained by both the Company and the 
Contractor at site to record the various hindrances, as mentioned above, 
encountered during the course of execution.   

 
19.3 The contractor may request the company in writing for extension of time within 

15 days of happening of such event causing delay stating also, if practicable, 
the period for which extension is desired. The company may, considering the 
eligibility of the request, give a fair and reasonable extension of time for 
completion of the work. Such extension shall be communicated to the 
contractor in writing by the company through the Engineer-in-charge within 1 
month of the date of receipt of such request. The contractor shall however use 
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his best efforts to prevent or make good the delay by putting his endeavors 
constantly as may be reasonably required of him to the satisfaction of the 
Engineer-in-charge. 

 
19.4 Interim extension of time may also be granted by the Engineer -In-charge 

during the course of execution, on written request for extension of time within 
15 (fifteen) days of happening of such events as stated above, reserving the 
company's right to impose/ waive liquidated damages at the time of granting 
final extension of time as per contract agreement. 

 
19.5 When the period fixed for the completion of the contract is about to expire, the 

question of extension of the contract may be considered at the instance of the 
Contractor or the Company or the both. The extension will have to be by 
party's agreement, expressed or implied. 

 
19.6 In case the Contractor does not apply for grant of extension of time within 15 

(fifteen) days of hindrance occurring in execution of the work and the 
Company wants to continue with the work beyond the stipulated date of 
completion for reason of the work having been hindered, the Engineer-in-
charge at his sole discretion can grant interim extension of time even in the 
absence of application from the Contractor. Such extension of time granted by 
the Engineer-in-charge is valid provided the Contractor accepts the same 
either expressly or implied by his actions before and subsequent to the date of 
completion. Such extension of time shall be without prejudice to Company's 
right to levy compensation under the relevant clause of contract.  

 
19.7 All interim extensions of time shall be granted by Tender Accepting Authority 

limited to Director (Tech) for works approved by Chairman/FDs/Board and 
Area GM for area works and all final extension of time shall be granted by 
Tender Accepting Authority limited to Chairman/ CMD of ECL.  

 
Effort should be made to complete the work within the original contract period 
or extended period. 

 
20.0 Cancellation, Termination, Suspension & Foreclosure of Contract  
20.1 Cancellation of Contract-The owner shall, in addition to other remedial steps to 

be taken as provided in the conditions of contract, be entitled to cancel the 
contract in full or in part, if the contractor 

a. makes default in proceeding with the works with due diligence and continues 
to do so even after a notice in writing from the Engineer-in-charge, then on 
the expiry of the period as specified in the notice     

or 
b. commits default/breach in complying with any of the terms and conditions of 

the contract and does not remedy it or fails to take effective steps for the 
remedy to the satisfaction of the Engineer-in-charge, then on the expiry of 
the period as may be specified by the Engineer-in-charge in a notice in 
writing  

or 
c. fails to complete the work or items of work with individual dates of 
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completion, on or before the date/dates of completion or as extended by the 
company, then on the expiry of the period as may be specified by the 
Engineer-in-charge in a notice in writing 

or 
d. shall offer or give or agree to give any person in the service of the company 

or to any other person on his behalf any gift or consideration of any kind as 
an inducement or reward for act/acts of favour in relation to the obtaining or 
execution of this or any other contract for the company. 

or 
e. Shall try to obtain a contract with the company by way of ring tendering or 

other non-bonafide method of competitive tendering.           
or 

f. transfers, sublets, assigns the entire work or any portion thereof without the 
prior approval in writing from the Engineer-in-charge. The Engineer-in-charge 
may by giving a written notice, cancel the whole contract or portion of it in 
default. 

 
20.2 The owner shall in such an event give fifteen (15) days’ notice in writing to the 

contractor of his decision to do so. 
 
20.3 The contractor upon receipt of such notice shall discontinue the work on the 

date and to the extent specified in the notice, make all reasonable efforts to 
obtain cancellation of all orders and contracts to the extent they are related to 
the work terminated and terms satisfactory to the owner, stop all further sub-
contracting or purchasing activity related to the work terminated, and assist  the 
owner in maintenance, protection, and disposition of the works acquired under 
the contract by the owner. 

 
20.4 Termination of Contract-The contract shall stand terminated under the following 

circumstances unless the owner is satisfied that the legal representatives of the 
individual contractor or of the proprietor of the proprietary concern and in the 
case of partnership the surviving partners, are capable of carrying out and 
completing the contract and the owner shall in any way not be liable to payment 
of any compensation to the estate of deceased contractor and/or to the 
surviving partners of the contractor's firm on account of the termination of the 
contract.: 

 
a. If the contractor being an individual in the case of proprietary concern or in 

the case of a partnership firm any of its partners is declared insolvent under 
the provisions of insolvency act for the time being in force, or makes any 
conveyance or assignment of his effects or composition or arrangement for 
the benefit of his creditors amounting to proceedings for liquidation or 
composition under any insolvency act. 

b. In the case of the contractor being a company, its affairs are under liquidation 
either by a resolution passed by the company or by an order of court, not 
being a voluntary liquidation proceedings for the purpose of amalgamation or 
reorganisation, or a receiver or manager is appointed by the court on the 
application by the debenture holders of the company, if any. 

c. If the contractor shall suffer an execution being levied on his/their goods, 



 

77 | P a g e  S e c t i o n - 3 . 1  G e n e r a l  T e r m s  a n d  C o n d i t i o n s  
 

 

 

estates and allow it to be continued for a period of 21 days. 
d. On the death of the contractor being a proprietary concern or of any of the 

partners in the case of a partnership concern and the company is not 
satisfied that the legal representative of the deceased proprietor or the other 
surviving partners of the partnership concern are capable of carrying out and 
completing the contract. The decision of the company in this respect shall be 
final and binding which is to be intimated in writing to the legal representative 
or to the partnership concern. 

 
20.5 If the contractor is an individual or a proprietary concern and the individual or 

the proprietor dies and if the contractor is a partnership concern and one of the 
partners dies, then unless the owner is satisfied that the legal representatives of 
the individual contractor or of the proprietor of the proprietary concern and in the 
case of partnership the surviving partners, are capable of carrying out and 
completing the contract the owner shall be entitled to cancel the contract as to 
its incomplete part without being in any way liable to payment of any 
compensation to the estate of deceased contractor and/or to the surviving 
partners of the contractor's firm on account of the cancellation of the contract.  

 
The decision of the owner that the legal representatives of the deceased 
contractor or surviving partners of the contractor's firm cannot carry out and 
complete the contract shall be final and binding on the parties. In the event of 
such cancellation the owner shall not hold the estate of the deceased contractor 
and/or the surviving partners of the estate of the deceased contractor and/or the 
surviving partners of the contractor's firm liable to damages for not completing 
the contract. 

 
20.6 On cancellation of the contract or on termination of the contract, the Engineer-

in-charge shall have powers 
a. To take possession of the site and any materials, constructional plant, 

implements, stores, etc. thereon. 
b. In such an event, the contractor shall be liable for loss/damage suffered by 

the employer because of action under this clause and to compensate for this 
loss or damage, the employer shall be entitled to recover higher of the 
following: 
i) Forfeiture of security deposit comprising of performance guarantee and 

retention money at the disposal of the employer. 
or 

ii) 20% of value of incomplete work (Contract Value minus already executed 
value of the work). 

 
The amount to be recovered from the contractor as determined above, shall, 
without prejudice to any other right or remedy available to the employer as per 
law or as per agreement, will be recovered from any money due to the 
contractor on any account or under any other contract and in the event of any 
shortfall, the contractor shall be liable to pay the same within 30 days. In case of 
failure to pay the same the amount shall be debt payable. 
 
In the event of above course being adopted by the Engineer-in-charge, the 
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contractor shall have no claim to compensation for any loss sustained by him by 
reasons of his having purchased materials, equipment or entered into 
agreement or made advances on any account or with a view to the execution of 
work or performance of the contract. And in case action is taken under any of 
provision aforesaid, the contractor shall not be entitled to recover or to be paid 
any sum for any work thereof or actually performed under this contract unless 
and until the engineer-in-charge has certified in writing the performance of such 
work and value payable in respect thereof and he shall only be entitled to be 
paid the value so certified. 
 

The need for determination of the amount of recovery of any extra 
cost/expenditure or of any loss/damage suffered by the company shall not 
however arise in the case of termination of the contract for death/demise of the 
contractor. 

 

20.7 Suspension of Contract- The company shall have power to suspend the 
progress of the work or any part thereof and the Engineer-in-charge may direct 
the contractor in writing to suspend the work, for such period and in such 
manner as may be specified therein, on account of any default on the part of the 
contractor, or for proper execution of the work for reasons other than any 
default on the part of the contractor, or on ground of safety of the work or part 
thereof. In the event of suspension for reason other than any default on the part 
of the contractor, extension of time shall be allowed by the company equal to 
the period of such suspension. Any necessary and demonstrable costs incurred 
by the contractor as a result of such suspension of the works will be paid by the 
owner, provided such costs are substantiated to the satisfaction of the engineer. 
The owner shall not be responsible for any liabilities if suspension or delay is 
due to some default on the part of the contractor or his sub-contractor. 

 

The work shall, throughout the stipulated period of contract, be carried out 
with all due diligence on the part of the contractor. In the event of termination 
or suspension of the contract, on account of default on the part of the 
contractor, as narrated hereinbefore, the security deposit and other dues of 
this work or any other work done under this company shall be forfeited and 
brought under the absolute disposal of the company provided, that the 
amount so forfeited shall not exceed 10% of the contract value.  

  

20.8 Foreclosure of Contract (in full or in part) - If at any time after acceptance of the 
tender, the company decides to abandon or reduce the scope of the work for 
any reason whatsoever the company, through its Engineer-in-charge, shall give 
notice in writing to that effect to the contractor. In the event of 
abandonment/reduction in the scope of work, the company shall be liable: 

 

a. to pay the contractor at the contract rates full amount for works executed and 
measured at site upto the date of such abandonment/reduction in the work. 

b. to pay reasonable amount assessed and certified by the Engineer-in-charge of 
the expenditure incurred, if any, by the contractor on preliminary works at site. 
e.g. temporary access roads, temporary construction for labour and staff 
quarters, office accommodation, storage of materials, water storage tanks and 
supply for the work including supply to labour/staff quarters, office, etc. 

c. to pay for the materials brought to site or to be delivered at site, which the 
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contractor is legally liable to pay, for the purpose of consumption in works 
carried out or were to be carried out but for the foreclosure, including the cost 
of purchase and transportation and cost of delivery of such materials. The 
materials to be taken over by the company should be in good condition and 
the company may allow at its discretion the contractor to retain the materials in 
full or part if so desired by him and to be transported by the contractor from 
site to his place. 

d. to take back the materials issued by the company but remaining unused, if 
any, in the work on the date of abandonment/reduction in the work, at the 
original issued price less allowance for any deterioration or damage caused 
while in custody of the contractor 

e. to pay for the transportation of tools and plants of the contractor from site to 
contractor's place or to any other destination, whichever is less. 

 
The contractor shall, if required by the Engineer-in-charge, furnish to him books 
of accounts, papers, relevant documents as may be necessary to enable the 
Engineer-in-charge to assess the amount payable in terms of para 20.8 (b), (c) 
and (e) above, the contractor shall not have any claim for compensation 
whatsoever either for abandonment or for reduction in the scope of work, other 
than those as specified above. 

 

21.0 NO WAIVER OF RIGHTS 
 
Neither the inspection by the owner or the engineer or any of their officials, 
employees or agents nor any order by the owner or the engineer for payment of 
money or any payment for or acceptance of, the whole or any part of the works 
by the owner or the engineer, nor any extension of time, nor any possession 
taken by the engineer shall operate as a waiver of any provision of the contract, 
or of any power herein reserved to the owner, or any right to damages herein 
provided, nor shall any waiver of any breach in the contract be held to be a 
waiver of any other or subsequent breach. 

 

22.0 CERTIFICATE NOT TO AFFECT RIGHT OF OWNER AND LIABILITY OF 
CONTRACTOR 
No interim payment certificate of the engineer, nor any sum paid on account, by 
the owner, nor any extension of time for execution of the works granted by the 
engineer shall affect or prejudice the rights of the owner against the contractor 
or relieve the contractor of his obligations for the due performance of the 
contract, or be interpreted as approval of the works done or of the equipment 
furnished and no certificate shall create liability for the owner to pay for 
alterations, amendments, variations or additional works not ordered, in writing, 
by the engineer or discharge the liability of the contractor for the payment of 
damages whether due, ascertained, or certified or not, or any sum against the 
payment of which he is bound to indemnify the owner, nor shall any such 
certificate nor the acceptance by him of any sum paid on account or otherwise 
affect of prejudice the rights of the contractor against the owner. 

 

23.0 GRAFTS AND COMMISSIONS ETC. 
Any graft, commission, gift or advantage given, promised or offered by or on 
behalf of the contractor or his partner, agent, officers, director, employee or 
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servant or any one of his or their behalf in relation to the obtaining or to the 
execution of this or any other contract with the owner, shall, in addition to any 
criminal liability which it may incur, subject the contractor to the cancellation of 
this and all other contracts and also to payment of any loss or damage to the 
owner resulting from any cancellation. The owner shall then be entitled to 
deduct the amount so payable from any moneys otherwise due to the contractor 
under the contract. 

 

24.0 LANGUAGE AND MEASURES 
All documents pertaining to the contract including specifications, schedules 
notices, correspondence, operating and maintenance instructions, drawings or 
any other writing shall be written in English language. The metric system of 
measurement shall be used exclusively in the contract. 

 
25.0 RELEASE OF INFORMATION 

The contractor shall not communicate or use in advertising, publicity, sales 
releases or in any other medium photographs or other reproduction of the works 
under this contract, or descriptions of the site, dimensions, quantity, quality or 
other information, concerning the works unless prior written permission has 
been obtained from the owner. 

 

26.0 CONSTRUCTION OF THE CONTRACT 
26.1 In case, Owner hands over his equipment to the Contractor for executing, then 

the Contractor shall at the time of taking delivery of the equipment/ despatch 
documents be required to execute an indemnity bond in favour of the Owner in 
the form acceptable to the Owner for keeping the equipment in safe custody 
and to utilise the same exclusively for the purpose of the said contract 

 

26.2 The contract shall in all respects be construed and governed according to 
Indian Laws. 

 
26.3 It is clearly understood that the total consideration for the contract (s) has been 

broken up into various components only for the convenience of payment of 
advance under the contract (s) and for the measurement of deviations or 
modifications under the contract (s). 

 

27.0 COMPLETION OF CONTRACT 
Unless otherwise terminated under the provisions of any other relevant clause, 
this contract shall be deemed to have been completed at the expiration of the 
guarantee period as provided for under the clause entitled 'Guarantee' in this 
section. 

 

28.0 ENFORCEMENT OF TERMS 
The failure of either party to enforce at any time of the provisions of this contract 
or any rights in respect thereto or to exercise any option herein provided, shall 
in no way be construed to be a waiver of such provisions, rights or options or in 
any way to affect the validity of the contract. The exercise by either party of any 
of its rights herein shall not preclude or prejudice either party from exercising 
the same or any other right it may have hereunder. 

 

29.0 ENGINEER'S DECISION 



 

81 | P a g e  S e c t i o n - 3 . 1  G e n e r a l  T e r m s  a n d  C o n d i t i o n s  
 

 

 

29.1 In respect of all matters which are left to the decision of the engineer including 
the granting or with holding of the certificates, the engineer shall, if required to 
do so by the contractor give in writing a decision thereon. 

29.2 If in the opinion of the contractor, a decision made by the engineer is not in 
accordance with the meaning and intent of the contract, the contractor may file 
with the engineer within fifteen (15) days after receipt of the decision, a written 
objection to the decision. Failure to file an objection within the allotted time will 
be considered as acceptance of the engineer's decision and the decision shall 
become final and binding. 

29.3 The engineer's decision and the filling of the written objection thereto shall be 
a condition precedent to the right to any legal proceedings. It is the intent of 
the agreement that there shall be no delay in the execution of the works and 
the decision of the engineer as rendered shall be promptly observed. 

 

30.0 CO-OPERATION WITH OTHER CONTRACTORS AND CONSULTING 
ENGINEERS 

The contractor shall agree to co-operate with the owner's other contractors and 
consulting engineers and freely exchange with them such technical information 
as is necessary to obtain the most efficient and economical design and to avoid 
unnecessary duplication of efforts. The engineer shall be provided with three 
copies of all correspondence addressed by the contractor to other sub-
contractors and consulting engineers in respect of such exchange of technical 
information, 

 

31.0 TRAINING OF OWNER’S PERSONNEL 
31.1 The contractor shall undertake to train free of cost, engineering personnel 

selected and sent by the owner at the works of the contractor unless otherwise 
specified in the technical specifications. The period and the nature of training 
for the individual personnel shall be agreed upon mutually between the 
contractor and the owner. These engineering personnel shall be given special 
training in the shops, where the equipment will be manufactured and/or their 
collaborator's works and where possible, in any other plant where equipment 
manufactured by the contractor or his collaborator is under installation or test, 
to enable those personnel to become familiar with the equipment being 
furnished by the contractor. 

31.2 All traveling and living expenses for the engineering personnel to be trained 
during the total period of training will be borne by the owner. These 
engineering personnel while undergoing training shall be responsible to the 
contractor for discipline. 

31.3 In the event of the owner, for any reason, failing to avail of the training 
facilities, he shall not be entitled for any rebate whatsoever on this account. 

 

32.0 POWER TO VARY OR OMIT WORK 
32.1 No alterations, amendments, omissions, suspensions  or variations of the 

works (hereinafter referred to as 'Variation') under the contract as detailed in 
the contract documents, shall be made by the contractor except as directed in 
writing by the engineer, but the engineer shall have full power subject to the 
provision hereinafter contained from time to time during the execution of the 
contract, by notice in writing, to instruct the contractor to make such variation 
without prejudice to the contract. The contractor shall carry out such variation 
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and be bound by the same conditions as far as applicable as though the said 
variation occurred in the contract documents. If any suggested variation would, 
in the opinion of the contractor, if carried out, prevent him from fulfilling any of 
his obligations or guarantees under the contract, he shall notify the engineer 
there of in writing and the engineer shall decide forthwith, whether or not the 
same shall be carried out and if the engineer confirm his instructions, 
contractor's obligations and guarantees shall be modified to such an extent as 
may be mutually agreed. Any agreed difference in cost occasioned by any 
such variation shall be added to or deducted from the contract price as the 
case may be. 

32.2 In the event of the engineer requiring any variation, such reasonable and 
proper notice shall be given to the contractor to enable him to work his 
arrangements accordingly, and in cases where goods or materials are already 
prepared or any design, drawings of pattern made or work done requires to be 
altered, a reasonable and agreed sum in respect there of shall be paid to the 
contractor. 

32.3 In any case in which the contractor has received instructions from the engineer 
as to the requirement of carrying out the altered or additional substituted work 
which either then or later on, will in the opinion of the contractor, involve a 
claim for additional payments, the contractor shall immediately and in no case 
later than thirty (30) days, after receipt of the instructions aforesaid and before 
carrying out the instructions, advise the engineer to that effect. But the 
engineer shall not become liable for the payment of any charges in respect of 
any such variations, unless the instructions for the performance of the same 
shall be confirmed in writing by the engineer. 

32.4 If any variation in the works, results in reduction of contract price, the parties 
shall, agree, in writing, so to the extent of any change in the price, before in 
contractor proceeds with the change. 

32.5 In all the above cases, in the event of a disagreement as to the 
reasonableness of the said sum, the decision of the engineer shall prevail. 

32.6 Notwithstanding anything stated above in this clause, the engineer shall have 
the full power to instruct the contractor, in writing, during the execution of the 
contract, to vary to quantities of the items or groups of items. The contractor 
shall carry out such variations and be bound by the same conditions, as 
though the said variations occurred in the contract documents. However, the 
contract price shall be adjusted at the rates and the prices provided for the 
original quantities in the contract. 

 

33.0 GUARANTEE/ DEFECT LIABILITY 
33.1 The contractor shall warrant that the equipment will be new and in accordance 

with the contract documents and be free from defects in material, design, 
manufacture and workmanship for a period of sixty (60) calendar months 
commencing immediately upon the satisfactory completion of the Performance 
Guarantee (PG) Test. The contractor's liability shall be limited to the 
replacement of any defective parts in the equipment of his own manufacture or 
those of his sub-contractor (s)/ sub-vendor (s) or replacement of the complete 
equipment, under normal use and arising solely from faulty design, 
manufacture, materials, and/or workmanship provided always that such 
defective parts/ equipment are repairable at the site/ replacing the equipment 
as a whole without hampering the operation of the plant. Such replaced 
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defective parts/ old equipment shall be returned to the contractor unless 
otherwise arranged. No repairs or replacements shall be carried out by the 
engineer in charge of the employer during the 60 calendar months, as the 
plant is under the supervision of the contractor's supervisory engineers/staff. 

 
33.2 The operation of the plant will be done departmentally by the respective 

subsidiary companies or by the EPC contractor, as per provisions of tender 
document. However, in both cases the successful EPC contractor shall be 
responsible for maintaining the plant during 60 calendar months including 
repair, replacement of the spare parts, components, equipment etc. free of 
cost. 

33.3 If the facilities or any part thereof cannot be used by reason of such defect 
and/or making good such defect, 60 calendar months (i.e. five years of Defect 
liability period (DLP) including maintenance of plant by contractor or five years 
of Operation & Maintenance of plant by contractor, as per the provisions of 
tender document) of any facilities or such part, as the case may be, shall be 
extended by a period equal to the period during which the facilities or such 
part cannot be used by the employer because of aforesaid reasons. 

33.4 In case of failure of any equipment/system in during the initial period of 60 
calendar months (i.e. five years of Defect liability period (DLP) including 
maintenance of plant by contractor or five years of DLP including Operation & 
Maintenance of plant by contractor, as per the provisions of tender document) 
the EPC contractor shall repair/replace the equipment/system etc. at his own 
cost. 

 

All the equipment should be guaranteed for a minimum of 90% availability of 
plant during defect liability period from the date of commissioning calculated on 
quarterly basis. 
The following formula may be adopted to calculate percentage availability:- 
 
(𝑇𝑜𝑡𝑎𝑙 𝑠ℎ𝑖𝑓𝑡 ℎ𝑜𝑢𝑟𝑠−𝑏𝑟𝑒𝑎𝑘𝑑𝑜𝑤𝑛 ℎ𝑜𝑢𝑟𝑠−𝑚𝑎𝑖𝑛𝑡𝑒𝑛𝑎𝑛𝑐𝑒 ℎ𝑜𝑢𝑟𝑠)     X   100 

                              𝑇𝑜𝑡𝑎𝑙 𝑠ℎ𝑖𝑓𝑡 ℎ𝑜𝑢𝑟𝑠  
 

Total shift hours=8×No. of shifts operated in 3 or 12 months as elaborated 
(quarterly/annual basis) including those on scheduled holidays. 
 

In the event that equipment fails to achieve the availability herein provided, 
measured over each quarter, contractor shall be liable for and pay to the 
employer, as penalty, a sum equal to as indicated hereunder to be adjusted 
against running bill/performance guarantee: 
 

a.  0.25% of contract price (excluding GST) for reduction in every percentage 
or part thereof from guaranteed availability of 90%, calculated on quarterly 
basis. 

b. In case the availability falls below 80%, 10% of contract price (excluding 
GST) shall be deducted as penalty calculated on annual basis. 

 

However, the total penalty on account of failure in guaranteed availability shall 
not exceed 10% of contract price (excluding GST). This will be in addition to 
Liquidated damages (LD) for delay in completion and failure in PG Test. 
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34.0 REPLACEMENT OF DEFECTIVE PARTS AND MATERIALS 
34.1 If during the progress of the works the engineer shall decide and inform in 

writing to the contractor, that the contractor has manufactured any plant or part 
of the plant unsound or imperfect or has furnished any plant inferior than the 
quality specified, the contractor on receiving details of such defects or 
deficiencies shall at his own expense within seven (7) days of his receiving the 
notice, or otherwise, within such time as may be reasonably necessary for 
making it good, proceed to alter, re-construct or remove such work and furnish 
fresh equipment upto the standards of the specifications. In case the 
contractor fails to do so, the engineer may on giving the contractor seven (7) 
days' notice in writing of his intentions to do so, proceed to remove the portion 
of the works so complained of and, at the cost of the contractor, perform all 
such work or furnish all such equipment provided that nothing in this clause 
shall be deemed to deprive the owner of or affect any rights under the contract 
which the owner may otherwise have in respect of such defects and 
deficiencies. 

34.2 The contractor's full and extreme liability under this clause shall be satisfied by 
the payments to the owner of the extra cost, of such replacement procured, 
including erection, as provided for in the contract, such extra cost being the 
ascertained difference between the price paid by the owner for such 
replacements and the contract price portion for such defective plant and 
repayments of any sum paid by the owner to the contractor in respect of such 
defective plant. Should the owner not so replace the defective plant, the 
contractor's extreme liability under this clause shall be limited to repayment of 
all sums paid by the owner under the contract for such defective plant. 

 

35.0 DEFENCE OF SUITS 
If any action in court is brought against the owner or engineer or an officer or 
agent of the owner. for the failure or neglect on the part of the contractor to 
perform any acts, matters, covenants or things under the contract, or for 
damage or injury caused by the alleged omission or negligence on the part of 
the contractor, his agents, representatives or his sub-contractors, workmen, 
suppliers or employees, the contractor shall in all such cases indemnify and 
keep the owner, and the engineer and/or his representative, harmless from all 
losses, damages, expenses or decrees arising of such action. 

 

36.0 LIMITATIONS OF LIABILITIES 
Except in cases of criminal negligence or willful misconduct, 

i) Notwithstanding anything herein to the contrary, no party shall be liable for 
any indirect, special, punitive, consequential or exemplary damages, whether 
foreseeable or not, arising out of or in relation to this contract, loss of goodwill 
or profits, lost business however characterized, any/or from any other remote 
cause whatsoever. 

ii) The contractor shall not be liable to the Owner for any losses, claims, 
damages, costs or expenses whatsoever arising out of or in connection with 
this contract in excess of the contract value of the work which caused such 
losses, claims, damages, costs or expenses. 

iii) However, the limitation of liability of the contractor indicated above shall not 
apply to liquidated damages. 
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37.0 MARGINAL NOTES 
The marginal notes to any clause of the contract shall not affect or control the 
construction of such clause. 

 

38.0 TAXES, PERMITS & LICENCES 
38.1 The contractor shall be liable and pay all- Indian taxes, (other than GST) 

duties, levies, royalties, whether local, municipal, provincial or central lawfully 
assessed against the owner or the contractor in pursuance of the contract. In 
addition, the contractor shall be responsible for payment of all Indian duties, 
levies and taxes lawfully assessed against the contractor for his personal 
income and property only. This clause shall be read in conjunction with clause 
11.3 of Instruction to Bidders. 

 

 The contractor, along with his bills, shall submit proper documents in the name 
of the Company to enable the Company Claim Input Tax Credit under the 
applicable laws. The invoice shall be in compliance with the relevant rules.  
 
ECL is entitled to avail Input Tax Credit on account of: CGST, SGST/UTGST, 
IGST and GST Compensation Cess, as applicable for indigenous 
product/imported products. Hence set off allowed against CGST, 
SGST/UTGST, IGST and GST Compensation Cess as per relevant rules/act. 
Contractor shall submit relevant document as desired by ECL at the time of 
supply, along with the bills/invoice as per relevant rules for enabling ECL to 
claim Input tax credit benefit. 
 

38.2  The Company shall deduct Income Tax as per prevalent rate from time to time 
from the gross amount(excluding GST) of the bill payable to the contractor; at 
present the rate of deduction is 1% for individual/proprietorship firm and 2% for 
others. However, if the contractor produces a certificate from the Income Tax 
authorities for no deduction of tax/deduction of tax at reduced rate, the same 
shall be complied with by the Company. 

 
38.3  An amount of 1% of the work value payable to the contractor will be 

deducted from all bills towards the workers welfare under “The Building And 
Other Construction Workers’ Welfare Cess Act, 1996” and “The Building And 
Other Construction Workers’ Welfare Cess Rule, 1998, if applicable. 

 

39.0 PROGRESS REPORTS AND PHOTOGRAPHS 
During the various stages of the works in the pursuance of the contract, the 
contractor shall at his own cost submit periodic progress reports as may be 
reasonably required by the engineer with such materials as charts, net-works, 
photographs, test certificates, etc. such progress report shall be in the form and 
size as may be required by the engineer and shall be submitted in at least three 
(3) copies. 

 

40.0 LONG TERM AVAILABILITY OF SPARES 
40.1 The contractor shall guarantee the long term availability of spares to the owner 

for the full life of the equipments covered under the contract. The contractor 
shall guarantee that before going out of production of spare parts of the 
equipment covered under the contract, he shall give the owner at least twelve 
(12) months advance notice so that the latter may order his bulk requirement 
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of spares, if he so desires. The same provision will also be applicable to sub-
contractor. Further, in case of discontinuance of manufacture of any spares by 
the contractor or his sub-contractors the contractor will provide the owner two 
years in advance, with full manufacturing drawings, material specifications and 
technical information required by the owner for the purpose of manufacture of 
such items. 

40.2 Further, in case of discontinuance of supply of spares by the contractor or his 
sub-contractors the contractor will provide the owner with full information for 
replacement of such spares with other equivalent makes, if so required by the 
owner. 

40.3 The contractor shall provide the owner with a "directory" of his sub-contractors 
giving the addresses and other particulars of his sub-contractors. The owner, if 
he so desires, shall have the right to procure the spares directly from sub-
contractors. 

40.4 Notwithstanding anything stated elsewhere in the bid documents, the prices of 
all spares which may be procured to cover long term requirements beyond the 
Sixty (60) calendar months, will be generally in accordance with the mutually 
agreed prices. 

40.5 The contractor will indicate in advance the delivery period of the items of 
spares, which the owner may procure in accordance with the sub-clause 40.4. 
In case of emergency requirements of spares, the contractor would make 
every effort to expedite the manufacture and delivery of such spares on the 
basis of mutually agreed time schedule. 

40.6 The procedure specified in clause 40.4 and 40.5 shall apply for future 
procurement of items included in stand by spare list, mandatory spares lists, 
optional spares list and special tools, plants and equipment list, if any, 
specified in the bid documents. 

40.7 The Contractor shall indemnify the owner for the availability of long time 
spares as per the terms and conditions laid down above in clause 40.1 to 
clause 40.6. 

40.8 In case of equipment/ system (including manufactured domestic and overseas) 
the availability of spare parts for additional sixty (60) calendar months after 
sixty (60) calendar months (i.e. five years of Defect liability period (DLP) 
including maintenance of plant by contractor or five years of Operation & 
Maintenance of plant by contractor, as per the provisions of tender document) 
shall have to be guaranteed by the contractor. In this regard, the contractor will 
have to provide, an undertaking from the respective OEMs regarding supply of 
spare parts and maintenance support as and when required during the said 
period, before starting of Defect Liability Period. 

 

41.0 PAYMENT 
41.1 The payment to the contractor for the performance of the works under the 

contract will be made by the owner as per the guidelines and conditions 
specified herein. All payment made during the contract shall be on account 
payments only. The final payment will be made on completion of all the works 
and on fulfillment by the contractor of all his liabilities under the contract. The 
payment to the contractor will be made through Electronics Mode. 

 

41.2 CURRENCY OF PAYMENT  
 All payments under the contract shall be in Indian Rupees only. 
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41.3 DUE DATES FOR PAYMENT 
 Owner will make progressive payment as and when the payment is due as per 

the terms of payment set forth in the accompanying technical specifications. 
Payment will become due and payable by the owner within thirty 30) days from 
the date of receipt of contractor's bill/invoice/debit note by the owner, provided 
the documents submitted are complete in all respects. 

 

41.4 PAYMENT SCHEDULE 
 The contractor shall prepare and submit to the engineer for approval, a break-

up of the contract price. This contract price break-up shall be interlinked with the 
agreed detailed PERT network of the contractor setting forth his starting and 
completion dates for the various key phases of works prepared as per condition 
of this section. while preparing the PERT network, the supply of P&M 
Equipment shall be linked to construction of respective Civil and Structural 
Works. Any payment under the contract shall be made only after the 
contractor's price break-up is approved by the engineer. The aggregate sum of 
the contractor's price break-up shall be equal to the lump sum contract price. 

 

41.5 INTERIM PAYMENTS 
 

41.5.1 The contractor shall submit running bill for the payment in the prescribed 
proforma of the owner to be supplied in due course at the time of payment. 

 

41.5.2 Each such running bill shall state the amount claimed and shall set forth in 
detail, in the order of the payment schedule, particulars of the works 
including the works executed at site and of the equipment shipped/brought 
on to the site pursuant to the contract up to the date mentioned in the bill 
and for the period covered since the last preceding certificate, if any. 

 

41.5.3 Every interim payment claim shall indicate the contract value of the works 
executed up to the date mentioned in the running bill, provided that no sum 
shall be included in any running bill in respect of the works that, according 
to the decision of the engineer, does not comply with the contract, or has 
been performed, at the date of certificate prematurely. 
 

41.6 TERMS OF PAYMENTS 
 

41.6.1 Payment: Since the total job is on turn-key basis, any payment to the 
Contractor before the final payment shall be treated as interim payment 
towards the total contract value. 
 
The Contractor may at intervals of not less than one month submit claims/ 
bills for payment on account of work done after proper scrutiny and 
certification of the same by the Employer. The progressive payment shall be 
made in respect of the following: 
a) Design engineering 
b) Civil construction including foundation and buildings 
c)Structural fabrication and erection 
d) Supply of equipment 
e) Machinery Erection 
f) Trial Run and commissioning 
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All such payments shall be made by the Employer online within a month 
from the date of the submission of claims/bills. Payment will also be 
governed by Clauses of 3.0 of General Terms & Conditions of Contract. Any 
sum due from the Contractor shall be deducted from the first or next 
subsequent on account of payments as the case may be, in general the 
following procedure of payment shall be followed: 

 

41.6.1.1 Design and Engineering. 
a) 90% payment on completion of approval of system, mechanical, electrical, 

civil, structural design, drawings etc. as per contract on pro-rata basis. 
b) 5% payment on Preliminary acceptance of the works after start-up and trial 

operation as per General Technical Conditions. 
c) 5% on issue of final acceptance certificate of the works after performance 

and guarantee test as per General Technical Conditions. 
 

41.6.1.2 Civil/Structural Works: 
a) 95% payment on progress of work completed, duly measured and certified 

by the engineer. 
b) 5 % on issue of final acceptance certificate of the works after performance 

guarantee test as per General Technical Conditions. 
 

41.6.1.3 Supply of Equipment: 
a) 90% payment on receipt of the equipment conforming to stipulated 

specifications and quality in good condition at site to be certified by the site 
engineer. 

b) 5% on preliminary acceptance of the works after start-up and trial operation 
as per General Technical Conditions. 

c) 5% on issue of final acceptance certificate of the works after performance 
and guarantee test as per General Technical Conditions. 

Note: The supply of equipment should commensurate with mutually agreed 
BAR/PERT chart. 

 
41.6.1.4 Installation & Commissioning: 

a) 90% progress payment based on the installation and commissioning of 
plant and equipment duly certified by site engineer. 

b) 5% payment on preliminary acceptance of the works after start-up and trial 
operation as per General Technical Conditions. 

c) 5% on issue of final acceptance certificate of the works after performance 
and guarantee test as per General Technical Conditions. 
 

41.6.1.5 Final Bill: 
As soon as possible after completion of the works to the satisfaction of the 
Employer the Contractor shall forward a certified final bill. It shall be 
accompanied by all relevant vouchers, such as royalty clearance certificate 
(if any) from appropriate authorities, submission of copies of working 
drawings, technical documents as required documents showing therein all 
additions and alternations etc. in the process of execution, completion 
certificate for embedded and covered up works, plant handing over 
certificate etc. as applicable. The Contractor shall be paid full and final 
payment only after deduction of amounts paid against on account bill and 
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any other amount due etc. payable by Contractor. 
 
In cases where the Preliminary Acceptance Test (start-up & trial operation) 
and Final Acceptance Test (Performance Guarantee Test) is not completed 
for reasons not attributable to the contractor, the payment which is to be 
released after Preliminary Acceptance & Final Acceptance certificate will be 
released against equivalent amount of Bank Guarantee with validity upto 
actual completion (Initial BG validity should for 1(one) year and to be 
extended till actual completion of respective tests. 
 
 

 

42. Settlement of Disputes with the Contractor 
It is incumbent upon the contractor to avoid litigation and disputes during the 
course of execution. However, if such disputes take place between the 
contractor and the department, effort shall be made first to settle the disputes at 
the company level. 
 
The contractor should make request in writing to the Engineer-in-charge for 
settlement of such disputes/ claims within 30 (thirty) days of arising of the cause 
of dispute/ claim failing which no disputes/ claims of the contractor shall be 
entertained by the company. 
 
Effort shall be made to resolve the dispute in two stages: 
In first stage dispute shall be referred to Area GM/GM,HoD(C). If difference still 
persist the dispute shall be referred to a committee constituted by the owner. 
The committee shall have one member of the rank of Director of the company 
who shall be chairman of the committee.    
If differences still persist, then matter shall be resolved through conciliation. 
Conciliation: 
The party initiating conciliation shall send a written invitation to the other party to 
conciliate and proceedings shall commence when the other party accepts the 
initiations to conciliation. The parties may agree on the name of a sole 
conciliator or each party may appoint one conciliator. The conciliation shall 
assist the parties to reach an amicable settlement of their dispute. When the 
parties sign the settlement agreement, it shall be final and binding on the 
parties. The conciliator shall authenticate the settlement agreement and furnish 
a copy thereof to each party.  
If differences still persist, the settlement of the dispute shall be resolved in the 
following manner: 
Disputes or differences relating to the interpretation and application of the 
provisions of commercial contract(s) between Central Public Sector Enterprise 
(CPSEs) / Port Trusts inter se and also between CPSEs and Government 
Departments/ Organizations (excluding disputes relating to Railways, Income 
Tax, Customs & Excise Department), shall be taken up by either party for its 
resolution through Administrative Mechanism for Resolution of CPSEs Disputes 
(AMRCD) as mentioned in DPE OM No. 05/003/2019-FTS-10937 dated 14th 
December 2022 and the decision of AMRCD on the said dispute will be binding 
on both the parties. 
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In case of parties other than above Agencies, the redressal of the dispute may 
be sought through Arbitration (THE ARBITRATION AND CONCILIATION ACT, 
1996 as amended by AMENDMENT ACT of 2015). 

 

42.0 A Settlement of Disputes through Arbitration 

(i) Normally, there should not be any scope of dispute between the employer 
(department) and the contractor after entering into a mutually agreed valid 
contract. However, due to various unforeseen reasons, disputes may arise 
during the progress of the contract between the employer (department) and 
the contractor. 
Therefore, the conditions governing the contract shall contain suitable 
provision for settlement of such disputes / differences binding on both the 
parties. 

(ii) Mode of settlement of such disputes/differences shall be through 
Arbitration. However, when a dispute/difference arises, then, depending on 
the position of the case, either the employer (department) or the contractor 
shall give notice to the other party of its intention to commence arbitration. 
The applicable arbitration procedure will be as per the Arbitration and 
Conciliation Act, 1996 as amended by Amendment Act of 2015. 

(iii) Venue of Arbitration: The venue of arbitration shall be the place from 
where the contract has been issued. 

(iv) Applicable Law: The contracts shall be interpreted in accordance with the 
laws of the Union of India. 

(v) Legal Advice: 
While processing a case for arbitration, the purchase organization is to take 
legal advice, at appropriate stages from competent authorities viz their 
Legal Department.  

(vi) Following clause shall be included in the General Conditions of the 
Contract (GCC): 

 

Sole Arbitration Clause: 
In the event of any question, dispute or difference arising under these terms 
& conditions or any condition contained in this contract or interpretation of 
the terms of, or in connection with this Contract (except as to any matter the 
decision of which is specially provided for by these conditions), the same 
shall be referred to the sole arbitration of a person, appointed to be the 
arbitrator by the Chairman, CIL/ CMD of ECL (as the case may be). The 
award of the arbitrator shall be final and binding on the parties of this 
Contract. 
(a) In the event of the Arbitrator dying, neglecting or refusing to act or 

resigning or being unable to act for any reason, or his/her award being set 
aside by the court for any reason, it shall be lawful for the Chairman, CIL / 
CMD of ECL (as the case may be) to appoint another arbitrator in place of 
the outgoing arbitrator in the manner aforesaid. 

(b) It is further a term of this contract that no person other than the person 
appointed by the Chairman, CIL / CMD of ECL (as the case may be) as 
aforesaid should act as arbitrator and that, if for any reason that is not 
possible, the matter is not to be referred to Arbitration at all. 
Subject as aforesaid, Arbitration and Conciliation Act, 1996 as amended 
by Amendment Act of 2015, and the rules thereunder and any statutory 
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modification thereof for the time being in force shall be deemed to apply to 
the Arbitration proceedings under this clause. 
The venue of arbitration shall be the place from which the contract is 
issued or such other place as the Chairman, CIL / CMD of ECL (as the 
case may be) at his discretion may determine. 
 

(vii) Contracts with Partnership firm/ JV/Consortium: 
A partner is the implied authority to bind the firm in a contract coming in 
the purview of the usual business of the firm. The implied authority of a 
partner, however, does not extend to enter into arbitration agreement on 
behalf of the firm. Therefore, while entering into a contract with partnership 
firm /JV/Consortium care should be taken to obtain consent of all the 
partners to the arbitration agreement. 
A suitable clause for obtaining consent of all the partners to the arbitration 
agreement shall be included in the General Conditions of the Contract 
(GCC). 

(viii) In cases where ECL has challenged an arbitral award and as a result, the 
amount of the arbitral award has not been paid, 75% of the arbitral award 
(which may include interest up to date of the award) shall be paid by ECL to 
the contractor/ concessionaire against a Bank Guarantee (BG). The BG 
shall only be for the said 75% of the arbitral award as above and not for the 
interest which may become payable to ECL should the subsequent court 
order require refund of the said amount. 

 

The payment may be made into a designated Escrow Account with the 
stipulation that the proceeds will be used first, for payment of lenders' dues, 
second, for completion of the project and then for completion of other 
projects of ECL as mutually agreed/ decided. Any balance remaining in the 
escrow account subsequent to settlement of lenders' dues and completion 
of projects of ECL may be allowed to be used by the contractor/ 
concessionaire with the prior approval of the lead banker and ECL. If 
otherwise eligible and subject to contractual provisions, retention money 
and other amounts withheld may also be released against BG. 
The only circumstances in which such payment need not be made is where 
the contractor declines, or is unable, to provide the requisite bank 
guarantee and/or fails to open an escrow account as required. Persons 
responsible for not adhering to are liable to be held personally accountable 
for the additional interest arising, in the event of the final court order going 
against the procuring entity. 

(ix) Arbitration /court awards should be critically reviewed. In cases where there 
is a decision against ECL the decision to appeal should not be taken in a 
routine manner, but only when the case genuinely merits going for the 
appeal and there are high chances of winning in the court/ higher court. 
There is a perception that such appeals etc. are sometimes resorted to 
postpone the problem and defer personal accountability. Casual appealing 
in arbitration / court cases has resulted in payment of heavy damages / 
compensation / additional interest cost, thereby causing more harm to the 
exchequer, in addition to tarnishing the image of the Government. 

 

(x) Legal department of ECL should monitor the success rate of appealing 
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against arbitration awards. There should be a clear delegation to empower 
officials to accept arbitration / court orders. A special board / committee may 
be set up by legal department of ECL to review the case before an appeal is 
filed against an order. Arbitration /court awards should not be routinely 
appealed without due application of mind on all facts and circumstances 
including realistic probability of success. The board / committee or other 
authority deciding on the matter shall clarify that it has considered both 
legal merits and the practical chances of success and after considering the 
cost of, and rising through, litigation / appeal / further litigation as the case 
may be, it is satisfied that such litigation / appeal /further litigation cost is 
likely to be financially beneficial compared to accepting the arbitration / 
court award. 

 

43.0 GST On Works Contracts  
All duties, taxes (excluding Goods and Services Tax (GST) and GST 
Compensation Cess (if applicable) only) and other levies payable by the 
Bidder/Contractor under the Contract, or for any other cause as applicable on 
the last date of submission of Bid, shall be included in the rates, prices and the 
total Bid Price submitted by the Bidder. Applicable GST, either payable by 
Bidder or by Company under reverse charge mechanism shall be computed 
by system in BOQ sheet as per predefined logic. 
 

All investments, operating expenses, incidentals, overheads etc. as may be 
attendant upon execution and completion of works shall also be included in 
the rates, prices and total bid price submitted by the Bidder.  
 

However, such duties, taxes, levies etc. which is notified after the last date of 
submission of Bid and/or any increase over the rate existing on the last date of 
submission of Bid shall be reimbursed by the Company on production of 
documentary evidence in support of payment actually made to the concerned 
authorities. 

 
Similarly, if there is any decrease in such duties, taxes and levies the same 
shall become recoverable from the Contractor. The details of such duties, 
taxes and other levies along with rates shall be declared by the Bidder. 

 

The item wise rate quoted by Bidder shall be inclusive of all taxes, duties & 
levies but excluding GST & GST Compensation Cess if applicable. The 
payment of GST and GST Compensation Cess by service availer (i.e. ECL) to 
Bidder/Contractor (if GST payable by Bidder/Contractor) would be made only 
on the latter submitting a Bill/Invoice in accordance with the provision of 
relevant GST Act and the rules made thereunder and after online filing of valid 
return on GST portal. Payment of GST & GST Compensation Cess is 
responsibility of Bidder/Contractor. 

 
However, in case Contractor is GST unregistered Bidder/dealer or GST 
registered under composition scheme in compliance with GST rules, the 
Bidder/dealer shall not charge any GST and/or GST Compensation Cess on 
Bill/Invoice. In case of unregistered dealer/Bidder, GST, if applicable will be 
deposited by ECL directly to concerned authorities in terms with GST 
provisions. 
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Input tax credit is to be availed by ECL as per rule. 

 
    If ECL fails to claim Input Tax Credit (ITC) on eligible Inputs, input services and 

Capital Goods or the ITC claimed is disallowed due to failure on the part of 
supplier/vendor of goods and services in incorporating the tax invoice issued 
to ECL in its relevant returns under GST, payment of CGST & SGST or IGST, 
GST (Compensation to State) Cess shown in tax invoice to the tax authorities, 
issue of proper tax invoice or any other reason whatsoever, the applicable 
taxes & cess paid based on such Tax invoice shall be recovered from the 
current bills or any other dues of the supplier/vendor along with interest, if any. 

 
The company reserves the right to deduct/withhold any amount towards taxes, 
levies, etc. and to deal with such amount in terms of the provisions of the 
Statute or in terms of the direction of any Statutory authority and the company 
shall only provide with certificate towards such deduction and shall not be 
responsible for any reason whatsoever. 
 

    Note: During the execution of the contract if the GST status of the Bidder 
changes, then the payment of GST, if any, to the Contractor will be made as 
per the GST status declared by the Bidder during tender stage based on which 
cost to Company has been ascertained or at actuals, whichever is lower. 

 
45.0 Discrepancies in contract documents & Adjustments thereof 

45.1 In the event of varying or conflicting provision in any of the document(s) 
forming part of the contract, the Accepting Authority's decision/clarification shall 
hold good with regard to the intention of the document or contract as the case 
may be. 

 
45.2 Any error in description, quantity or rate in Bill of Quantities or any omission 

there from, shall not vitiate the contract or release the contractor from 
discharging his obligations under the contract including execution of work 
according to the Drawings and Specifications forming part of the particular 
contract document. 

 
46.0 E-way Bill:  

The e-way bill required in connection with supply of goods or services, if any, shall 
be arranged by the supplier/vendor. However, the e-way bill will be arranged by 
ECL if the supplier/vendor is unregistered one or if provisions of the relevant Act 
and the rules made there under specifically states that the e-way bill is required 
to be issued by recipient of goods. 

 
47.0  In the event of recovery of any claim towards LD Charges, Penalty, fee, fine or 

any other charges (Except EMD) from the supplier/vendor, the same will be 
recovered along with the applicable GST and the amount shall be adjusted with 
the payment to be made to the supplier/vendor against their bill/invoice or any 
other dues.
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SUB-SECTION-3.2 
ADDITIONAL TERMS & CONDITIONS OF CONTRACT 

 
 
The following additional terms & conditions are also acceptable to the company. 
The tenderers are requested not to quote any additional conditions in their tender. 
 

1. MOBILISATION ADVANCE: 
i) In the case of works whose estimated value is more than Rs.100.00 Crores, a 

maximum of 10% of the total contract value of work will be paid as 
mobilization advance subject to submission of Bank Guarantee for 110% 
advance amount. 

ii) Mobilization Advance against survey, soil investigation, design & engineering 
will be paid in two equal installments - one after signing of the agreement and 
the second after the system design drawings have been completed and 
detailed design work is to be taken up by the contractor. 

iii) Mobilization Advance against supply of equipments shall be released only 
after the contractor has finalized their venders/suppliers for the specific 
equipment and the amount of advance shall be proportionate to the value of 
equipment for which venders/suppliers have been finalized vis-à-vis the total 
value of equipments offered in the contract limited to 10% of the contract 
value. 

iv) Mobilisation Advance against works contract for site activities shall be paid in 
two equal installments. First installment shall be paid after the contractor has 
opened their site office and having finalised their subcontractors. The second 
installment shall be paid for taking procurement action of construction 
materials like reinforcing steel and structural steel by the contractor. 

v)  The mobilisation advance shall be recovered from the bills of the contractor 
from the second running on account bills onward @ 20% of the advance 
amount paid. However, the full amount of mobilization advance will be 
recovered maximum within scheduled date of completion as per agreement 
excluding Defect Liability period. 

 

Though the ‘Mobilisation Advance’ shall be given interest free but the interest 
shall be charged as per the rate of CIL’s borrowing rate under cash credit 
arrangement as varying from time to time to be compounded quarterly, on 
delayed recoveries either due to the late submission of bill by the Contractor 
or any other reason attributable to the Contractor besides the reason giving 
rise to encashment of BG as stated in the Clause for ‘Mobilisation Advance’ 
elsewhere. 
In addition to the above, interest will be charged as per aforesaid rate on 
Mobilisation Advance in case the contract is terminated due to default of the 
Contractor. 

 

vi) The value of Bank Guarantee may be reduced to the extent such advance is 
recovered by the company subject to the conditions that the value of Bank 
Guarantee amount at any time is more than the recoverable outstanding 
advance. Bank Guarantee shall be irrevocable and from a Nationalised Bank 
/Scheduled Bank. 

vii) Part Bank Guarantee” (BGs) against the Mobilization Advance shall be taken 
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in as many numbers as the proposed recovery instalments and shall be 
equivalent to 110% of the amount of each instalment. 

viii) In case of “Machinery and Equipment advance”, insurance and 
hypothecation to the employer shall be ensured. 

ix) Mobilization advance will be given in instalments and subsequent instalments 
will be released after getting satisfactory utilization Certificate from the 
contractor for the earlier instalments. 

 
2. PRICE VARIATION CLAUSE: 
2.1 The contract price shall remain firm without any price variation due to 

escalation for the portions of survey, geo-engineering investigations, design 
and engineering and supply of equipments, plant and machineries as 
envisaged in the scope of work and the price agreed thereon as per the 
contract except the statutory increase/decrease in taxes and duties. 

 
2.2 If the contract is to be extended beyond the stipulated period for completion of 

the work due to fault on the part of the contractor escalation on prices should 
not be allowed further if not provided otherwise in the accepted contract. 

2.2 For the portions of civil and structural works and erection and commissioning 
works of the plant & machineries, the price variation due to escalation shall be 
allowed to the extent as detailed hereinafter: 

 
2.2.1 If the prices of materials (not being materials supplied at fixed issue rates 

by the company) and wages of labour, required for execution of the work, 
increase, the contractor shall be compensated for such increase as per 
provisions detailed below: 

 
a) The amount of the contract shall accordingly be varied, subject to the 

condition that such compensation for variation in prices shall be available 
only for the work done during the stipulated period of the contract as per the 
work programme agreed including such period for which the contract is 
validly extended under the provisions of the contract without any penal 
action. 

 
b) The base date for working out such price variation shall be as on the last 

date of submission of bid (inclusive of price part) or the revised price bid 
(inclusive of revised offer if any), whichever is later. 

 
c) The compensation of Price variation shall be worked out at quarterly 

intervals and shall be with respect to the cost of work done during the 
previous three months. The first such payment shall be made at the end of 
three months after the month (Excluding) in which the tender was accepted 
and thereafter at three months' interval. 

 
2.2.1.1 Price Variation for Labour:    

The amount paid to the contractor for the work done shall be adjusted for 
increase or decrease in the cost of labour and the cost shall be calculated 
quarterly in accordance with the following formula: 
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VL=W x [A/100] x [(L- Lo)/ Lo] 
Where: 

VL =Variation in labour cost i.e. increase or decrease in the amount in 
rupees to be paid or recovered. 

W =Value of work done during the period under reckoning to which the 
price variation relates as indicated in clause no. 2.3 of the 
'ADDITIONAL TERMS & CONDITIONS OF CONTRACT'. 

A =Component of labour expressed as percentage of the total value of 
work adopted from Table-1 

Lo=Minimum wages for unskilled workers payable as per the Minimum 
Wages Act of Central or state govt. (whichever is higher) or HPC 
wages of CIL as applicable and mentioned in NIT, applicable to the 
place of work as on the last date stipulated for receipt of the Price 
bids or Revised Price bids whichever is later. 

L =Revised minimum wages of unskilled workers corresponding to Lo 
during the period to which the escalation relates. 

 
2.2.1.2 Price Variation on Materials: 

The amount to be paid to the contractor for the work done shall be adjusted for 
increase or decrease in the cost of materials and the cost shall be calculated 
quarterly in accordance with the following formula:  

  
        B          M  -  Mo      
 Vm  =    W     x   ------  x  --------- 
        100           Mo 
Where : 

Vm = Variation in material cost i.e. increase or decrease in the amount in 
rupees to be paid or recovered.  

W  = Value  of work done during the period under reckoning to which the price 
variation  relates as indicated in clause no. 2.3 of the ' ADDITIONAL 
TERMS & CONDITIONS OF  CONTRACT'. 

B  = Component of material  expressed as percentage of the total value of 
work adopted from Table-1 

M = Average All India Wholesale Price Index for all commodities for the period 
to which price variation relates as published by the RBI Bulletin, Ministry 
of Industry & Commerce, Govt. Of India.  

Mo = All India Wholesale Price Index for all commodities as published by the 
RBI Bulletin, Ministry of Industry & Commerce, Govt. Of India, relating to 
the last date on which the price bids or revised price bids whichever is 
later were stipulated to be received.   

 
2.2.1.3 Price Variation on POL :   

The amount to be paid to the contractor for the work done shall be adjusted for 
increase or decrease in the cost of  POL and the cost shall be calculated 
quarterly in accordance with the following formula:       

 Vf  =    W   x    C       x  F  -  Fo      
                        100           Fo 
Where : 

Vf  = Variation in the cost of fuel , oil & lubricants  increase or decrease in the 
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amount in  rupees to be paid or recovered.  
W = Value of work done during the period under reckoning to which the price 

variation relates as indicated in clause no. 2.3 of the 'ADDITIONAL 
TERMS & CONDITIONS OF CONTRACT'. 

C = Component of POL expressed as percentage of total value of work 
adopted from Table-1 

F  = Average Index Number  for Wholesale Price  for the group of fuel , 
power, light and lubricants as published by Economic Advisor , Ministry 
if Industry , Govt. Of India prevalent on the last date of receipt of price 
bids whichever is later.  

F o  = Index Number  for Wholesale Price  for the group of  “Fuel, power, 
light and lubricants”  as published by  the Economic Advisor, Ministry of 
Industry, Govt. Of India prevalent on the last date stipulated for receipt 
of the Price bids or Revised Price bids whichever is later. 

 
2.3 WHILE CALCULATING THE VALUE OF ''W'' THE FOLLOWING MAY BE 

NOTED: 
The cost on which the escalation/price variation shall be payable shall be 
reckoned as 85% of the cost of work as per the bills to which escalation 
relates, and from this amount the value of materials supplied or services 
rendered at the prescribed charges under the relevant provisions of the 
contract, and proposed to recovered in the particular bill, shall be deducted 
before the amount of compensation for escalation/price variation is worked out. 
Further the cost shall not include any work for which payment is made at 
prevailing market rates. 

 
2.4 In the event the price of materials and/ or wages of labour required for 

execution of the work decreases, there shall be downward adjustment of the 
work so that such price of materials and/or wages of labour shall be 
deductible from the cost of work under this contract and in this regard the 
formulae hereinbefore stated under this clause shall mutatis /mutandis apply.   

    
For all other works not listed above, the component of labour , material and 
POL of the total cost of work shall be as specifically indicated in the tender 
document. 
The price variation clause as stated above will be applied for extended time 
frame of a contract by following the principles as under  

 
i)   Normally, if and when it is understood that a contract is not going to be 

completed within the scheduled time period, the contract is kept operative by 
extending the time of completion provisionally. During this provisional 
extended period the operation of the Price Variation Clause will remain 
suspended. 

 
ii)   If and when it is decided at the end of the successful completion of the work 

that the delay was due to causes not attributable to the contractor, then the 
Price Variation Clause will be revived and applied as if the scheduled date of 
completion has been shifted to the approved extended date. 
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iii)  If it is decided at the end of successful completion of the work that the delay 
was due to the fault of the contractor then the Price Variation Clause will not 
be revived and no payment will be made to the contractor on this account. 
Additionally, the Clause related to Compensation for delay will be applied. 

 
iv)  In some cases the total delay may be partially due to causes not 

attributable to the contractor and partially due to his fault. It may be difficult 
to exactly quantify the total delay proportionately in such cases. The Price 
Variation Clause under such condition will be made operative for the entire 
extended time period by freezing the relevant indices on the date of the 
scheduled date of completion as originally fixed in the contract/ agreement. 
At the same time the Clause related to the compensation for delay will also 
be applied.                                      

Table  -   1 
Value of A , B & C in the Price variation formula in the 'Additional Terms and 
Conditions of Contract : 

 
2.5 CEILING ON PRICE VARIATION DUE TO ESCALATION 

There  shall  be  a  ceiling  on  price  variation  due  to escalation covered 
under clauses mentioned hereinbefore on the contract, limited to 10% of that 
portion of the price for which price variation is applicable. 

 

Sl. 
No.  

 Particulars  A   
Labour 
component  

B 
Material 
component 

C 
POL 
component  

Remar
ks 

 
1.  
 
2.  
 
3.  
 
 
4.  
 
 
 
5.  
 
6.  
 
 
 
7.  
 
8.  
 
 
9 

 
For  Building works      
 
For Road works          
 
For external sewerage, external water 
supply and external electrification  
 
For external water supply, external 
sanitary and external electrification  
(Through labour rate  contract)  
 
For steel structural  works    
 
For steel structural works with 
Department free supply of rolled steel 
sections (Through labour rate  contract)  
 
For Coal Handling Plant Civil works  
 
For underground civil works such as 
Incline Drivage, Shaft Sinking etc. 
 
For Erection and Commissioning of P& 

 
25 
 
15 
 
10 
 
 
75 
 
 
 
15 
 
75 
 
 
 
25 
 
35 
 
 
65 

 
75 
 
80 
 
90 
 
 
25 
 
 
 
85 
 
25 
 
 
 
75 
 
65 
 
 
35 

 
NIL 
 
05 
 
NIL 
 
 
NIL 
 
 
 
NIL 
 
NIL 
 
 
 
NIL 
 
NIL 
 
 
NIL 
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2.6 VARIATION IN THE TAXES, DUTIES, LEVIES ETC.  
Other statutory variation due to increase in taxes, duties, levies etc. by Govt. 
(Central or State or Local) as on the last date of submission of bid, with the 
taxes, duties, levies etc. during the manufacture/works/ supply, as the case 
may be, shall be borne by the owner. Similarly decrease in taxes, duties, levies 
etc. shall be returned/deducted to/by the owner. 
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SUB-SECTION – 3.3 
GENERAL TECHNICAL CONDITIONS 

 
 
1.0 GENERAL 

This part covers technical conditions pursuant to the contract and will form an 
integral part of the contract. The following provisions shall supplement all the 
detailed technical specifications and requirements brought out in the 
accompanying technical specifications. The contractor's proposal shall be 
based on the use of equipment and materials complying fully with the 
requirements, specified herein. It is recognised that the contractor may have 
standardised on the use of certain components, materials, processes or 
procedures different that those specified herein. Alternate proposals offering 
similar equipment based on the manufacturer's standard practice will also be 
considered provided such proposals meet the specified designs, standard and 
performance requirements and are acceptable to the owner. 

 
2.0 LIMIT OF CONTRACT 

Equipment furnished shall be complete in every respect with all mountings, 
fittings, fixtures and standard accessories normally provided with such 
equipment and/or needed for erection, completion and safe operation of the 
equipment as required by applicable codes though they may not have been 
specifically detailed in the technical specifications unless included in the list of 
exclusions. All similar standard components/parts of similar standard 
equipment provided, shall be inter-changeable with one another. 

 
3.0 EQUIPMENT PERFORMANCE   GUARANTEE 
3.1 The performance tests of the equipment under the scope of the contract are 

detailed in the technical specifications. These guarantees shall supplement 
the general performance guarantee provisions covered under general terms & 
conditions of contract in clause entitled "Guarantee". 

 
3.2 Liquidated damages for not meeting performance guarantee during the 

performance and guarantee tests shall be assessed and recovered from the 
contractor, as detailed in the General Technical Conditions. Such liquidated 
damages shall be without any limitation whatsoever and shall be in addition to 
damages, if any payable under any other clauses of conditions of contract. 

 
4.0 ENGINEERING DATA 
4.1 The furnishing of engineering data by the contractor shall be in accordance 

with the schedule for each set of equipment as specified in the technical 
specifications. The review of these data by the engineer will cover only 
general conformance of the data to the specifications and documents, 
interfaces with the equipment provided under the specifications, external 
connections and of the dimensions which might affect plant layout. This 
review by the engineer may not indicate a thorough review of all dimensions, 
quantities and details of the equipment, materials, any devices or items 
indicated or the accuracy of the information submitted. This review and/or 
approval by the engineer shall not be construed by the contractor, as limiting 
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any of his responsibilities and liabilities for mistakes and deviations from the 
requirements, specified under these specifications and documents. 

 
4.2 All engineering data submitted by the contractor after final process including 

review and approval by the engineer shall form part of the contract documents 
and the entire works covered under these specifications shall be performed in 
strict conformity, unless otherwise expressly requested by the engineer in 
writing. 

 
5.0 DRAWING 
5.1 All drawings submitted by the contractor including those submitted at the time 

of bid shall be sufficiently detailed to indicate the type, size, arrangement, 
weight of each component, break-up for packing and shipment, the external-
connections, fixing arrangements required, the dimensions required for 
installation and inter-connections with other equipment and materials, 
clearances and spaces required between various portions of equipment and 
any other information specifically requested in the specifications. 

 
5.2 Each drawing submitted by the contractor shall be clearly marked with the 

name of the owner, the unit designation, the specifications title, the 
specification number and the name of the project. If standard catalogue pages 
are submitted the applicable items shall be indicated therein. All titles, 
notings, markings and writings on the drawing shall be in English. All the 
dimensions should be in metric units. 

 
5.3 The owner may use a 35 mm microfilm system in processing drawings. All 

drawings shall be suitable for microfilming. Drawings which are not suitable 
for microfilming will not be accepted. A copy of each drawings reviewed will 
be returned to the contractor as stipulated herein. The owner may also accept 
and use floppies/ disks for computer based drawings. 

 
5.3.1 Copies of drawings returned to the contractor will be in the form of a print 

with the owner's marking, or a print made from a microfilm of the marked up 
drawing or in the form of aperture cards if the contractor has facilities to 
process such cards or print made from floppies for computer based drawings. 

 
5.4 The drawings submitted by the contractor shall be reviewed by the engineer 

as far as practicable within four (4) weeks and shall be modified by the 
contractor if any modifications and/or corrections are required by the 
engineer. The contractor shall incorporate such modifications and/or 
corrections and submit the final drawings for approval. Any delay arising out 
of failure by the contractor to rectify the drawings in good time shall not alter 
the contract completion date and it will be on the Contractor’s account. 

 
5.5 Approval by the Nodal Officer or his Nominee: the Contractor shall submit 

specifications and drawings showing the proposed Temporary Works to the 
Nodal Officer/Engineer-in-charge or his Nominee, who is to approve them if 
they comply with the specifications and drawings. The Contractor shall be 
responsible for design of Temporary Works. 
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The Nodal Officer/Engineer-in-charge or nominee’s approval shall not alter 
the contractor’s responsibility for design of the Temporary Works. 
 

5.6. The drawings sent for approval to the engineer shall be in quintuplicate. One 
print of such drawings will be returned to the contractor by the engineer 
marked approved/approved with corrections. The contractor shall thereupon 
furnish the owner with nine prints and one reproducible original of the 
drawings after incorporating all corrections. 

 
5.7 Further work by the contractor shall be in strict accordance with these 

drawings and no deviation shall be permitted without the written approval of 
the engineer, if so required. 

 
5.8 All manufacturing and fabrication work in connection with the equipment prior 

to the approval of the drawings shall be at the contractor's risk. The contractor 
may make any changes in the design which are necessary to make the 
equipment conform, to the provisions and intent of the contract and such 
changes will again be subject to approval by the engineer. Approval of 
contractor's drawings or work by the engineer shall not relieve the contractor 
of any of his responsibilities and liabilities under the contract. 

 
5.9 Drawings shall include all installation and detailed piping drawings wherever 

applicable. All piping 100 mm and larger shall be routed in detail and smaller 
pipe shall be shown schematically or by isometric drawings. All drawings shall 
be fully corrected to agree with actual as built construction. 

 
5.10 Operating and Maintenance Manual: If “as built” drawings and/or operating 

and Maintenance Manuals are required the contractor shall supply them by 
the dates stated in the contract data. 

 
If the Contractor does not supply the drawings and/or Manuals by the dates 
stated in the contract data, or they do not receive the Nodal Officer or his 
Nominee’s approval, the Nodal Officer or his Nominee shall withhold the 
amount stated in the contract data from payments due to the contractor. 

 
6.0 INSTRUCTION MANUALS 
6.1 The contractor shall submit to the engineer, preliminary instruction manuals 

for all the equipment, covered under the contract within the time agreed upon 
between the owner & the contractor. The final instruction manuals complete in 
all respects shall be submitted by the contractor thirty (30) days before the 
first shipment of the equipment. The instruction manuals shall contain full 
details and drawings of all the equipment furnished, the erection procedures, 
testing procedures, operation and maintenance procedures of the equipment. 
These instruction manuals shall be submitted in the form of one (1) 
reproducible original and twelve (12) copies. 

 
6.2 If after the commissioning and initial operation of the plant, the instruction 

manuals require any modifications/ additions/changes, the same shall be 
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incorporated and the updated final instruction manuals in the form of one (1) 
reproducible original and twelve (12) copies shall be submitted by the 
contractor to the owner. 

 
6.3 The contractor shall furnish to the owner, twelve (12) sets of spare parts 

catalogue. 
 
7.0 FIRST FILL OF CONSUMABLE, OILS AND LUBRICANTS 

All the first fill of consumable such as oils, lubricants and essential chemicals 
etc., which will be required to put the equipment covered under the scope of 
the specifications, into successful trial operation, shall be furnished by the 
contractor unless specifically excluded under the exclusions in the 
specifications and other documents. 

 
8.0 MANUFACTURING SCHEDULE 

The contractor shall submit to the engineer his manufacture and delivery 
schedules for all equipment within thirty (30) days from the date of issuance of 
the letter of acceptance of tender. Such schedules shall be in line with the 
detailed net-work for all phases of the work of the contractor. Such schedules 
shall be reviewed, up-dated and submitted to the engineer, once every two (2) 
months thereafter, by the contractor. Schedule shall also include the materials 
and equipment purchased from outside suppliers. 

 
9.0 REFERENCE STANDARDS 
9.1The codes and/or standards referred to in these specifications shall govern, in 

all cases wherever such references are made. In case of a conflict between 
such codes and/or standards and the specifications, the latter shall govern. 
Such codes and/or standards referred to shall mean the latest revisions, 
amendments/changes adopted and published by the relevant agencies. In 
case of any further conflict in this matter, the same shall be referred to the 
engineer whose decision shall be final and binding. 

 
9.2 Other internationally acceptable standards which ensure equal or higher 

performance than those specified shall also be accepted. 
 
10.0 DESIGN IMPROVEMENT 
10.1 The engineer or the contractor may propose changes in the specification of 

the equipment or quality thereof and if the parties agree upon any such 
changes the specification shall be modified accordingly. 

 
10.2 If any such agreed upon change is such that it affects the price and schedule 

of completion, the parties shall agree in writing as to the extent of any change 
in the price and/or schedule of completion before the contractor proceeds with 
the change. Following such agreement, the provision thereof, shall be 
deemed to have been amended accordingly. 

 
11.0 QUALITY ASSURANCE 
11.1Quality Assurance Programme 

To ensure that the equipment and services under the scope of this contract 
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whether manufactured or performed within the contractor's works or at his sub-
contractor's premises or at the owner's site or at any other place of work are in 
accordance with the specifications, the contractor shall adopt suitable quality 
assurance programme to control such activities at all points necessary. Such 
programme shall be outlined by the contractor on acceptance of LOA and 
before execution of the agreement and shall be finally accepted by the 
engineer after discussions before execution of the work. A quality assurance 
programme of the contractor shall generally cover the following: 

 

a. his organisation structure for the management and implementation of the 
proposed quality assurance programme: 

b. documentation control system: 
c. qualification data for bidder's key personnel: 
d. the procedure for purchase of materials, parts components and selection of 

sub-contractor's services including vendor analysis, source inspection, 
incoming raw-material inspection, verification of materials purchased etc.: 

e. system for shop manufacturing and site erection control including process 
control and fabrication and assembly controls: 

f. control of non-conforming items and system for corrective actions: 
g. inspection and test procedure both for manufacture and field activities: 
h. control of calibration and testing of measuring and testing equipment: 
i. system for indication and appraisal of inspection status: 
j. system for quality audits: 
k. system for authorising release of manufactured product to the owner: 
l. system for maintenance of records: 
m. system for handling storage and delivery: and 
n. a quality plan detailing out the specific quality control procedure adopted for 

controlling the quality characteristics relevant to each item of equipment 
furnished and each work at different stages executed at work site.  

 

11.2 Quality Assurance Documents 
The contractor shall be required to submit the following Quality Assurance 
Documents within three weeks after despatch of the equipment: 

i. all non-destructive examination procedures stress relief and weld repair 
procedure actually used during fabrication. 

ii. welder and welding operator qualification certificates. 
iii. welder identification list, listing welder's and welding operator's qualification 

procedure and welding identification symbols. 
iv. material mill test reports on components as specified by the specification. 
v. the inspection plan with verification, inspection plan check points, verification 

sketches, if used, and methods used to verify that the inspection and testing 
points in the inspection plan were performed satisfactorily. 

vi. sketches and drawings used for indicating the method of traceability of the 
radiographs to the location on the equipment. 

vii. all non-destructive examination result reports including radiography 
interpretation reports. 

viii. stress relief time temperature charts. 
ix. factory test results for testing required as per applicable codes and standard 

referred in the specifications. 
x. the engineer or his duly authorised representative reserves the right to carry 
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out quality audit and quality surveillance of the systems and procedures of 
the contractor/his vendor's quality management and control activities. 

 

12.0 ENGINEER'S SUPERVISION 
12.1  To eliminate delays and avoid disputes and litigation it is agreed between 

the parties to the contract that all matters and questions shall be referred to 
the engineer and his decision shall be final. 

 
12.2 The work shall be performed under the direction and supervision of the 

engineer. The scope of the duties of the engineer, pursuant to the contract, 
will include but not be limited to the following: 

 
a. interpretation of all the terms and conditions of these documents and 

specification. 
b. review and interpretation of all the contractor's drawings, engineering data 

etc. 
c. witness or authorise his representative to witness tests and trials either at 

the manufacturer's works or at site, or at any place where work is performed 
under the contract. 

d. inspect, accept or reject any equipment, material and work under the 
contract. 

e. issue certificate of acceptance and/or progressive payment and final 
payment certificates. 

f. review and suggest modifications and improvements in completion 
schedules from time to time. 

g. supervise the quality assurance programme implementation at all stages of 
the works. 

h. to receive and endorse the despatch documents enabling the contractor to 
clear the consignments. 

 
13.0 INSPECTION, TESTING AND INSPECTION CERTIFICATE 
13.1 The engineer, his duly authorised representative and/or outside inspection 

agency acting on behalf of the owner  shall have at all reasonable times 
access to the contractor's premises or works and shall have the power at all 
reasonable times to inspect and examine the materials and workmanship of 
the works during its manufacture or erection and if part of the works is being 
manufactured or assembled at other premises or works, the contractor shall 
obtain for the engineer and for his duly authorised representative permission 
to inspect as if the works were manufactured or assembled on the 
contractor's own premises or works. 

 
13.2 The contractor shall give the Engineer/Inspector fifteen (15) days written 

notice of any material being ready for testing. Such tests shall be to the 
contractor's account except for the expenses of the Inspector. The 
Engineer/Inspector, unless witnessing of the tests is virtually waived, will 
attend such tests within fifteen (15) days of the date on which the equipment 
is notified as being ready for test/inspection, failing which the contractor may 
proceed with the test which shall be deemed to have been made in the 
Inspector's presence and he shall forthwith forward to the Inspector duly 
certified copies of tests in triplicate. 
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13.3 The Engineer or Inspector shall within fifteen (15) days from the date of 

inspection as defined herein give notice in writing to the contractor, of any 
objection to any drawings and all or any equipment and workmanship which in 
his opinion is not in accordance with the contract. The contractor shall give 
due consideration to such objections and shall either make the modifications 
that may be necessary to meet the said objections or shall confirm in writing 
to the Engineer/Inspector giving reasons therein, that no modifications are 
necessary to comply with the contract. 

 
13.4 When the factory tests have been completed at the contractor's or sub-

contractor's works, the Engineer/Inspector shall issue a certificate to this 
effect within fifteen (15) days after completion of tests but if the tests are not 
witnessed by the Engineer/Inspector, the certificate shall be issued within 
fifteen (15) days of the receipt of the contractor’s test certificate by the 
Engineer/Inspector. Failure of the Engineer/Inspector to issue such a 
certificate shall not prevent the contractor from proceeding with the works. 
The completion of these tests or the issue of the certificate shall not bind the 
owner to accept the equipment should it, on further tests after erection, be 
found not to comply with the contract. 

 
13.5 In  all cases where the contract provides for tests whether at the premises 

or works of the contractor or of any sub-contractor, the contractor, except 
where otherwise specified, shall provide free of charge such items as labour, 
materials, electricity, fuel, water, stores, apparatus and instruments as may be 
reasonably demanded by the Engineer/Inspector or his authorised 
representative to carry out effectively such tests of the equipment in 
accordance with the contract and shall be given facilities to the 
Engineer/Inspector or to his authorised representative to accomplish testing. 

 
13.6 The inspection by Engineer and issue of Inspection Certificate thereon 

shall in no way limit the liabilities and responsibilities of the contractor in 
respect of the agreed quality assurance programme forming a part of the 
contract. 

 
14.0 TEST  
14.1 Start up 
14.1.1 On completion of erection of the equipment and before start-up, each item 

of the equipment shall be thoroughly cleaned and then inspected jointly by the 
Engineer and the contractor for correctness and completeness of installation 
and acceptability of start-up, leading to initial pre-commissioning tests at site. 
The list of pre-commissioning tests to be performed shall be as mutually 
agreed and included in the contractor's quality assurance programme. 

 
14.1.2 The contractor's commissioning/start-up engineers specifically identified as 

far as possible shall be responsible for carrying out all the pre-commissioning 
tests. On completion of inspection, checking and after the pre-commissioning 
tests are satisfactorily over, the complete equipment shall be placed on initial 
operation during which period the complete equipment shall be operated 
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integral with sub-systems and supporting equipment as a complete plant 
referred hereinafter as plant. 

 
14.2 Trial Operation 
14.2.1 The plant shall then be on trial operation during which period all necessary 

adjustments shall be made while operating over the full load-range enabling 
the plant to be made ready for performance and guarantee tests. 

14.2.2 The duration of trial operation of the complete equipment shall be fourteen 
(14) days out of which at least seventy-two (72) hours shall be continuous 
operation on full load or any other duration as may be agreed to, between the 
engineer and the contractor. The trial operation shall be considered 
successful, provided that each item of the equipment can operate 
continuously at the specified operating characteristics, for the period of trial 
operation. 

14.2.3 For the period of trial operation, the time of operation with any load shall be 
counted. Minor interruptions not exceeding four (4) hours at a time, caused 
during the continuous operation shall not affect the total duration of trial 
operation. However, if in the opinion of the engineer, the interruption is long, 
the trial operation shall be prolonged for the period of interruption. 

14.2.4 A trial operation report comprising of observations and recordings of 
various parameters to be measured in respect of the above trial operation 
shall be prepared by the contractor. This report, besides recording the details 
of the various observations during trial run, shall also include the dates of start 
and finish of the trial operations and shall be signed by the representatives of 
both the parties. The report shall have sheets, recording all the details of 
interruptions occurred, adjustments made and any minor repairs done during 
the trial operation. Based on the observations, necessary modifications/ 
repairs to the plant shall be carried out by the contractor to the full satisfaction 
of the engineer to enable the later to accord permission to carry out 
performance and guarantee tests on the plant. However, minor defects which 
do not endanger the safe operation of the equipment, shall not be considered 
as reasons for withholding the aforesaid permission. 

 
14.3 Performance and guarantee test 
14.3.1 The final test as to the performance and guarantees shall be conducted at 

site, by the owner. Such tests will be commenced within a period of two (2) 
months after successful completion of trial operations. Any extension of time 
beyond the above two (2) months shall be mutually agreed upon. 

 
14.3.2 These tests shall be binding on both the parties of the contract to 

determine compliance of the equipment with the performance guarantees. 
 
14.3.3 The available instrumentation and control equipment will be used during 

such tests and the engineer will calibrate, all such measuring equipment and 
devices as far as practicable. However, un-measurable parameters shall be 
taken into account in a reasonable manner by the engineer, for the equipment 
of these tests. The tests will be conducted at the specified load points and as 
near the specified cycle condition as practicable. The engineer will apply 
proper corrections in calculation, to take into account conditions which do not 
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correspond to the specified conditions. 
 
14.3.4 Any special equipment, tools and tackles required for the successful 

completion of the performance and guarantee tests shall be provided by the 
contractor, free of cost. 

 
14.3.5 The guaranteed performance figures of the equipment shall be proved by 

the contractor during these performance and guarantee tests. Should the 
results of these tests show any decrease from the guaranteed values, the 
contractor shall modify the equipment as required to enable it to meet the 
guarantees. In such case, performance and guarantee tests shall be repeated 
within one month, from the date the equipment is ready for re-tests and all 
cost for modifications including labour, materials and the cost of additional 
testing to prove that the equipment meets the guarantees, shall be borne by 
the contractor. Duration of performance guarantee tests will be of one month 
of which 6 (six) days continuous on load operation is the minimum 
requirement and in case it fails, the process of performance guarantee tests 
will be repeated. 

 
14.3.6 The specific tests to be conducted on equipment has been brought out in 

the technical specifications. 
 
14.3.7 Performance and guarantee test shall make allowance for instrumentation 

errors as may be decided by the engineer-in-charge. 
 
14.4 TEST CODES 

The provisions outlined in the ASME performance test codes or other 
international and Indian approved equivalents shall generally be used as a 
guide for all the above test procedures unless otherwise specified in the 
technical specifications. 

 
15.0 PACKING 

All the equipment shall be suitably protected, coated, covered or boxed and 
crated to prevent damage or deterioration during transit, handling and storage 
at site till the time of erection. While packing all the materials, the limitation 
from the point of view of availability of railway wagon sizes in India should be 
taken into account. The contractor shall be responsible for any loss or damage 
during transportation, handling and storage due to improper packing.  

 
16.0 PROTECTION 

All coated surfaces shall be protected against abrasions, impact, discoloration 
and any other damages. All exposed threaded portions shall be suitably 
protected with either a metallic or a non-metallic protecting device. All ends of 
all valves and piping and conduit equipment connections shall be properly 
sealed with suitable devices to protect them from damage. The parts which are 
likely to get rusted, due to exposure to weather, should also be properly treated 
and protected in a suitable manner. 

 
17.0 PRESERVATIVE SHOP COATING 
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17.1 All exposed metallic surfaces subject to corrosion shall be protected by shop 
application of suitable coatings. All surfaces which will not be easily 
accessible after the shop assembly, shall before hand be treated and 
protected for the life of the equipment. All surfaces shall be thoroughly 
cleaned of all mill scale, oxide and other coatings and prepared in the shop. 
The surfaces that are to be finish painted after installation or require corrosion 
protection until installation, shall be shop painted with at least two coats of 
primer. Transformers and other electrical equipment, if included shall be shop 
finished with one or more coats of primer and two coats of high grade 
resistance enamel. The finished colours shall be as per manufacturer's 
standards, to be selected and specified by the engineering at a later date. 

 
17.2 Shop primer for all steel surface which will be exposed to operating 

temperature below 95 0C shall be selected by the Contractor after obtaining 
specific approval of the engineer regarding the quality of primer proposed to 
be applied. Special high temperature primer shall be used on surfaces 
exposed to temperatures higher than 95 0C and such primers shall also be 
subject to the approval of the engineer. 

 

17.3 All other steel surfaces which are not to be painted shall be coated with 
suitable dust preventive compound subject to the approval of the engineer. 

 

18.0 PROTECTIVE GUARDS 
Suitable guards shall be provided for protection of personnel on all exposed 
rotating and/or moving machine parts. All such guards with necessary spares 
and accessories shall be designed for easy installation and removal for 
maintenance purposes. 

 

19.0 DESIGN CO-ORDINATION 
The contractor shall be responsible for the selection and design of appropriate 
equipment to provide the best co-ordinated performance of the entire system. 
The basic design requirements are detailed out in Technical Specifications. 
The design of various components, sub-assemblies and assemblies shall be so 
done, so that it facilitates easy field assembly and maintenance. All the rotating 
components shall be so selected that the natural frequency of the complete 
unit is not critical at or close to the operating range of the unit. 

 

20.0 DESIGN CO-ORDINATION MEETING 
The contractor will be called upon to attend design co-ordination meetings with 
the engineer, other contractors and the consultants of the owner during the 
period of contract. The contractor shall attend such meetings at his own cost at  
-------  or at mutually agreed venue as and when required and fully co-operate 
with such persons and agencies involved during those discussions. 

 
21.0 TOOLS AND TACKLES 

The contractor shall supply with the equipment one complete set of all special 
tools and tackles for the erection, assembly, dis-assembly and maintenance of 
the equipment. However, these tools and tackles shall be separately packed 
and brought on to site. 

 
22.0 NOISE LEVEL 
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The equivalent 'A' weighted sound level measured at a distance of 1.5 metres 
above floor level in elevation and one metre horizontally from the base of any 
equipment furnished and installed under these specifications, expressed in 
decibels to a reference of 0.0002 microbar, shall not exceed 85 dB. 

 

23.0 TAKING OVER 
Upon successful completion of all the tests to be performed at site on 
equipment furnished and erected by the contractor, the engineer shall issue to 
the contractor a taking over certificate as a proof of the final acceptance of the 
equipment. Such certificate shall not unreasonably be withheld nor will the 
engineer delay the issuance thereof, on account of minor omissions or defects 
which do not affect the commercial operation and/or cause any serious risk to 
the equipment. Such certificate shall not relieve the contractor of any of his 
obligations which otherwise survive, by the terms and conditions of the contract 
after issuance of such certificate. 

 

24.0 INDIAN STANDARDS 
Normally Indian Standards as published by BUREAU OF INDIAN 
STANDARDS shall be followed. Wherever relevant Indian Standard is not 
published by the BIS, International Standards or American Standard or 
German Standard or British Standard, as decided by the Engineer in 
consultations with the Consultants employed by the Owner, shall be followed.  

 

25.0 WELDING 
If the manufacturer has special requirements relating to the welding procedures 
for welds at the terminals of the equipment to be procured by the owner under 
separate specifications, the requirements shall be submitted to the engineer in 
advance of commencement of erection work. 

 

26.0 LUBRICATION 
Equipment shall be lubricated by systems designed for continuous operation. 
Lubricant level indicators shall be furnished and marked to indicate proper 
levels under both stand-still and operating conditions. 

 

27.0 EQUIPMENT BASES 
A cast iron or welded steel base plate shall be provided for all rotating 
equipment which is to be installed on a concrete/structural steel base unless 
otherwise agreed to by the engineer. Each base plate shall support the unit 
and its drive assembly, shall be of a neat design with pads for anchoring the 
units, shall have a raised lip all around, and shall have threaded drain 
connections. 

 

28.0 RATING PLATES, NAME PLATES AND LABELS 
28.1 Each main and auxiliary items of plant is to have permanently attached to it 

in a conspicuous position a rating plate of non-corrosive material upon which 
is to be engraved the manufacturer's name, equipment, type or serial number, 
together with details of the loading conditions under which the item of plant in 
question have been designed to operate, and such diagram plates as may be 
required by the engineer. 

 

28.2 Each item of plant is to be provided with a nameplate or label designating 
the service of the particular equipment. The inscriptions are to be approved by 
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the engineer or shall be as detailed in the appropriate sections of the 
technical specifications. 

 
28.3 Such nameplates or labels are to be of white non-hygroscopic material with 

engraved black lettering or, alternatively, in the case of indoor circuit 
breakers, starters etc. of transparent plastic material with suitably coloured 
lettering engraved on the back. 

 
28.4 Items of plant such as valves, which are subject to handling, are to be 

provided with an engraved chromium plated nameplate or label with 
engraving filled with enamel. 

 
28.5 All such name plates, instruction plates, lubrication charts etc. shall be 

bilingual with Hindi inscription first, followed by English. Alternatively, two 
separate plates one with Hindi and the other with English inscriptions may be 
provided. 

 
29.0 COLOUR CODE FOR PIPE SERVICES 
All pipe services wherever applicable are to be painted in accordance with the 
owner's standard colour scheme, by the contractor.  
 
30.0 SERVICE BY THE OWNER 
30.1 The following services shall be provided by the owner: 

 i. Drinking water at one point within 100 metres of the work site, charges to 
be decided by the company. 

ii. Auxiliary power for construction at one point within 100 metres of the work 
site, charges to be decided by the company. 

 
30.2 In the event of the contractor requiring these services at parameters other 

than those specified above, for any systems, equipment, instrument etc. he 
shall make the necessary arrangements himself. 
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 (To be kept wherever applicable) 
SUB-SECTION – 3.4 

ERECTION CONDITIONS OF CONTRACT 
 
 
1.0 GENERAL 
1.1 The following shall supplement the conditions already contained in the other parts 

of these specifications and documents and shall govern that portion of the work of 
this contract to be performed at site. 

1.2 The contractor upon signing of the contract shall, in addition to a project co-
ordinator, nominate another responsible officer as his representative at site 
suitably designated for the purpose of overall responsibility and co-ordination of 
the works to be performed at site. Such person shall function from the site office of 
the contractor during the pendency of contract. 

 
2.0 REGULATION OF LOCAL AUTHORITIES AND STATUTES 
2.1 The contractor shall comply with all the rules and regulations of local authorities 

during the performance of his field activities. He shall also comply with the 
minimum wages act, 1948 and the payment of wages act (both of the Government 
of India and the local State Government) and the rules made thereunder in 
respect of any employee or workman employed or engaged by him or his sub-
contractor. The contractor shall make all necessary payments of the Provident 
Fund for the workmen employed by him for the work as per the laws prevailing 
under provisions of CMPF and Allied Schemes and CMPF and Miscellaneous 
Provisions Act 1948 or Employees Provident Fund and Miscellaneous Provisions 
Act 1952 as the case may be. 

 
2.2 All registration and statutory inspection fees, if any, in respect of his work pursuant 

to this contract shall be to the account of the contractor. However, any registration, 
statutory inspection fees lawfully payable under the provisions of the rules and 
regulations of the Government and any other statutory laws and its amendments 
from time to time during erection in respect of the plant equipment ultimately to be 
owned by the owner, shall be to the account of the owner. Should any such 
inspection or registration need to be arranged due to the fault of the contractor or 
his sub-contractor, the additional fees for such inspection and/or registration shall 
be borne by the contractor. 

 
3.0 OWNER'S LIEN ON EQUIPMENT 

The owner shall have lien on all equipment including those of the contractor 
brought to the site for the purpose of erection, testing and commissioning of the 
plant. The owner shall continue to hold the lien on all such equipment throughout 
the period of contract. No material brought to the site shall be removed from the 
site by the contractor and/or his sub-contractors without the prior written approval 
of the engineer. 

 
4.0 INSPECTION, TESTING AND INSPECTION CERTIFICATES 

The provisions of the clause entitled inspection testing and inspection certificates 
under section GTC shall also be applicable to the erection portion of the works. 
The engineer shall have the right to re-inspect any equipment though previously 
inspected and approved by him, at the contractor's works, before and after the 
same are constructed and/or erected at site. If by the above inspection, the 
engineer rejects any work or equipment, the contractor shall make good for such 



 

113 | P a g e  S e c t i o n  3 . 4  E r e c t i o n  C o n d i t i o n s  o f  C o n t r a c t   
 

rejection either by replacement or modifications/repairs as may be necessary, to 
the satisfaction of the engineer. Such replacement will also include the 
replacement or re-execution of such of those works of other contractors and/or 
agencies, which might have got damaged or affected by the replacements or re-
work done to the contractor's work. 

 
5.0 ACCESS TO SITE AND WORKS ON SITE 

5.1 Suitable access to and possession of the site shall be accorded to the contractor 
by the owner in reasonable time. 

5.2 The works so far as it is carried out on the owner's premises, shall be carried out 
at such time as the owner may approve and the owner shall give the contractor 
reasonable facilities for carrying out the works. 

5.3 In the execution of the works, no persons other than the contractor or his duly 
appointed representative, sub-contractor and workmen, shall be allowed to do 
work on the site, except by the special permission, in writing of the engineer or 
his representative. 

 
6.0 CONTRACTOR'S SITE OFFICE ESTABLISHMENT 

The contractor shall establish a site office at the site and keep posted an 
authorised representative for the purpose of the contract. Any written order or 
instruction of the engineer or his duly authorised representative, shall be 
communicated to the said authorised resident representing the contractor and the 
same shall be deemed to have been communicated to the contractor at his legal 
address. 

 
7.0 CO-OPERATION WITH OTHER CONTRACTORS 

7.1 The contractor shall co-operate with all other contractors or tradesmen of the 
owner, who may be performing other works on behalf of the owner and the 
workmen who may be employed by the owner and doing work in the vicinity of 
the works under the contract. The contractor shall also so arrange to perform his 
work as to minimise, to the maximum extent possible, interference with the work 
of other contractors and his workmen. Any injury or damage that may be 
sustained in the employees of the other contractors and the owner, due to the 
contractor's work shall promptly be made good at his own expense. The 
engineer shall determine the resolution of any difference or conflict that may 
arise between the contractor and other contractors or between the contractor and 
the workmen of the owner in regard to their work. If the works of the contractor is 
delayed because of any acts or omissions of another contractor, the contractor 
shall have no claim against the owner on that account other than an extension of 
time for completing his works. 

 
7.2 The engineer shall be notified promptly by the contractor of any defects in the 

other contractor's works that could affect the contractor's works. The engineer 
shall determine the corrective measures if any, required to rectify this situation 
after inspection of the works and such decisions by the engineer shall be binding 
on the contractor. 

 
8.0 DISCIPLINE OF WORKMEN 

The contractor shall adhere to the disciplinary procedure set by the engineer in 
respect of his employees and workmen at site. The engineer shall be at liberty to 
object to the presence of any representative or employees of the contractor at the 
site, if in the opinion of the engineer such employee has mis-conducted himself or 
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be incompetent or negligent or otherwise undesirable and then the contractor shall 
remove such a person objected to and provide in his place a competent 
replacement. 

 
9.0 CONTRACTOR'S FIELD OPERATION 

9.1 The contractor shall keep the engineer informed in advance regarding his field 
activity plans and schedules for carrying out each part of the works. Any review 
of such plan or schedule or method of work by the engineer shall not relieve the 
contractor of any of his responsibilities towards the field activities. Such reviews 
shall also not be considered as an assumption of any risk or liability by the 
engineer or the owner or any of his representatives and no claim of the 
contractor will be entertained because of the failure or inefficiency of any such 
plan or schedule or method of work reviewed. The contractor shall be solely 
responsible for the safety, adequacy and efficiency of plant and equipment and 
his erection methods. 

 
9.2 The contractor shall have complete responsibility for the conditions of the work 

site including the safety of all persons employed by him or his sub-contractor and 
all the properties under his custody during the performance of the work. This 
requirement shall apply continuously till the completion of the contract and shall 
not be limited to normal working hours. The construction review by the engineer 
is not intended to include review of contractor's safety measures in, on or near 
the work-site, and their adequacy or otherwise. 

 
10.0 PHOTOGRAPHS AND PROGRESS REPORT 

10.1 The contractor shall furnish three (3) prints each to the engineer of progress 
photographs of the work done at site. Photographs shall be taken as and when 
indicated by the engineer or his representative. Photographs shall be adequate 
in size and number to indicate various stages of erection. Each photograph shall 
contain the date, the name of the contractor and the title of the photograph. 

 
10.2 The above photographs shall accompany the monthly progress report detailing 

out the progress achieved on all erection activities as compared to the 
schedules. The report shall also indicate the reasons for the variance between 
the scheduled and actual progress and the action proposed for corrective 
measures wherever necessary. 

 
11.0 MAN-POWER REPORT 

11.1 The contractor shall submit to the engineer, on the first day of every month, a 
man hour schedule for the month, detailing the man hours scheduled for the 
month, skill wise and area-wise. 

 
11.2 The contractor shall also submit to the engineer on the first day of every month, 

a man power report of the previous months detailing the number of persons 
scheduled to have been employed and actually employed, skill-wise and areas of 
employment of such labour. 

 
 
12.0 PROTECTION WORK 

The contractor shall have total responsibility for protecting his works till it is finally 
taken over by the engineer. No claim will be entertained by the owner or the 
engineer for any damage or loss to the contractor's works and the contractor shall 
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be responsible for the complete restoration of the damaged works to its original 
condition to comply with the specifications and drawings. Should any such 
damage to the contractor's works occur because of other party not under his 
supervision or control, the contractor shall make his claim directly with the party 
concerned. If dis-agreement or conflict or dispute develops between the contractor 
and the other party or parties concerned regarding the responsibility for damage to 
the contractor's works the same shall be resolved as per the provisions of the 
clause 7.0 above entitled co-operation with other contractors. The contractor shall 
not cause any delay in the repair of such damaged works because of any delay in 
the resolution of such disputes. The contractor shall proceed to repair the work 
immediately and the cause thereof will be assigned pending resolution of such 
dispute. 

 
13.0 EMPLOYMENT OF LABOUR 

13.1 Contractors are to employ, to the extent possible (as per policy decision of the 
company valid from time to time), local project affected people and pay wages 
not less than the minimum wages as per minimum Wages Act or such other 
legislations or award of the minimum wage fixed by respective State Govt. or 
Central Govt. as may be in force. 

 
 No female labour shall be employed after darkness. No persons below the age 
of eighteen years shall be employed. 

 
13.2 All traveling expenses including provisions of all necessary transport to and 

from site lodging allowances and other payments to contractor's employees shall 
be the sole responsibility of the contractor. 

 
13.3 The hour of work on the site shall be decided by the owner and the contractor 

shall adhere to it. Working hours will normally be eight (8) hours per day- 
Monday to Saturday. 

 
13.4 Contractor's employees shall wear identification badges while on work at site. 
 
13.5 Payment of Provident Fund for the workmen employed by him for the work as 

per the Law prevailing under provision of CMPF/EPF and allied scheme valid 
from time to time shall be responsibility of the Contractor which shall be in 
accordance with the given guidelines: 

 
1. The Contractor must be mandatorily registered as employer under the CMPF 

Act and allied scheme and shall submit details of their workers with the CMPF 
number, wherever required. The contractor shall submit CMPF registration 
certificate before signing of agreement. 

2. If any employee of a Contractor is not a member of any Provident Fund, he 
shall be required to become a member of CMPF scheme immediately, for 
availing benefits therefrom. 

3. Where the employees of a Contractor are members of EPF scheme, the 
Contractor shall provide appropriate facilitation to those employees who 
voluntarily opt for conversion from EPF Schemes to CMPF Schemes. 
In addition to the above, the Contractor shall provide a copy of the updated 
passbook having entry made in the CMPF/EPF or Allied Scheme(s) of 
Provident fund as the case may be, to the Competent Authority annually or as 
and when asked. Bidder shall also submit copies of statutory returns. 
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The contractor shall also comply with the provisions of the CMPF/ EPF and 
regularly deposit the contributions in accordance with the same. The Company 
shall have no liability whatsoever in this regard. 

 
13.6  The Contractor shall comply with statutory requirements of various acts including 

Child Labour (Prohibition & Regulation) Act, 1986 as amended from time to time 
and all rules, regulations and schemes framed there under from time to time in 
addition to other applicable labour laws. 

13.7 The payment to the contractor’s labourers has to be made through Bank only. 
13.8 Bonus is to be paid to the contract workers engaged by the Contractors as per 

the provisions of Payment of Bonus Act,1965 as amended from time to time. 
13.9 The contractors shall register themselves on the Contract Labour Payment 

Management Portal (CLPMP) of CIL within 30 days of issue of Letter of 
Acceptance/work order and will have to enter and update periodically the 
following details in the portal: 

a. LOA/Work Order details 
b. Details of Contractor workers and payment of wages in respect of each 

Work Order each month. 
13.10 All the contract workers shall be covered with the Bio-metric attendance system 

for payment of wages. 
13.11 Contractors should deploy suitably experienced workers as mentioned in 

relevant Govt. circular. 
 
14.0 FACILITIES TO BE PROVIDED BY THE OWNER 

14.1SPACE:  
The contractor shall advise the owner within thirty (30) days from the date of 
acceptance of the letter of award, about his exact requirement of space for his 
office, mess-rooms storage area, pre-assembly and fabrication areas, labour 
colony area, toilets, etc. The above requirement shall be reviewed by the 
engineer and space will be allotted to the contractor for construction of his 
temporary structures like office, storage sheds, labour and staff colony and other 
utilities etc. for his own as well as his sub-contractor's use.  

 
14.2 ELECTRICITY: 
  The contractor shall arrange necessary electricity at his own cost for the work 

and his own establishment. However, if available and feasible the company may 
arrange electricity at one point near the work site and necessary recovery of cost 
of energy consumed will be made at rates prescribed by the company from time 
to time. Energy meter for this purpose shall be provided by the contractor. 

 
 
14.3 WATER: 

The contractor shall arrange necessary water for the work and his own 
establishment and nothing extra will be paid for the same. Such water used by 
the contractor shall be fit for construction purposes.  However, if available and 
feasible the company may arrange water, at the written request of the 
contractor, to the extent possible, at one point near the work site for which 
recovery @ 1% of the contract value of work done will be made from the 
contractor's bills. The contractor shall make his own arrangement of water 
connection and laying of pipe lines from main source of supply. Department do 
not guarantee to maintain uninterrupted supply of water. No claim of damage or 
refund of water charges will be entertained on account of such break down. 
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15.0 FACILITIES TO BE PROVIDED BY THE CONTRACTOR 

15.1 Tools, tackles and scaffoldings 
The contractor shall provide all the construction equipment, tools, tackles and 
scaffoldings required for pre-assembly, erection, testing and commissioning of 
the equipment covered under the contract. He shall submit a list of all such 
materials to the engineer before the commencement of pre-assembly at site. 
These tools and tackles shall not be removed from the site without the written 
permission of the engineer. 

 
15.2 Communication 

The owner will extend the telephone & telex facilities, if available at site, for 
purposes of contract. The contractor shall be charged at actual for such facilities. 

 
15.3 First – aid 
 15.3.1 The contractor shall provide necessary first-aid facilities for all his employees, 

representatives and workmen working at the site. Enough number of contractor's 
personnel shall be trained in administering first-aid. 

 15.3.2 The owner will provide the contractor, in case of an emergency, the services 
of an ambulance for transportation to the nearest hospital. 

 
15.4  Cleanliness 
 15.4.1 The contractor shall be responsible for keeping the entire area allotted to him 

clean and free from rubbish, debris etc. during the period of contract. The 
contractor shall employ enough number of special personnel to thoroughly clean 
his work area at least once in a day. All such rubbish and scrap material shall be 
stacked or disposed in a place to be identified by the engineer. Materials and 
stores shall be so arranged to permit easy cleaning of the area in areas where 
equipment might drip oil and cause damage to the floor surface, a suitable 
protective cover of a flame resistant, oil proof sheet shall be provided to protect 
the floor from such damage. 

 
 15.4.2 Similarly the labour colony, the offices and the residential areas of the 

contractor's employees and workmen shall be kept clean and neat to the entire 
satisfaction of the engineer. Proper sanitary arrangement shall be provided by 
the contractor, in the work areas, office and residential areas of the contractor. 

 
16.0 LINES AND GRADES 

All the works shall be performed to the lines, grades and elevations indicated on 
the drawings. The contractor shall be responsible to locate and layout the works. 
Basic horizontal and vertical control points will be established and marked by the 
engineer at site at suitable points. These points shall be used as datum for the 
works under the contract. The contractor shall inform the engineer well in 
advance of the times and places at which he wishes to do work in the area 
allotted to him, so that suitable datum points may be established and checked by 
the engineer to enable the contractor to proceed with his works. Any work done 
without being properly located may be removed and/or dismantled by the 
engineer at contractor's expense. 

 
17.0 FIRE PROTECTION 

17.1 The work procedures that are to be used during the erection shall be those 
which minimise fire hazards to the extent practicable. Combustible materials, 
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combustible waste and rubbish shall be collected and removed from the site at 
least once each day. Fuels, oils and volatile or flammable materials shall be 
stored away from the construction and equipment and materials storage areas in 
safe containers. Untreated canvas paper, plastic or other flammable flexible 
materials shall not at all be used at site for any other purpose unless otherwise 
specified. If any such materials are received with the equipment at the site, the 
same shall be removed and replaced with acceptable material before moving into 
the construction area or storage. 

 
17.2 Similarly corrugated paper fabricated cartons etc. will not be permitted in the 

construction area either for storage or for handling of materials. All such 
materials used shall be water proof and flame resistant type. All the other 
materials such as working drawings, plants, etc. which are combustible but are 
essential for the works to be executed shall be protected against combustion 
resulting from welding sparks, cutting flames and other similar fire sources. 

 
17.3 All the contractor's supervisory personnel and sufficient number of workers 

shall be trained for fire-fighting and shall be assigned specific fire protection 
duties. Enough of such trained personnel must be available at the site during the 
entire period of the contract. 

 
17.4 The contractor shall provide enough fire protection equipment of the types and 

number for the ware-houses, office, temporary structures, labour colony area etc. 
Access to such fire protection equipment, shall be easy and kept open at all 
times. 

 
18.0 SECURITY 

The contractor shall have total responsibility for all equipment and materials in 
his custody stored, loose, semi-assembled and/or erected by him at site. The 
contractor shall make suitable security arrangements including employment of 
security personnel to ensure the protection of all materials, equipment and works 
from theft, fire, pilferage and any other damages and loss. All materials of the 
contractor shall enter and leave the project site only with the written permission 
of the engineer in the prescribed manner. 

 
19.0 CONTRACTOR'S AREA LIMITS 

The engineer will mark-out the boundary limits of access roads, parking spaces, 
storage and construction areas for the contractor and the contractor shall not 
trespass the areas not so marked out for him. The contractor shall be 
responsible to ensure that none of his personnel move out of the areas marked 
out for his operations. In case of such a need for the contractor's personnel to 
work out of the areas marked out for him, the same shall be done only with the 
written permission of the engineer. 

 
20.0 CONTRACTOR'S CO-OPERATION WITH THE OWNER 

In cases where the performance of the erection work by the contractor affects the 
operation of the system facilities of the owner, such erection work of the 
contractor shall be scheduled to be performed only in the manner stipulated by 
the engineer and the same shall be acceptable at all times to the contractor. The 
engineer may impose such restrictions on the facilities provided to the contractor 
such as electricity, water, etc. as he may think fit in the interest of the owner and 
the contractor shall strictly adhere etc. such restrictions and co-operate with the 
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engineer. It will be the responsibility of the contractor to provide all necessary 
temporary instrumentation and other measuring devices required during start-up 
and operation of the equipment systems, which are erected by him. The 
contractor shall also be responsible for flushing and initial filling of all the oil and 
lubricants required for the equipment furnished and erected by him, so as to 
make such equipment ready for operation. The contractor shall be responsible 
for supplying such flushing oil and other lubricants unless otherwise specified 
elsewhere in these documents & specifications. 
 

21.0 PRE-COMMISSIONING TRIALS AND INITIAL OPERATIONS 
The pre-commissioning trials and initial operations of the equipment furnished 
and erected by the contractor shall be the responsibility of the contractor as 
detailed in relevant clauses in section GTC. The contractor shall provide, in 
addition, test instruments, calibrating devices, etc. and the labour required for the 
successful performance of these trials. It is anticipated that the above test may 
prolong for a long time, the contractor's workmen required for the above test 
shall always be present at site during such trials. 

 
22.0 MATERIALS HANDLING AND STORAGE 

22.1 All the equipment furnished under the contract and arriving at site shall be 
promptly received, unloaded and transported and stored in the storage spaces 
by the contractor. 

 
22.2 Contractor shall be responsible for examining all the shipment and notify the 

engineer immediately or any damage, shortage, discrepancy, etc. for the 
purpose of engineer's information only. The contractor shall submit to the 
engineer every week a report detailing all the receipts during the week. However, 
the contractor shall be solely responsible for any shortages or damage in transit, 
handling and/or in storage and erection of the equipment at the site. Any 
demurrage, wharfage and other such charges claimed by the transporters, 
railways etc. shall be to the account of the contractor. 

 
22.3 The contractor shall maintain an accurate and exhaustive record detailing out 

the list of all equipment received by him for the purpose of erection and keep 
such record open for the inspection of the engineer at any time. 

 
22.4 All equipment shall be handled very carefully to prevent any damage or loss. 

No bare wire ropes, slings, etc. shall be used for unloading and/or handling of the 
equipment without the specific written permission of the engineer. The equipment 
stored shall be properly protected to prevent damage either to the equipment or 
to the floor where they are stored. The equipment from the store shall be moved 
to the actual location at the appropriate time so as to avoid damage of such 
equipment at site. 

 
22.5 All electrical panels, control gear, motors and such other devices shall be 

properly dried by heating before they are installed and energised. Motor 
bearings, slip rings, commutators and other exposed parts shall be protected 
against moisture ingress and corrosion during storage and periodically inspected. 
Heavy rotating parts in assembled conditions shall be periodically rotated to 
prevent corrosion due to prolonged storage. 

 
22.6 All the electrical equipment such as motors, generators, etc. shall be tested for 
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insulation resistance at least once in three months from the date of receipt till the 
date of commissioning and a record of such measured insulation values 
maintained by the contractor. Such records shall be open for inspection by the 
engineer. 

 
22.7 The contractor shall ensure that all the packing materials and protection 

devices used for the various equipment during transit and storage are removed 
before the equipment are installed. 

 
22.8 The consumable and other supplies likely to deteriorate due to storage must be 

thoroughly protected and stored in a suitable manner to prevent damage or 
deterioration in quality by storage. 

 
22.9 All the materials stored in the open or duty location must be covered with 

suitable weather-proof and flameproof covering materials wherever applicable. 
 
22.10 If the materials belonging to the contractor are stored in areas other than 

those earmarked for him, the engineer will have the right to get it moved to the 
area earmarked for the contractor at the contractor's cost. 

 
22.11 The contractor shall be responsible for making suitable indoor storage 

facilities to store all equipment which require indoor storage. Normally, all the 
electrical equipment such as motors, control gear, generators, exciters and 
consumable like electrodes, lubricants etc. shall be stored in the closed storage 
space. The engineer, in addition, may direct the contractor to move certain other 
materials which in his opinion will require indoor storage, to indoor storage areas 
which the contractor shall strictly comply with. 

 
23.0 CONSTRUCTION MANAGEMENT 

23.1 The field activities of the contractors working at site, will be co-ordinated by the 
engineer and the engineer's decision shall be final in resolving any disputes or 
conflicts between the contractor and other contractors and tradesmen of the 
owner regarding scheduling and co-ordination of work. Such decision by the 
engineer shall not be a cause for extra compensation or extension of time for 
the contractor.  

 
23.2 The engineer shall hold weekly meetings of all the contractors working at site, 

at a time and a place to be designated by the engineer. The contractor shall 
attend such meetings and take notes of discussions during the meeting and the 
decisions of the engineer and shall strictly adhere to those decisions in 
performing his works. In addition to the above weekly meetings, the engineer 
may call for other meetings either with individual contractors or with selected 
number of contractors and in such a case the contractor, if called will also 
attend such meetings. 

 
23.3 Time is the essence of the contract and the contractor shall be responsible for 

performance of this works in accordance with the specified construction 
schedule. If at any time, the contractor is falling behind the schedule, he shall 
take necessary action to make good for such delays by increasing his work 
force or by working overtime or otherwise accelerate the progress of the work to 
comply with the schedule and shall communicate such actions in writing to the 
engineer, satisfying that his action will compensate for the delay. The contractor 
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shall not be allowed any extra compensation for such action. 
 
23.4 The engineer shall however not be responsible for provision of additional labour 

and/or materials or supply or any other services to the contractor except for the 
co-ordination work between various contractors as set out earlier. 

 
24.0 FIELD OFFICE RECORDS 

The contractor shall maintain at his site office up-to-date copies of all drawings, 
specifications and other contract documents and any other supplementary data 
complete with all the latest revisions thereto. The contractor shall also maintain in 
addition the continuous record of all changes to the above contract documents, 
drawings, specifications, supplementary data, etc. effected at the field and on 
completion of his total assignment under the contract shall incorporate all such 
changes on the drawings and other engineering data to indicate as installed 
condition of the equipment furnished and erected under the contract. Such 
drawings and engineering data shall be submitted to the engineer in required 
number of copies. Daily work programme with progress of the previous day and 
deployment of labour related to work programme and attendance of workmen 
deployed during the previous day shall be maintained in a register. This register 
shall be signed by authorised representative of the contractor which will then be 
checked and signed by the owner's representative. Every three months this 
register shall be deposited to the owner which shall then be owners property. 

 
25.0 CONTRACTOR'S MATERIALS BROUGHT ON TO SITE 

25.1 The contractor shall bring to site all equipment, parts, materials, including 
construction equipment, tools and tackles for the purpose of the works with 
intimation to the engineer. All such goods shall, from the time of their being 
brought vest in the owner, but may be used for the purpose of the works only and 
shall not on any account be removed or taken away by the contractor without the 
written permission of the engineer. The contractor shall nevertheless be solely 
liable and responsible for any loss or destruction thereof and damage thereto. 

 
25.2 The owner shall have a lien on such goods for any sum or sums which may at 

any time be due or owing to him by the contractor, under, in respect of or by 
reasons of the contract. After giving a fifteen (15) days' notice in writing of his 
intention to do so, the owner shall be at liberty to sell and dispose of any such 
goods, in such manner as he shall think fit including public auction or private 
treaty and to apply the proceeds in or towards the satisfaction of such sum or 
sums due as aforesaid. 

 
25.3 After the completion of the works, the contractor shall remove from the site under 

the direction of the engineer the materials such as construction equipment, 
erection tools and tackles, scaffolding etc. with the written permission of the 
engineer. If the contractor fails to remove such materials, within 15 days of issue 
of a notice by the engineer to do so then the engineer shall have the liberty to 
dispose of such materials as detailed under clause 25.2 above and credit the 
proceeds thereto the account of the contractor. 

 
26.0 PROTECTION OF PROPERTY AND CONTRACTOR'S LIABILITY 
26.1 The contractor shall be responsible for any damage resulting from his operations. 

He shall also be responsible for protection of all persons including members of 
public and employees of the owner and the employees of other contractors and 
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sub-contractors and all public and private property including structures, buildings, 
other plants and equipment and utilities either above or below the ground. 

 
26.2 The contractor will ensure provision of necessary safety equipment such as 

barriers, sign-boards, warning lights and alarms, etc. to provide adequate 
protection to persons and property. The contractor shall be responsible to give 
reasonable notice to the engineer and the owners of public or private property 
and utilities when such property and utilities are likely to get damaged or injured 
during the performance of his works and shall make all necessary arrangements 
with such owners, related to removal and/or replacement or protection of such 
property and utilities. 

 
27.0 PAINTING 

All exposed metal parts of the equipment including pipings, structure railing etc. 
wherever applicable, after installation unless otherwise surface protected, shall be 
first painted with at least one coat of suitable primer which matches the shop 
primer paint used, after thoroughly cleaning all such parts of all dirt, rust, scales, 
greases, oils and other foreign materials by wire brushing, scarping or sand 
blasting, and the same being inspected and approved by the engineer for painting. 
Afterwards, the above parts shall be finished with two coats of alloyed resin 
machinery enamel paints. The quality of the finish paint shall be as per the 
standards of ISI or equivalent and to be of the colour as approved by the engineer. 

 
28.0 INSURANCE 
28.1 In addition to the conditions covered under the clause entitled insurance in 

general terms and conditions of contract, the following provisions will also apply 
to the portion of the works to be done beyond the contractor's own or his sub-
contractor's works. 

 
28.2 Workmen's compensation insurance 
 This insurance shall protect the contractor against all claims applicable under the 

Workmen's Compensation Act 1948 (Government of India). This policy shall also 
cover the contractor against claims for injury, disability disease or death of his or 
his sub-contractor's employees, which for any reason are not covered under the 
Workmen's Compensation Act 1948. The liabilities shall not be less than 

 Workmen's compensation  As per statutory provisions 
 Employer's liability   As per statutory provisions 
 
28.3   Comprehensive Automobile Insurance 
  This insurance shall be in such a form to protect the contractor against all claims 

for injuries, disability, disease and death to members of public including the 
owner's men and damage to the property of others arising from the use of motor 
vehicles during on or off the site operations, irrespective of the ownership of such 
vehicles. 

 
28.4 Comprehensive General Liability Insurance 
28.4.1 This insurance shall protect the contractor against all claims arising from injuries, 

disabilities, disease or death of members of public or damage to property of 
others, due to any act or omission on the part of the contractor, his agents, his 
employees, his representatives and sub-contractors or from riots, strikes and civil 
commotion. The insurance shall also cover all the liabilities of the contractor 
arising out of the clause entitled defense of suits under General Terms and 
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Conditions of contracts. 
 
28.4.2 The hazards to be covered will pertain to all the works which and areas where 

the contractor, his sub-contractors, his agents and his employees have to 
perform work pursuant to the contract.  

 
28.5 The above are only illustrative list of insurance covers normally required and it 

will be the responsibility of the contractor to maintain all necessary insurance 
coverage to the extent both in time and amount to take care of all his liabilities 
either direct or indirect, in pursuance of the contract. 

 
29.0 UNFAVOURABLE WORKING CONDITIONS 

The contractor shall confine all his field operations to those works which can be 
performed without subjecting the equipment and materials to adverse effects, 
during inclement weather conditions, like monsoon, storms, etc. and during other 
unfavourable construction conditions. No field activities shall be performed by the 
contractor under conditions which might adversely affect quality and efficiency 
thereof, unless special precautions or measures are taken by the contractor in a 
proper and satisfactory manner in performance of such works and with 
concurrence of the engineer. Such unfavorable construction conditions will in no 
way relieve the contractor of his responsibility to perform works as per the 
schedule. 

 
30.0 PROTECTION OF MONUMENTS AND REFERENCE POINTS 

The contractor shall ensure that any finds such as relic, antiquity, coins, fossils, 
etc. which he might come across during the course of performance of his works 
either during excavation or elsewhere, are properly protected and handed over to 
the engineer. Similarly, the contractor shall ensure that the bench marks, 
reference points, etc., which are marked out either with the help of engineer or by 
the engineer shall not be disturbed in any way during the performance of his 
works. If any work is to be performed which disturb such references, the same 
shall be done only after these are transferred to other suitable locations under the 
direction of the engineer. The contractor shall provide all necessary materials and 
assistance for such relocation of reference points etc. 

 
31.0 WORK AND SAFETY REGULATIONS 
31.1 The contractor shall ensure proper safety of all the workmen, materials plant and 

equipment belonging to him or the Company or to others, working at or near the 
site. The contractor shall also be responsible for provision of all safety notices 
and safety equipment required both by the relevant legislation and the engineer-
in-charge as he may deem necessary. 

 
31.2 The contractor will notify well in advance to the engineer-in-charge of his 

intention to bring to the site any container filled with liquid or gaseous fuel or 
explosive or petroleum substance or such chemicals which may involve hazards. 
The engineer-in-charge shall have the right to prescribe the conditions, under 
which such container is to be stored, handled and used during the performance 
of the works and the contractor shall strictly adhere to and comply with such 
instructions. The engineer-in-charge shall have the right at his sole discretion to 
inspect any such container or such construction plant/equipment for which 
material in the container is required to be used and if in his opinion, its use is not 
safe, he may forbid its' use. No claim due to such prohibition shall be entertained 
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by the owner. Nor the owner shall entertain any claim of the contractor towards 
additional safety provisions/conditions to be provided for constructed as per 
engineer-in-charge's instructions. 

 
 Further any such decision of engineer-in-charge shall not, in any way, absolve 

the contractor of his responsibilities, and in case, use of such a container or entry 
thereof into the site area is forbidden by engineer-in-charge, the contractor shall 
use alternative methods with the approval of engineer-in-charge without any cost 
implication to Company or extension of work schedule. 

 
31.3 Where it is necessary to provide and/or store petroleum products or petroleum 

mixtures and explosives, the contractor shall be responsible for carrying out such 
provision and/or storage in accordance with the rules and regulations laid down 
in Petroleum Act 1934, Explosives Act 1948, and Petroleum and Carbide of 
Calcium Manual Published by the Chief Inspector of Explosives of India. All such 
storage shall have prior approval of the engineer-in-charge. In case, any 
approvals are necessary from the Chief Inspector (Explosive) or any statutory 
authorities, the contractor shall be responsible for obtaining the same. 

 
31.4 All equipment used in construction and erection by contractor shall meet Indian, 

Inter-national Standards and where such standards do not exist, the contractor 
shall ensure these to be absolutely safe. All equipment shall be strictly operated 
and maintained by the contractor in accordance with manufacturer's operation 
manual and safety instructions and as per Guidelines/Rules of the Company in 
this regard. 

 
31.5 Periodical Examinations and all tests for all lifting/hoisting equipment and tackles 

shall be carried out in accordance with the relevant provisions of Factories Act 
1948, Indian Electricity Act 1910 and associated Laws/Rules enforced from time 
to time. A register of such examinations and tests shall be properly maintained 
by the contractor and will be promptly produced as and when desired by 
engineer-in-charge or by the person authorised by him. 

 
31.6 The contract shall be fully responsible for the safe storage of his and his sub-

contractors radio-active sources in accordance with BARC/DAE Rules and other 
applicable provisions. All precautionary measures stipulated by BARC/DAE in 
connection with use, storage and handling of such material will be taken by 
contractor. 

 
31.7 The contractor shall provide suitable safety equipment of prescribed standard to 

all employee and workmen according to the need, as may be directed by 
engineer-in-charge who will also have right to examine these safety equipment to 
determine their suitability, reliability, acceptability and adaptability. 

 
31.8 Where explosives are to be used, the same shall be used under the direct control 

and supervision of an expert, experienced, qualified and competent person 
strictly in accordance with the code practices/rules framed under Indian 
Explosives Act pertaining to handling, storage and use of the explosives. 

 
31.9 The contractor shall provide safe working conditions to all workmen and 

employees at the site including safe means of access, railings, stairs, ladders, 
scaffoldings etc. The scaffoldings, stairs, ladders etc. shall be erected under the 
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control and supervision of an experienced and competent person. For erection, 
good and standard quality of material only shall be used by the contractor. 

 
31.10 The contractor shall not interfere or disturb electric fuses, wiring and other 

electrical equipment belonging to the owner or other contractors under any 
circumstances, whatsoever, unless expressly permitted in writing by the 
Company to handle such fuses, wiring or electrical equipment. 

 
31.11 Before the contractor connects any electrical appliances to any plug or socket 

belonging to the other contractor or owner, he shall: 
 

a satisfy the engineer that the appliances is in good working condition 
b inform the engineer of the maximum current rating, voltage and phases of the 

appliances. 
c obtain permission of the engineer detailing the sockets to which the appliances 

may be connected. 
 
31.12 The engineer will not grant permission to connect until he is satisfied that: 

a. the appliance is in good condition and is fitted with a suitable plug. 
b. the appliance is fitted with a suitable cable having two earth conductors, one of 

which shall be an earthed metal sheath surrounding the cores. 
 

31.13 No electric cable is in use by the contractor/owner will be disturbed without prior 
permission. No weight of any description will be imposed on any cable and no 
ladder or similar equipment will rest against or attached to it. 

 
31.14 No repair work shall be carried out on any live equipment. The equipment shall 

must be declared safe by engineer-in-charge and a permit to work shall be 
issued by engineer-in-charge before any repair work is carried out by the 
contractor. While working on electric lines/equipments whether alive or dead, 
suitable type and sufficient quantity of tools will have to be provided by contractor 
to electricians/workmen/officers. 

 
31.15 The contractor shall employ necessary number of qualified, full time electricians/ 

electrical supervisors to maintain in his temporary electrical installations. 
 
31.16 The contractor employing more than 250 workmen whether temporary, casual, 

probationer, regular or permanent or on contract, shall employ at least one full 
time officer exclusively as safety officer to supervise safety aspects of the 
equipment and workmen who will co-ordinate with the project safety officer. In 
case of work being carried out through sub-contractor's, the sub-contractor's 
workmen/employees will also be considered as the contractor's 
employees/workmen for above purpose. The name and address of a such safety 
officer of contractor will be promptly informed in writing to engineer-in-charge 
with a copy to safety officer-in charge before he starts work or immediately after 
any change of the incumbent is made during currency of the contract. 

 
31.17 In case any accident occurs during the construction/erection or other associated 

activities undertaken by the contractor thereby causing any minor or major or 
fatal injury to his employees due to any reason, whatsoever, it shall be the 
responsibility of the contractor to promptly inform the same to the company's 
engineer-in-charge in prescribed form and also to all the authorities envisaged 
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under the applicable laws. 
 
31.18 The engineer-in-charge shall have the right at his sole discretion to stop the 

work, if in his opinion the work is being carried out in such a way that it may 
cause accidents and endanger the safety of the persons and/or property, and/or 
equipment. In such cases, the contractor shall be informed in writing about the 
nature of hazards and possible injury/accident and he shall comply to remove 
short comings promptly. The contractor after stopping the specific work, can, if 
felt necessary, appeal against the order of stoppage of work to the General 
Manager of the project within 3 days of such stoppage of work and decision of 
the project G.M in this respect shall be conclusive and binding on the contractor. 

 
31.19 The contractor shall not be entitled for any damages/compensation for stoppage 

of work due to safety reasons as provided in para 31.18 above and the period of 
such stoppage of work will not be taken as an extension of time for completion of 
work and will not be the ground for waiver of levy of liquidated damages. 

 
31.20 The contractor shall follow and comply with all the Company safety rules relevant 

provisions of applicable laws pertaining to the safety of workmen, employees, 
plant and equipment as may be prescribed from time to time without demur, 
protest or content or reservation. In case of any inconformity between statutory 
requirement and the Company safety rules referred above, the later shall be 
binding on the contractor unless the statutory provisions are more stringent. 

 
31.21 If the contractor fails in providing safe working environment as per the Company 

safety rules or continues the work even after being instructed to stop work by 
engineer-in-charge as provided in para 31.18 above, the contractor shall 
promptly pay to the Company, on demand i.e. by the owner compensation at the 
rate of Rs. 5,000/= per day or part there of till the instructions are complied with 
and an so certified by engineer-in-charge. However, in case of accident taking 
place causing injury to any individual, the provisions contained in para 31.22 
shall also apply in addition to compensation mentioned in this para. 

 
31.22 If the contractor does not take all safety precautions and/or fails to comply with 

the safety rules as prescribed by the Company or under  the applicable laws for 
the safety of the equipment and plant and for the safety of personnel and the 
contractor does not prevent hazardous conditions which cause injury to his own 
employees or employees of other contractors, or the Company employees or any 
other person who are at site or adjacent thereto, the contractor shall be 
responsible for payment of compensation under the relevant provisions of the 
workmen's compensation act and rules framed thereunder or any other 
applicable laws as applicable from time to time. 

 
 Permanent disablement shall have same meaning as indicated in workmen's 

compensation act. The compensation mentioned above shall be in addition to the 
compensation payable to the workmen/employees under the relevant provisions 
of the workmen's compensation act and rules framed thereunder or any other 
applicable laws as applicable from time to time.  

 In case the owner is made to pay such compensation then the contractor is liable 
to reimburse the owner such amount. 

 
32.0 CODE REQUIREMENTS 
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The erection requirements and procedures to be followed during the installation of 
the equipment shall be in accordance with the relevant Indian Standard codes of 
practice or in their absence appropriate International Standard, Indian Boiler 
Regulations. ASME codes and accepted good engineering practice, the engineer's 
drawings and other applicable Indian recognised codes and the laws and 
regulations of the Government of India. 

 
33.0 FOUNDATION DRESSING AND GROUTING 
33.1 The surfaces of foundations shall be dressed to bring the top surface of the 

foundations to the required level, prior to placement of equipment/equipment 
bases on the foundations. 

33.2 All the equipment bases and structural steel base plates shall be grouted and 
finished as per these specifications unless otherwise recommended by the 
equipment manufacturer. 

33.3 The concrete foundation surfaces shall be properly prepared by chipping, 
grinding as required to bring the type of such foundation to the required level, to 
provide the necessary roughness for bondage and to assure enough bearing 
strength. All laitance and surface film shall be removed and cleaned.  

 
33.4 GROUTING MIX 

The grouting mixtures shall be composed of Portland cement, sand and water. 
The Portland cement to be used shall conform to ISI No. 269 or equivalent, sand 
shall conform to ISI No.383/2386 or equivalent. The grout proportions for flat 
based where the grouting space does not exceed 35 mm shall be 50 Kg bag of 
cement to 75 Kg of sand. Only the required quantity of water shall be added so as 
to make the mix quaky and flowable and the mix shall not show excess water on 
top when it is being puddled in place. For thicker grout beds upto 65 mm, the 
amount of sand shall be increased to 105 Kg per bag of cement. Bases which are 
hollow and are to be filed full of grouting shall be filled to a level of 25 mm above 
the outside rim with a mortar mix in the volumetric proportions of one bag of 
cement and 1.5 bags sand and 1.5 part 6 mm granite gravel. An acceptable 
plasticiser may be added to the grout mixes in a proportion recommended by the 
plasticisers manufacturer. All such grouts shall be thoroughly mixed for not less 
than five minutes in an approved mechanical mixer and shall be used immediately 
after mixing. 

 
33.5 PLACING OF GROUT 
33.5.1 After the base has been prepared, its alignment and level has been checked and 

approved and before actually placing the grout a low dam shall be set around the 
base at a distance that will permit pouring and manipulation of the grout. The 
height of such dam shall be at least 25 mm above the bottom of the base. 
Suitable size and number of chains shall be introduced under the base before 
placing the grout, so that such chains can be moved back and forth to push the 
grout into every part of the space under the base. 

 
33.5.2 The grout shall be poured either through grout holes if provided or shall be 

poured at one side or at two adjacent sides giving it a pressure head to make the 
grout move in a solid mass under the base and out in the opposite side. Pouring 
shall be continued until the entire space below the base is thoroughly filled and 
the grout stands at least 25 mm higher all around than the bottom of the base. 
Enough care should be taken to avoid any air or water pockets beneath the 
bases. 



 

128 | P a g e  S e c t i o n  3 . 4  E r e c t i o n  C o n d i t i o n s  o f  C o n t r a c t   
 

 
33.6 FINISHING OF THE EDGES OF THE GROUT 

The poured grout should be allowed to stand undisturbed until it is well set. 
Immediately thereafter, the dam shall be removed and grout which extends 
beyond the edges of the structural or equipment base plates shall be out off flush 
and removed. The edges of the grout shall then be pointed and finished with 1:2 
cement mortar pressed firmly to bond with the body of the grout and smoothed 
with a tool to present a smooth vertical surface. The work shall be done in a clean 
and scientific manner and the adjacent floor spaces, exposed edges of the 
foundations, and structural steel and equipment base plates shall be thoroughly 
cleaned of any spillage of the grout. 

 
33.7 CHECKING OF EQUIPMENT AFTER GROUTING 

After the grout is set and cured, the contractor shall check and verify the alignment 
of equipment, alignment of shafts of rotating machinery, the slopes of all bearing 
pedestals, centring of rotors with respect to their sealing bores, couplings, etc. as 
applicable and the like items to ensure that no displacement had taken place 
during grouting. The values recorded prior to grouting shall be used during such 
post grouting check-up and verifications. Such pre and post grout records of 
alignment details shall be maintained by the contractor in a manner acceptable to 
the engineer. 
 

 
34.0 SHAFT ALIGNMENTS 

All the shafts of rotating equipment shall be properly aligned to those of the 
matching equipment to as perfect an accuracy as practicable. The equipment shall 
be free from excessive vibration so as to avoid over-heating of bearings or other 
conditions which may tend to shorten the life of the equipment. All bearings, shafts 
and other rotating parts shall be thoroughly cleaned and suitably lubricated before 
starting. 

 
35.0 DOWELING 

All the motors and other equipment shall be suitably doweled after alignment of 
shafts with tapered machined dowels as per the direction of the engineer. 

 
36.0 CHECK OUT OF CONTROL SYSTEMS / POWER SUPPLY 

After completion of wiring, cabling furnished under separate specifications and laid 
and terminated by the owner, the contractor shall check out the operation of all 
control systems for the equipment furnished and installed under these 
specifications and documents. The contractor shall get the drawings pertaining to 
the control system, power supply etc. approved from Directorate General of Mine 
Safety (DGMS) or any other appropriate authority as necessary, wherever 
required as per the rules and regulations of the of Indian Mines Act governed by 
D.G.M.S. 

 
37.0 COMMISSIONING SPARES 

The contractor shall make arrangement for an adequate inventory at site of 
necessary commissioning spares prior to commissioning of the equipment 
furnished and erected so that any damage or loss during this commissioning 
activities necessitating the requirements of spares will not come in the way of 
timely completion of the works under the contract. 
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38.0 CABLING 
38.1 All cables shall be supported by conduits or cable tray run in air or in cable 

channels. These shall be installed in exposed runs parallel or perpendicular to 
dominant surfaces with right angle turn made of symmetrical bends or fittings. 
When cables are run on cable trays, they shall be clamped at a minimum interval 
of 2000 mm or otherwise as directed by the engineer. 

 
38.2 Each cable, whether power or control , shall be provided with a metallic or plastic 

of an approved type, bearing a cable reference number indicated in the cable 
and conduit list (prepared by the contractor), at every 5 metre run or part there of 
and at both ends or the cable adjacent to the terminations. Cable routing is to be 
done in such a way that cables are accessible for any maintenance and for easy 
identification.  

 

38.3 Sharp bending and kinking of cables shall be avoided. The minimum radii for 
PVC insulated cables 1100 V grade shall be 15D, where D is the over all 
diameter of the cable. Installation of other cables like high voltage, coaxial, 
screened, compensating, mineral insulated shall be in accordance with the cable 
manufacturer's recommendations. Wherever cables cross roads and water, oil, 
sewage or gas lines, special care should be taken for the protection of the cables 
in designing the cable channels. 

 

38.4 In each cable run some extra length shall be kept at a suitable point to enable 
one to two straight through joints to be made should the cable develop fault at a 
later date. 

 

38.5 Control cable terminations shall be made in accordance with wiring diagrams, 
using identifying codes subject to engineer's approval. Multicore control cable 
jackets shall be removed as required to train and terminate the conductors. The 
cable jacket shall be left on the cable, as far as possible, to the point of the first 
conductor branch. The insulated conductors from which the jacket is removed 
shall be neatly twined in bundles and terminated. The bundles shall be firmly but 
not tightly tied utilising plastic or nylon ties or specially treated fungus protected 
cord made for this purpose. Control cable conductor insulation shall be securely 
and evenly cut. 

 

38.6 The connectors for control cables shall be covered with a transparent insulating 
sleeve so as to prevent accidental contact with ground or adjacent terminals and 
shall preferably terminate Elmex terminals and washers. The insulating sleeve 
shall be fire resistant and shall be long enough to over-pass the conductor 
insulation. All control cables shall be fanned out and connection made to terminal 
blocks and test equipment for proper operation before cables are corded 
together.
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SUB–SECTION – 3.5 
                                                        SAFETY CODE 

 

1. Suitable scaffolds should be provided for workmen for all works that cannot safely be 
done from the ground, or from solid construction except such short period work as can 
be done safely from ladders. When a ladder is used, an extra mazdoor shall be 
engaged for holding the ladder and if the ladder is used for carrying materials as well 
suitable footholds and hand-hold shall be provided on the ladder and the ladder shall 
be given an inclination not steeper that ¼ to 1 (¼ horizontal and 1 vertical).     

 

2. Scaffolding of staging more than 3.6 m (12ft). above the ground or floor, swung or 
suspended from an overhead support or erected with stationary support shall have a 
guard rail properly attached or bolted, braced and otherwise secured at least 90 cm 
(3ft) high above the floor or platform of such scaffolding or staging and extending along 
the entire length of the outside and ends thereof with only such opening as may be 
necessary for the delivery of materials. Such scaffolding or staging shall be so 
fastened as to prevent it from swaying from the building or structure.   

 

3. Working platforms, gangways and stairways should be so constructed that they should 
not sag unduly or unequally, and if the height of the platform or the gangway or the 
stairway is more than 3.6 m (12ft) above ground level, they should be closely boarded, 
should have adequate width and should be suitably fastened as described in (2) 
above.  

 

4. Every opening in the floor of a building or in a working platform shall be provided with 
suitable means to prevent the fall of person or materials by providing suitable fencing 
or railing whose minimum height shall be 90 cm (3ft).  

 

5. Safety means of access shall be provided to all working platforms and other working 
places. Every ladder shall be securely fixed. No portable single ladder shall be over 9 
m (30ft) in length while the width between side rails in rung ladder shall in no case be 
less than 20 cm (11 ½”) for ladder upto and including 3 m (10ft) in length. For longer 
ladders, this width should be increased at least ¼” for additional 30 cm (1ft.) of length. 
Uniform step spacing of not more than 30 cm shall be kept. Adequate precautions shall 
be taken to prevent danger from electrical equipment. No materials on any of the sites 
or work shall be so stacked or placed as to cause danger or inconvenience to any 
person or the public. The contractor shall provide all necessary fencing and lights to 
protect the public from accident and shall be bound to bear the expenses of defense of 
every suit, action or other proceedings at law that may be brought by any person for 
injury sustained owing to neglect of the above precautions and to pay any damages 
and cost which may be awarded in any such suit; action or proceedings to any such 
person or which may, with the consent of the contractor, be paid to compensate any 
claim by any such person.    

 

6. Excavation and Trenching: All trenches 1.2 m (4ft) or more in depth, shall at all times 
be supplied with at least one ladder for each 30 m. (100 ft.) in length or fraction 
thereof. Ladder shall extend from bottom of the trench to at least 90 cm (3ft) above the 
surface of the ground. The side of the trenches which are 1.5 m (5ft) or more in depth 
shall be stepped back to give suitable slope or securely held by timber bracing, so as 
to avoid the danger of sides collapsing. The excavated materials shall not be placed 
within 1.5 m (5ft) of the edges of the trench or half of the depth of the trench whichever 
is more. Cutting shall be done from top to bottom. Under no circumstances, 
undermining or undercutting shall be done.    
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7. Demolition: before any demolition work is commenced and also during the progress of 
the work,   

 

i.    All roads and open areas adjacent to the work site shall either be closed or suitably 
protected.   

 

ii.    No electric cable or apparatus which is liable to be a source of danger or a cable or 
apparatus used by the operator shall remain electrically charged.  

 

iii. All practical steps shall be taken to prevent danger to persons employed from risk 
of fire or explosion or flooding. No floor, roof or other part of the building shall be so 
overloaded with debris or materials as to render it unsafe.  

 

8.   All necessary personal safety equipment as considered adequate by the Engineer-in-
Charge should be kept available for the use of the person employed on the site and 
maintained in a condition suitable for immediate use, and the contractor should take 
adequate steps to ensure proper use of equipment by those concerned: - The following 
safety equipment shall invariably be provided.   

 

i) Workers employed on mixing asphaltic materials, cement and lime mortars shall be 
provided with protective footwear and protective goggles.  

 

ii) Those engaged in white washing and mixing or stacking of cement bags or any 
material which is injurious to the eyes, shall be provided with protective goggles.   

 

iii) Those engaged in welding works shall be provided with welder’s protective eye-
shields.  

 

iv) Stone breaker shall be provided with protective goggles and protective clothing and 
seated at sufficiently safe intervals.  

 

v) When workers are employed in sewers and manholes, which are in active use, the 
contractors shall ensure that the manhole covers are opened and ventilated at 
least for an hour before the workers are allowed to get into the manholes, and the 
manholes so opened shall be cordoned off with suitable railing and provided with 
warming signals or boards to prevent accident to the public. In addition, the 
contractor shall ensure that the following safety measures are adhered to: -   

 

a) Entry for workers into the line shall not be allowed except under supervision of 
the Engineering Assistant or any other higher officer.  

 

b) At least 5 to 6 manholes upstream and downstream should be kept open for at 
least 2 to 3 hours before any man is allowed to enter into the manhole for 
working inside.  

 

c) Before entry, presence of Toxic gases should be tested by inserting wet lead 
acetate paper which changes colour in the presence of such gases and gives 
indication of their presence.   

 

d) Presence of Oxygen should be verified by lowering a detector lamp into the 
manhole. In case, no Oxygen is found inside the sewer line, workers should be 
sent only with Oxygen kit.  
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e) Safety belt with rope should be provided to the workers. While working inside 
the manholes, such rope should be handled by two men standing outside to 
enable him to be pulled out during emergency.     

 

f) The area should be barricaded or condoned of by suitable means to avoid 
mishaps of any kind. Proper warming signs should be displayed for the safety 
of the public whenever cleaning works are undertaken during night or day.  

 

g) No smoking or open flames shall be allowed near the blocked manhole being 
cleaned.    

 

h) The malba obtained on account of cleaning of blocked manholes and sewer 
lines should be immediately removed to avoid accidents on account of slippery 
nature of the malba.   

 

i) Workers should not be allowed to work inside the manhole continuously. He 
should be given rest intermittently. The Engineer-in-Charge may decide the 
time up to which a worker may be allowed to work continuously inside the 
manhole.   

 

j) Gas masks with Oxygen Cylinder should be kept at site for use in emergency.  

 

k) Air-blowers should be used for flow of fresh air through the manholes. 
Whenever called for, portable air blowers are recommended for ventilating the 
manholes. The Motors for these shall be vapour proof and of totally enclosed 
type. Non-sparking gas engines also could be used but they should be placed 
at least 2 meters away from the opening and on the leeward side protected 
from wind so that they will not be a source of friction on any inflammable gas 
that might be present.   

 

l) The workers engaged for cleaning the manholes / sewers should be properly 
trained before allowing to work in the manhole.  

 

m) The workers shall be provided with Gumboots or non-sparking shoes bump 
helmets and gloves non-sparking tools safety lights and gas masks and 
portable air blowers (when necessary). They must be supplied with barrier 
cream for anointing the limbs before working inside the sewer lines.   

 

n) Workmen descending a manhole shall try each ladder stop or rung carefully 
before putting his full weight on it to guard against insecure fastening due to 
corrosion of the rung fixed to manhole well.   

 

o) If a man has received a physical injury, he should be brought out of the sewer 
immediately and adequate medical aid should be provided to him.   

 

p) The extents to which these precautions are to be taken depend on individual 
situation but the decision of the Engineer-in-Charge regarding the steps to be 
taken in this regard in an individual case will be final.   

 

vi) The Contractor shall not employ men and women below the age of 18 years on the 
work of painting with products containing lead in any form. Wherever men above 
the age of 18 are employed on the work of lead painting, the following precaution 
should be taken: -   
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a) No paint containing lead or lead products shall be used except in the form of 
paste or readymade paint.  

 

b) Suitable face masks should be supplied for use by the workers when paint is 
applied in the form of spray or a surface having lead paint is dry rubbed and 
scrapped.  

 

c) Overalls shall be supplied by the contractors to the workmen and adequate 
facilities shall be provided to enable the working painters to wash during and on 
the cessation of work.   

 

d) Measures shall be taken, wherever practicable, to prevent danger arising out of 
from dust caused by dry rubbing down and scraping.  

 

e) Adequate facilities shall be provided to enable working painters to wash during 
and on cessation of work.  

 

f) Overall shall be worn by working painters during the whole of working period.  

 

g) Suitable arrangement shall be made to prevent clothing put off during working 
hours being spoiled by painting materials.  

 

9. When the work is done near any place where there is risk of drowning, all necessary 
equipments should be provided and kept ready for use and all necessary steps taken 
for prompt rescue of any person in danger and adequate provision, should be made for 
prompt first aid treatment of all injuries likely to be obtained during the course of the 
work.  

 

10. Use of hoisting machines and tackle including their attachments, anchorage and 
supports shall conform to the following standards or conditions: -     

i). (a) These shall be of good mechanical construction, sound materials and adequate 
strength and free from patent defects and shall be kept repaired and in good 
working order.   

 

(b) Every rope used in hoisting or lowering materials or as a means of suspension shall 
be of durable quality and adequate strength, and free from patent defects.     

 

ii) Every crane driver or hoisting appliance operator, shall be properly qualified and no 
person under the age of 21 years should be in charge of any hoisting machine 
including any scaffolding winch or give signals to operator.   

 

iii) In case of every hoisting machine and of every chain ring hook, shackle swivel and 
pulley block used in hoisting or as means of suspension, the safe working load 
shall be ascertained by adequate means. Every hoisting machine and all gear 
referred to above shall be plainly marked with the safe working load. In case of a 
hoisting machine having a variable safe working load each safe working load and 
the condition under which it is applicable shall be clearly indicated. No part of any 
machine or any gear referred to above in this paragraph shall be loaded beyond 
the safe working load except for the purpose of testing.   

 

iv) In case of departmental machines, the safe working load shall be notified by the 
Electrical Engineer-in-Charge. As regards contractor’s machines the contractors 
shall notify the safe working load of the machine to the Engineer-in-Charge 
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whenever he brings any mach8inery to site of work and get it verified by the 
Electrical Engineer concerned.   

 

11. Motors, gearing, transmission, electric wiring and other dangerous parts of 
hoisting appliances should be provided with efficient safeguards. Hoisting 
appliances should be provided with such means as will reduce to the minimum the 
risk of accidental descent of the load. Adequate precautions should be taken to 
reduce to the minimum the risk of any part of a suspended load becoming 
accidentally displaced. When workers are employed on electrical installations which 
are already energized, insulating mats, wearing apparel, such as gloves, sleeves 
and boots as may be necessary should be provided. The worker should not wear 
any rings, watches and carry keys or other materials which are good conductors of 
electricity.     

 

12. All scaffolds, ladders and other safety devices mentioned or described herein 
shall be maintained in safe condition and no scaffold, ladder or equipment shall be 
altered or removed while it is in use. Adequate washing facilities should be provided at 
or near places of work.  

 

13. These safety provisions should be brought to the notice of all concerned by 
display on a notice board at a prominent place at work spot. The person responsible 
for compliance of the safety code shall be named therein by the contractor.  

 

14. To ensure effective enforcement of the rules and regulations relating to safety 
precautions the arrangements made by the contractor shall be open to inspection by 
the Labour Officer or Engineer-in-Charge of the department or their representatives.   

 

15. Notwithstanding the above clauses from (1) to (15), there is nothing in these 
to exempt the contractor from the operations of any other Act or Rule in force in the 
Republic of India.   

 

**************************************** 
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SUB–SECTION – 3.6 
                                            TECHNICAL SPECIFICATIONS 
 

Technical Specifications to be followed: 

 

Civil Engineering Works 

 

Latest CPWD specification shall be adopted. These specifications cover all type of Building 
Works. The specifications are available as a printed document issued by CPWD and also in 
soft copy in .pdf format on CPWD website.    
 

All latest version of relevant BIS Codes shall also be followed.  
 

Roads and Bridges 

 

Standard Specifications issued by Ministry of Road Transport & Highway may be followed. 
Presently MORT&H Specifications for Roads and Bridges 2013 is available. These 
specifications cover exhaustively various roads and bridge works.  
 

All latest version of relevant BIS Codes shall also be followed.  
 

Electrical Engineering Works 

 

All latest version of relevant BIS Codes shall also be followed.  

 

Public procurement (Preference to make in India) order 2017 with latest amendment(s) 
will have to be complied with by the contractor wherever applicable. 
 

****************************************
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SUB–SECTION – 3.7 
e – TENDER PORTAL USER AGREEMENT  

 
 

In order to create a user account and use the eTender portal you must read and accept this 
eTender portal User Agreement.   
 

A. UNDERTAKINGS TO BE FURNISHED ONLINE BY THE BIDDER 

 

     I DO HEREBY UNDERTAKE  
 

1. That all the information being submitted by me/us is genuine, authentic, true and valid on 
the date of submission of tender and if any information is found to be false at any stage of 
tendering or contract period, I/We will be liable to the following penal actions apart from 
other penal actions prescribed elsewhere in the tender document.  

 

a. Cancellation of my/our bid/contract (as the case may be)  

b. Forfeiture of EMD. 

c. Punitive action as per tender document 

 

2. That I/we accept all terms and condition of NIT, including General Terms and Condition and 
Special/Additional Terms and Condition as stated there in the tender document as available 
on the website.   

 

3. That I/we accept the Integrity Pact as given in the tender document (if applicable).   

 

4. That I/we, am/are giving my/our consent for e-payment and submitting/ shall submit the 
mandate form for e-Payment in the format as prescribed in the document in case, the work 
is awarded to us.  

 

5. That I/we do authorize ECL for seeking information/clarification from my Bankers having 
reference in this bid.   

 

6. That I/we will upload original/certified photo/scanned of all the relevant documents as 
prescribed in the tender document in support of the information and data furnished by 
me/us online.  

 

7. I/We confirm that I/We have not been banned or de-listed by any Govt. or Quasi Govt. 
agencies or PSUs. In case We are banned or delisted this information shall be specifically 
informed to the tender issuing authority.  

 

8. That I/We accept all the undertakings as specified elsewhere in the tender document.   

 

9. That this online agreement will be a part of my bid and if the work is awarded to me/us, this 
will be a part of our agreement with ECL.   

 

B. TERMS AND CONDITIONS OF E-TENDER SERVICES AGREEMENT 

 

COPYRIGHT NOTICE: Copyright©2013, Coal India Limited, India. All rights reserved.  
 

YOU MAY NOT MODIFY, COPY, REPRODUCE, REPUBLISH, UPLOAD, POST, 
TRANSMIT, OR DISTRIBUTE, IN ANY MANNER, THE MATERIAL ON THE SITE, 
INCLUDING TEXT, GRAPHICS, CODE AND/OR SOFTWARE.  
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You may print and download portions of material from the different areas of the website 
solely for your own non-commercial use provided that you agree that you shall not change 
or delete any copyright or proprietary materials from the site.  
 

https://coalindiatenders.nic.in is an e-procurement portal of Coal India Limited/its 
Subsidiary.  
 

THIS E-TENDER PORTAL AND RELATED SERVICES SUBJECT TO YOUR 
COMPLIANCE WITH THE USER'S TERMS AND CONDITIONS SET FORTH BELOW: 

 

PLEASE READ THE FOLLOWING INFORMATION CAREFULLY. YOU MAY NOT 
COMPLETE YOUR REGISTRATION AND USE THE E-TENDER PORTAL WITHOUT 
AGREEING TO COMPLY WITH ALL OF THE TERMS AND CONDITIONS SET FORTH 
BELOW.  
 

BY REGISTERING THE USER NAME AND PASSWORD, YOU AGREE TO ABIDE BY 
ALL THE TERMSAND CONDITIONS SET FORTH BELOW: 
 

Bidder Registration, Password and Security: 

 

Upon successful completion of Registration online, User ID and Password will be 
registered. You can login, only by giving valid User ID and Password and then signing with 
your valid Digital Signature Certificate.   
 

The Online registration/enrollment of bidder on the portal should be done in the name of the 
bidder.  The person whose DSC is attached to the Registered Bidder should be either the 
bidder himself Or, duly authorized by the Bidder.   
 

User ID and password are strictly personal to each Authorised User and non-transferable. 
The User shall ensure that its Authorised Users do not divulge or disclose their user ID or 
password to third parties. In the event that the Authorised User comes to know that the 
User ID/Password has been/ might have been divulged, disclosed or discovered by any 
third party, user or its authorized user shall immediately modify the password using 
"Change Password" option. ECL will have no responsibility or obligation in this regard.   
 

At the time of enrollment in the e-Tendering portal of CIL/its Subsidiaries, the Bidders 
should ensure that the status of DSC is active on this site. The activation of newly issued 
DSC may take 24 hrs or more. Hence Bidders who are obtaining new DSC should register 
at least 24 hrs before the submission of Bid.   
 

By registering in this portal you forthwith assume the responsibility for maintaining the 
confidentiality of the Password and account, and for all activities that occur under your 
Password or Account. You also agree to (a).immediately notify by e-mail to Application 
Administrator/Nodal officer, of any unauthorized use of your Password or Account or any 
other breach of security, and (b) ensure that you log-out from your account at the end of 
each session. CIL/its Subsidiaries shall not be liable for any loss or damage caused to you 
due to your failure to comply with the foregoing.  
 

Registered user can modify or update some of the information in their profile as and when 
required at their own discretion. However some information such as "User ID" are protected 
against changes by Bidder after enrollment and some other information such as "Bidder 
Name" etc. are protected against changes by Bidder after bid submission.   
 



 

138 | P a g e  S e c t i o n  3 . 7  e - T e n d e r  P o r t a l  U s e r  A g r e e m e n t   
 

Modification of software: 

 

With consent of Project Advisory Committee, e-procurement of CIL, the Administrator of e-
Tender portal, reserves the right to modify, add, delete and/or change the contents , 
classification and presentation of the information on the market place at any time as it may 
in its absolute discretion find to be expedient and without giving any notice. It is the user’s 
responsibility to refer to the terms and/or any change or addition to the same while 
accessing the site.  
 

Coal India Limited reserves right to interrupt/suspend the availability of the e-Tender 
system without any notice to the users.  
 

System Requirements: 

 

It is the users responsibility to comply with the system requirements : hardware, software, 
Internet connectivity at user premises to access the eTender portal as mentioned in the 
home page in the link "Resources Required".  
 

Under any circumstances, CIL shall not be liable to the Users for any direct/indirect loss 
incurred by them or damages caused to them arising out of the following:   
 

(a).  Incorrect use of the e-Tender System, or ;  
 

(b). Internet Connectivity failures in respect of the equipments used by the Users or by 
the Internet Service Providers, or ;  

 

(c).  Inability of the Bidder to submit their bid due to any DSC related problems, 
hardware, software or any other factor which are personal/ special/local to the 
Bidder.  

 

Contents of Tender Information: 

 

Tenders shall be published by the authorized Tender Inviting Authorities of the respective 
Tendering entities of ECL. In case of any clarifications arising out of the tenders, the users 
have to contact the respective Tender Inviting Authority.  
 

Bid Submission Acknowledgement: 

 

The User should complete all the processes and steps required for Bid submission. The 
successful Bid submission can be ascertained once acknowledgement is given by the system 
through Bid Submission number i.e. Bid ID, after completion of all the processes and steps. 
Coal India Limited is not responsible for incomplete bid submission by users. Users may also 
note that the incomplete bids will not be saved by the system and so the same will not be 
available to the Tender Inviting Authority for processing. The acknowledgment is the only 
confirmation of submission of bid, which the bidder can show as a proof of participating in the 
tender. Other than this acknowledgement, no proof will be considered as a confirmation to the 
submission of a bid. If the bidder fails to produce this acknowledgement required for verification 
in case of dispute, his claim for submission of bid may not be considered.  
 

Upload files: 
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The bidders have to ensure that the files being uploaded by them are free from all kinds of 
viruses and contain only the relevant information as stated by the Tender Inviting Authorities for 
the particular tender. It is not obligatory on the part of ECL to read each and every document 
uploaded by the Bidder. If any bidder/Company has uploaded/attached irrelevant data, bogus 
or fabricated certificates towards his qualification requirements to the respective tender then 
their User account will be liable for termination permanently or temporarily by ECL without any 
prior notice.  
 

User Conduct: 

 

You agree that all information, data, text, software, photographs, graphics, messages or other 
materials ("Content"), whether publicly posted or privately transmitted, are the sole 
responsibility of the person from which such Content is originated. This means that you are 
entirely responsible for all Content that you upload, post, email or otherwise transmit via the 
eTender portal.  
 

ECL does not control the Content posted via the e-Tender portal and, as such, does not 
guarantee the accuracy, integrity or quality of such Content. Hence under no circumstances, 
ECL is liable in any manner for any Content, including, but not limited to, for any errors or 
omissions in any Content, or for any loss or damage of any kind incurred as a result of the use 
of any Content posted, e-mailed or otherwise transmitted via the Site.  Amendments to a 
tender published: 
 

You agree that the ECL reserves the right to re-tender /cancel a tender or extend the closing 
date or amend the details of tender at any time by publishing corrigendum as applicable.   
 

Special Admonitions For International Use : 

 

Recognizing the global nature of the Internet, you agree to comply with all local rules regarding 
online content and acceptable Content. Specifically, you agree to comply with all applicable 
laws regarding the transmission of technical data to and from India or the country in which you 
reside.  
 

Links : 

 

The Site may provide, links to other World Wide Web sites or resources. Because ECL has no 
control over such sites and resources, you acknowledge and agree that the ECL is not 
responsible for the availability of such external sites or resources, and does not endorse and is 
not responsible or liable for any Content, advertising, products, or other materials on or 
available from such sites or resources.   
You further acknowledge and agree that the ECL shall not be responsible or liable, directly or 
indirectly, for any damage or loss caused or alleged to be caused by or in connection with use 
of or reliance on any such Content, Goods or Services available on or through any such site or 
resources.  
 

Miscellaneous : 

 

This Agreement shall all be governed and construed in accordance with the laws of India & 
applicable to agreements made and to be performed in India. The e-Tender portal's failure to 
insist upon or enforce strict performance of any provision of this Agreement shall not be 
construed as a waiver of any provision or right. Neither the course of conduct between the 
parties nor trade practice shall act to modify any provision of this Agreement. ECL may assign 
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its rights and duties under this Agreement to any party at any time without notice to you. Any 
rights not expressly granted herein are reserved.  
 

Governing Law: 

 

Terms shall be governed by, and construed in accordance with, Indian law. The parties agree 
that the principal civil court of the place where the registered office of ECL is situated shall 
have non-exclusive jurisdiction to entertain any dispute with ECL. In case of dispute being with 
a regional Institute of CMPDIL, the principal Civil Court where the said regional Institute is 
situated shall be place of suing.   
 

ECL reserves the right to initiate any legal action against those bidders violating all or any of 
the above-mentioned terms & conditions of e-Tender services agreement.   
 

Modification of terms of Agreement: 

 

CIL/its Subsidiaries reserves the right to add to or change/modify the terms of this Agreement. 
Changes could be made by us after the first posting to the Site and you will be deemed to have 
accepted any change if you continue to access the Site after that time. CIL/its Subsidiaries 
reserves the right to modify, suspend/cancel, or discontinue any or all services/ make 
modifications and alterations in any or all of the content, at any time without prior notice.  
 

Policy and Security: 

 

General Policy: 

 

ECL is committed to protecting the privacy of our e-Tender site visitors. ECL does not collect 
any personal or business information unless you provide it to us voluntarily when conducting an 
online enrolment, bid submission etc. or any other transaction on the Site.   
 

Information Collected: 

 

When you choose to provide personal or business information to us to conduct an online 
transaction, we use it only for the purpose of conducting the specific online transaction that you 
requested. The information is also used for the purpose of vendor searches. For each online 
transaction, we require only a minimum amount of personal and business information required 
to process your transaction.  
 

When you visit our portal to browse, read pages, or download information, we automatically 
collect and store only the following information:   
 

The Internet domain and IP address from which you access our portal;   
 

The date and time you access our portal;   
 

The pages you visit   
 

This information would help us to make our site more useful to visitors and to learn about the 
number of visitors to our site and the types of technology our visitors use.  
 

We do not give, share, sell or transfer any personal information to a third party unless required 
to do so by law. If you do not want any personal or business information to be collected, please 
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do not submit it to us; however, without this required information we will be unable to process 
your online bid submission or any other online transaction. Review, update and correction of 
any personal or business information can be done directly on the Site.  
 

Use of Cookies: 

 

When you choose to enter into an online transaction, we use cookies to save the information 
that you input while progressing through the transaction. A cookie is a very small amount of 
data that is sent from our server to your computer’s hard drive. By enabling this feature, the 
cookie will remember the data entered by you and next time when you visit this site, the data 
stored in the cookie will be available in future.  
 

Security: 

 

The Site has security measures in place to protect against the loss, misuse and alteration of 
information under our control.   
eMail / SMS Notifications: 

 

The GePNIC eProcurement Server has functionality of automatically sending eMail / SMS 
alerts at various events as per the bidders preference. There is no manual intervention while 
sending these predefined eMail / SMS alerts. All events for which eMails / SMS being sent is 
also available to users on the Dash Board / the user login of the Bidder. Although all efforts will 
be made to ensure timely delivery of eMail / SMS, due to dependency in various other external 
factors, the delivery of eMail / SMS may not be assured and bidders are requested to check the 
portal on a periodic basis for any such events. Non receipt of eMail / SMS cannot be quoted as 
a reason for failure of service as this is an added facility being provided to users.  

 

 

************************
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GUIDELINES ON DEBARMENT OF FIRMS FROM BIDDING 

 

 

 CIL and its Subsidiary Companies shall follow the following guidelines for effecting 
‘Debarment of firms from Bidding’ with a contracting entity in respect of Works and 
Services Contracts.  

 
1. Observance of Principle of Natural Justice before banning the business dealings with 

any contracting entity.  
 
2. The contracting entity bidder/contractor may be debarred in the following 

circumstances: -  
 

i) If Bidder backs out after notification of opening of price bid and if that Bidder is 
found to be L-1.  

ii) If L-1 Bidder fails to submit PSD, if any and/or fails to execute the contract within 
stipulated period.  

iii)If L-1 Bidder fails to start the work on scheduled time.  
iv) In case of failure to execute the work as per mutually agreed work schedule.  
v) Continued and repeated failure to meet contractual Obligations:  

a. In case of partial failure on performance, agency shall be debarred from future 
participation in tenders keeping his present contract alive.  

b. On termination of contract.  
vi) Willful suppression of facts or furnishing of wrong information or manipulated or 

forged documents by the Agency or using any other illegal/unfair means.  
vii) Formation of price cartels with other contractors with a view to artificially hiking the 

price.  
viii) The contractor fails to maintain/repair/redo the work up to the expiry of 

performance guarantee period, when it is specifically brought to his notice.  
ix) Contractor fails to use Mobilisation advance given to him for the purpose it was 

intended.  
x) Contractor fails to renew the securities deposited to the department.  
xi) The contractor fails to rectify any lapse(s) in quality of the work done within defect 

liability period.  
xii) Transgression of any clause(s) relating to Contractor’s obligation defined in the 

Integrity Pact wherever such Pact exists.  
xiii) Any other breach of Contract or misdeed which may cause financial loss or 

commercial disadvantage to the Company.  
 

3. Such ‘Debarment of firms from Bidding, if and when effected, shall be with 
prospective effect only. The effect of ‘Debarment of firms from Bidding’ shall be for 
future tenders from the date of issue of such Order. However, if any contracting entity 
is debarred after online notification of opening of Price Bid, such a debarment will not 
be effective for that work.  

 
4. The debarment shall be for a minimum period of one year and shall be effective for 

the concerned Subsidiary for the tenders invited at Subsidiary level. Similarly, in case 
of tenders of CIL HQ, debarment shall be for CIL HQ. However, if such ‘Debarment of 
firms from Bidding’ has to be made effective for entire CIL and its Subsidiaries then 
approval of Chairman, CIL shall be required.  
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5. Once a contracting entity is debarred, it shall be extended to the constituents of that 
entity, all partners in case of JV/Consortium, all the partners in case of Partnership 
Firm, owner/proprietor in case of Proprietorship Firm and all the Directors in case of 
Limited Company. If such debarred owner/Proprietor/ Partner/Director make/form 
different Firms/entity and attempts to participate in tenders, the same will not be 
entertained during the currency of such debarment.  

 
6. The above ‘Debarment of firms from Bidding’ shall be in addition to other penal 

provisions of NIT/Contract document. 
 
 7. Approving Authority: The ‘Debarment of firms from Bidding’ of a contracting entity 

shall be done with the approval of the Competent Authority as per the details below:  
 
a) In case the Accepting Authority of the work is Board or Empowered Committee or 

FDs or CMD of ECL Company, then the Competent Authority for debarring shall be 
CMD of ECL.  

 b) In case the Accepting Authority of the work is up to the level of Director of ECL, then 
the Competent Authority for debarment shall be Director of ECL. 

 8. Appellate Authority shall be one Rank higher than the Competent Authority meant for 
‘Debarment of firms from Bidding’. In case the debarment is done with the approval of 
CMD of the Subsidiary Company then Chairman, CIL shall be the Appellate authority. 
Any change on the above may be done with approval of FDs of CIL. 
 

 10.All the orders of debarment or orders passed in appeal shall be marked to GM(CMC) 
/ Civil / concerned HODs of ECL. Further, all such orders will be uploaded in Coal 
India site as well website of the Subsidiary Company. 

 
 11.Efforts shall be made by the concerned Department so that such order is linked to e 

tender portal of  Coal India Limited.
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ANNEXURE -I 
PRE-CONTRACT INTEGRITY PACT 

(To be signed on Plain Paper) 
General 
 

This pre-bid pre-contract Agreement (hereinafter called the Integrity Pact) is 
made on…………….day of the month of ………….20…, between, on one 
hand, Coal India Limited/Subsidiary Cos. acting through Shri 
…………………….., Designation of the officer, (hereinafter called the “BUYER 
/ Principal”, which expression shall mean and include, unless the context 
otherwise requires, his successors in office and assigns) of the First Part and 
M/s. …………………………..represented by Shri………………, Chief 
Executive Officer (hereinafter called the “BIDDER/Seller/Contractor” which 
expression shall mean and include, unless the context otherwise requires, his 
successors and permitted assigns) of the Second Part. 
 
WHEREAS the BUYER proposes to execute ……………………………(Name 
of the work) and the BIDDER/Seller is willing to offer/has offered the Services 
and 
 
WHEREAS the BIDDER is a private Company / public Company / Government 
undertaking/ partnership/ proprietorship/ JV/Consortium constituted in 
accordance with the relevant law in the matter and the BUYER is a Ministry/ 
Department of the Govt. of India/ PSU performing its functions on behalf of the 
President of India. 

 
NOW, THEREFORE, 
  

To avoid all forms of corruption by following a system that is fair, transparent 
and free from any influence/prejudiced dealings prior to, during and 
subsequent to the currency of the contract to be entered into with a view to: - 

 
Enabling the BUYER to complete the desired work at a competitive price in 
conformity with the defined specifications by avoiding the high cost and the 
distortionary impact of corruption on public procurement and Enabling 
BIDDERs to abstain from bribing or indulging in any corrupt practice in order 
to secure the contract by providing assurance to them that their competitors 
will also abstain from bribing and other corrupt practices and the BUYER will 
commit to prevent corruption, in any form, by its officials by following 
transparent procedures. 

 
The parties hereto hereby agree to enter into this Integrity Pact and agree as 

follows: 
 
Section 1 – Commitments of the Principal 

(1) The Principal commits itself to take all measures necessary to prevent 
corruption and to observe the following principles: - 

 
a. No employee of the Principal, personally or through family members, will 

in connection with the tender for, or the execution of a contract, demand, 



 

147 | P a g e  S e c t i o n  3  M i s c e l l a n e o u s  F o r m a t s   
 

take a promise for or accept, for self or third person, any material or 
immaterial benefit which the person   is not legally entitled to. 

 
b. The Principal will, during the tender process treat all Bidder(s) with equity 

and reason. The Principal will in particular, before and during the tender 
process, provide to all Bidder(s) the same information and will not provide 
to any Bidder(s) confidential / additional information through which the 
Bidder(s) could obtain an advantage in relation to the tender process or 
the contract execution. 

 
 c. Principal will exclude from the process all known prejudiced persons. 
 
(2) If the Principal obtains information on the conduct of any of its employees 

which is a criminal offence under the IPC/ PC Act, or if there be a 
substantive suspicion in this regard, the Principal will inform the Chief 
Vigilance Officer and in addition can initiate disciplinary actions. 

  
Section 2 - Commitments of the Bidder(s)/ Contractor(s) 

(1) The Bidder(s) / Contractor(s) commit themselves to take all measures 
necessary to prevent corruption. The Bidder(s) / Contractor(s) commit 
themselves to observe the following principles during participation in the 
tender process and during the contract execution. 

 

a. The Bidder(s) / Contractor(s) will not, directly or through any other person 
or firm, offer, promise or give to any of the Principal's employees involved 
in the tender process  or the execution  of the contract or to any third 
person, any material or other benefit which he/ she is not legally entitled 
to, in order to obtain in exchange any advantage of any kind whatsoever 
during the tender process or during the execution of the contract. 

 

b. The Bidder(s) / Contractor(s) will not enter with other Bidders into any 
undisclosed agreement or understanding, whether formal or informal. This 
applies in particular to prices, specifications, certifications, Subsidiary 
contracts, submission or non-submission of bids or any other actions to 
restrict competitiveness or to introduce cartelisation in the bidding 
process. 

 

c. The Bidder(s)/ Contractor(s) will not commit any offence under the relevant 
IPC/ PC Act; further the Bidder(s) / Contractor(s) will not use improperly, 
for purposes of competition or personal gain, or pass on to others, any 
information or document provided by the Principal as part of the business 
relationship, regarding plans, technical proposals and business details, 
including information contained or transmitted electronically. 

 

d. The Bidder(s) / Contractors(s) of foreign origin shall disclose the name and 
address of the Agents/ representatives in India, if any. Similarly, the 
Bidder(s) /Contractors(s) of Indian Nationality shall furnish the name and 
address of the foreign principals, if any. Further details as mentioned in 
the "Guidelines on Indian Agents of Foreign Suppliers" shall be disclosed 
by the Bidder(s) / Contractor(s). Further, as mentioned in the Guidelines 
all the payments made to the Indian agent/ representative have to be in 
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Indian Rupees only. Copy of the "Guidelines on Indian Agents of Foreign 
Suppliers" shall be as per the provisions at Annexure-A. 

   
e. The Bidder(s) / Contractor(s) will, when presenting their bid, disclose any 

and all payments made, is committed to or intends to make to agents, 
brokers or any other intermediaries in connection with the award of the 
contract. 

 

f. Bidder(s) / Contractor(s) who have signed the Integrity Pact shall not 
approach the Courts while representing the matter to IEMs and shall wait 
for their decision in the matter. 

 

(2) The Bidder(s) / Contractor(s) will not instigate third persons to commit 
offences outlined above or be an accessory to such offences. 

 
Section 3 - Disqualification from tender process and exclusion from future 

contracts 
If the Bidder, before contract award, has committed a transgression through a 
violation of Section 2 or in any other form such as to put his reliability or 
credibility as Bidder into question, the Principal is entitled to disqualify the 
Bidder from the tender process or to terminate the contract, if already signed, 
for such reason. 

 

(1) If the Bidder / Contractor / Supplier has committed a transgression 
through a violation of Section 2 such as to put his reliability or credibility 
into question, the Principal is also entitled to exclude the Bidder / 
Contractor / Supplier from future contract award processes.  The 
imposition and duration of the exclusion will be determined by the severity 
of the transgression.  The severity will be determined by the 
circumstances of the case, in particular the number of transgressions, the 
position of the transgressors within the Company, hierarchy of the Bidder 
and the amount of the damage. The exclusion will be imposed for a 
minimum of 6 months and maximum of 3 years. 

 

(2) A transgression is considered to have occurred if the Principal, after due 
consideration of available facts and evidences within his / her knowledge 
concludes that there is a reasonable ground to suspect violation of any 
commitment listed under Section 2 i.e “Commitments of Bidder(s) / 
Contractor(s)”. 

 

(3) The Bidder accepts and undertakes to respect and uphold the Principal’s 
absolute right to resort to and impose such exclusion and further accepts 
and undertakes not to challenge or question such exclusion on any 
ground, including the lack of any hearing before the decision to resort to 
such exclusion is taken. This undertaking is given freely and after 
obtaining independent legal advice. 

 

(4) If the Bidder / Contractor / Supplier can prove that he has restored / 
recouped the damage caused by him and has installed a suitable 
corruption prevention system, the Principal may revoke the exclusion 
prematurely. 
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Section 4 - Compensation for Damages 

(1) If the Principal has disqualified the Bidder(s) from the tender process prior 
to the award according to Section 3, the Principal is entitled to demand 
and recover the damages equivalent to Earnest Money Deposit/ Bid 
Security. 

 

(2) If the Principal has terminated the contract according to Section 3, or if 
the Principal is entitled to terminate the contract according to Section 3, 
the Principal shall be entitled to demand and recover from the Contractor 
liquidated damages of the Contract value or the amount equivalent to 
Performance Bank Guarantee. 

 

 Section 5 - Previous transgression 
(1) The Bidder declares that no previous transgressions occurred in the last 

three years with any other Company in any country conforming to the anti-
corruption approach or with any Public Sector Enterprise in India that 
could justify his exclusion from the tender process. 

 

(2) If the Bidder makes incorrect statement on this subject, he can be 
disqualified from the tender process or action can be taken as per the 
procedure mentioned in "Guidelines on Debarment of firms from Bidding ". 

 

Section 6 - Equal treatment of all Bidders / Contractors / Sub-Contractors 
(1)  In case of Sub-contracting, the Principal Contractor shall take the 

responsibility of the adoption of Integrity Pact by the Sub-Contractor. 
 

(2) The Principal will enter into agreements with identical conditions as this 
one with all Bidders and Contractors. 

 

(3) The Principal will disqualify from the tender process all bidders who do 
not sign this Pact or violate its provisions. 

 

Section7- Criminal charges against violating Bidder(s)/Contractor(s)/                              
Sub-Contractor(s) 

If the Principal obtains knowledge of conduct of a Bidder, Contractor or Sub-
Contractor, or of an employee or a representative or an associate of a Bidder, 
Contractor or Sub-Contractor which constitutes corruption, or if the Principal 
has substantive suspicion in this regard, the Principal will inform the same to 
the Chief Vigilance Officer. 

 

Section 8 - Independent External Monitor 
(1) The Principal appoints competent and credible Independent External 

Monitor for this Pact after approval by Central Vigilance Commission. 
The task of the Monitor is to review independently and objectively, 
whether and to what extent the parties comply with the obligations under 
this agreement. 

 

(2) The Monitor is not subject to instructions by the representatives of the 
parties and performs his/ her functions neutrally and independently. The 
Monitor would have access to all Contract documents, whenever 
required. It will be obligatory for him / her to treat the information and 
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documents of the Bidders/Contractors as confidential. He/ she reports to 
the Chairman, Coal India Limited / CMD, Subsidiary Companies 

 
(3) The Bidder(s) / Contractor(s) accepts that the Monitor has the right to 

access without restriction to all Project documentation of the Principal 
including that provided by the Contractor. The Contractor will also grant 
the Monitor, upon his/ her request and demonstration of a valid interest, 
unrestricted and unconditional access to their project documentation. The 
same is applicable to Sub-Contractors. 

 

(4) The Monitor is under contractual obligation to treat the information and 
documents of the Bidder(s) / Contractor(s) / Sub-Contractor(s) with 
confidentiality. The Monitor has also signed declarations on 'Non-
Disclosure of Confidential Information ' and of 'Absence of Conflict of 
Interest'. In case of any conflict of interest arising at a later date, the IEM 
shall inform Chairman, Coal India Limited / CMD, Subsidiary Companies 
and recuse himself / herself from that case. 

 

(5) The Principal will provide to the Monitor sufficient information about all 
meetings among the parties related to the Project provided such 
meetings could have an impact on the contractual relations between the 
Principal and the Contractor. The parties offer to the Monitor the option to 
participate in such meetings. 

 

(6)  As soon as the Monitor notices, or believes to notice, a violation of this 
agreement, he/ she will so inform the Management of the Principal and 
request the Management to discontinue or take corrective action, or to 
take other relevant action. The Monitor can in this regard submit non-
binding recommendations. Beyond this, the Monitor has no right to 
demand from the parties that they act in a specific manner, refrain from 
action or tolerate action. 

 

(7) The Monitor will submit a written report to the Chairman, Coal India 
Limited / CMD, Subsidiary Companies within 8 to 10 weeks from the date 
of reference or intimation to him by the Principal and, should the 
occasion arise, submit proposals for correcting problematic situations. 

 

(8)  If the Monitor has reported to the Chairman, Coal India Limited / CMD, 
Subsidiary Companies, a substantiated suspicion of an offence under 
relevant IPC/ PC Act, and the Chairman, Coal India Limited / CMD, 
Subsidiary Companies has not, within the reasonable time taken visible 
action to proceed against such offence or reported it to the Chief 
Vigilance Officer, the Monitor may also transmit this information directly 
to the Central Vigilance Commissioner. 

 

(9)  The word 'Monitor' would include both singular and plural. 
 

Section 9 - Pact Duration 
This Pact begins when both parties have legally signed it. It expires for the 
Contractor 12 months after the last payment under the contract, and for all 
other Bidders 6 months after the contract has been awarded. Any violation of 
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the same would entail disqualification of the bidders and exclusion from future 
business dealings. 

 
If any claim is made / lodged during this time, the same shall be binding and 
continue to be valid despite the lapse of this pact as specified above, unless it 
is discharged / determined by Chairman Coal India Limited / CMD, Subsidiary 
Companies. 

 
Section 10 - Other provisions 

(1)  Changes and supplements as well as termination notices need to be 
made in writing. Side agreements have not been made. 

 
(2)  If the Contractor is a partnership or Joint Venture (JV/CONSORTIUM), 

this agreement must be signed by all partners or JV/CONSORTIUM 
members. 

 
(3)  Should one or several provisions of this Agreement turn out to be invalid, 

the remainder of this Agreement remains valid. In this case, the parties 
will strive to come to an Agreement to their original intentions. 

 
(4)  Issues like Warranty / Guarantee etc. shall be outside the purview of 

IEMs. 
 

(5)  In the event of any contradiction between the Integrity Pact and its 
Annexure, the Clause in the Integrity Pact will prevail. 

 
Section 11- Facilitation of Investigation 

In case of any allegation of violation of any provisions of this Pact or payment 
of    commission, the BUYER or its agencies shall be entitled to examine all 
the documents including the Books of Accounts of the BIDDER and the 
BIDDER shall provide necessary information and documents in English and 
shall extend all possible help for the purpose of such examination. 

 
Section 12- Law and Place of Jurisdiction  

This Pact is subject to Indian Law. The place of performance and jurisdiction 
is the seat of the BUYER. 

                                    
Section 13- Other Legal Actions.  

The actions stipulated in this Integrity Pact are without prejudice to any other 
legal action that may follow in accordance with the provisions of the extant law 
in force relating to any civil or criminal proceedings. 

 
 (For & On behalf of the Principal)                   (For & On behalf of Bidder/ 

Contractor) 
 
               (Office Seal)           (Office Seal) 
 
Place ------------- 
Date -------------- 
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ANNEXURE- A 
Guidelines for Indian Agents for Foreign supplier (Part of Integrity Pact) 
 

1. Authorized Indian Agent of a foreign manufacturer or indigenous manufacturer is 
also eligible to quote on behalf of its principal against the tender, in case manufacturer 
as a matter of corporate policy does not quote directly. However, in such case, 
authorized Indian Agent shall have to upload scanned copy of tender specific 
Manufacturer’s Authorization, signed and stamped by the manufacturer to quote 
against the CIL Tender, indicating the Tender Reference No. and date along with 
the offer. The authorized Indian Agent is to upload scanned copies of details in 
respect of its organization along with the copies of document like certificate of 
incorporation / registration etc. alongwith the offer. The firm (Indian Agent) should 
be in existence for 3 years on the date of tender opening, irrespective of date of 
appointment as Indian Agent. 

 In case an Indian Agent is participating in a tender on behalf of one manufacturer, it is 
not allowed to participate / quote on behalf of another manufacturer in this tender or in 
a parallel tender for the same item. Further, in a tender, either manufacturer can quote 
or its authorized Indian Agent can quote but both are not allowed to participate/ 
quote in the same tender. Also, one manufacturer can authorise only one agent to 
quote in the same tender. All the bids, not quoted as per the above guidelines, will be 
rejected. 

 

2. The Foreign manufacturer must indicate the name & address of its agent in India. It 
should also indicate the commission payable to them and the specific services 
rendered by them. The Indian Agency commission will be payable only on FOB prices 
of goods and it should be quoted as a percentage of the FOB price. In case, the 
foreign manufacturer does not have any Indian Agent, it should be clearly mentioned 
in the bid. In terms of Integrity Pact, the Bidder has also to disclose all payments to 
agents, brokers or any other intermediaries. 
The amount of agency commission payable to Indian Agent should not exceed 5% or 
what is specified in agency agreement, whichever is lower. 

 

3. In addition to above A certificate that no commission is payable by the principal 
supplier to any agent, broker or any other intermediary against this contract other 
than percentage as indicated in BOQ (not exciding 5% of FOB) of FOB value of the 
contract to Indian Agent. This certificate forms a part of letter of credit. 

 

4. The payment of Indian Agency Commission, if any, involved, may be considered in 
case of necessity, subject to compliance of the Government of India guidelines issued 
from time to time. The name of the Indian Agent with their full address and the 
quantum of Agency commission if any, payable shall have to be mentioned in the 
offer by the foreign manufacturer. 
The following documents shall be submitted by the Bidder in case of contract with 
foreign principals involving Indian agents: 

a. Foreign principal’s pro-forma invoice or any other authentic document indicating the 

Witness 1: 
(Name & 

Address)

 
 

Witness 2: 
(Name & Address)  
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commission payable to the Indian agent, nature of after sales service to be 
rendered by the Indian Agent and the precise relationship between the Principal and 
the Agent and their mutual interest 

b. Copy of the agency agreement if any with the foreign principal stating the precise 
relationship between them and their mutual interest in the business. 

 However, if all the details given in Para – (i) are complied with, the 
requirement of submission of document mentioned at Para – (ii) may be 
waived. 

 

5. Agency commission, if any, shall be paid in equivalent Indian Rupees.
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ANNEXURE - IA 

PROFORMA FOR DECLARATION TOWARDS CODE OF INTEGRITY 
FOR PUBLIC PROCUREMENT TO BE ACCEPTED 

UNCONDITIONALLY BY BIDDER/S  
(To be signed on Plain Paper) 

To  
Tender Inviting Authority, 
……… 
Sub: Declaration towards CIPP by Bidder 
Ref: NIT No.: 
Tender Id No: 
 
Dear Sir, 

I, Sri, …………………, proprietor, representative, partner of ………………I / We, 

___________________Proprietor/ Partner / Legal Attorney /Director/ Accredited 

Representative of M/s ……. Solemnly declare that: 

1. I/we have read and examined the conditions of Code of Integrity for Public 

Procurement in respect to this contract as laid down in the General Terms 

and Conditions. 

2. Without prejudice to and in addition to the rights of the Procuring Entity to 

other penal provisions as per the bid documents or contract, if the Tender 

Inviting Authority comes to a conclusion that a (prospective) 

bidder/contractor/ Supplier/ consultant/ service provider, directly or through 

an agent, has violated this code of integrity in competing for the contract or in 

executing a contract, actions deemed fit as per the punitive actions 

recommended in the tender document may be taken against me/us. 

3. In-case the contract is awarded to me/us, I/we will submit a signed copy of 

Code of Integrity for Public Procurement, signed by All Partners/Authorized 

Signatory of the Bidder. 

 
(For & On behalf of the Principal)                   (For & On behalf of Bidder/ Contractor) 
 
               (Office Seal)        (Office Seal) 
Place ------------- 
Date -------------- 

Witness 1: 
(Name & 

Address)

 
 

Witness 2: 
(Name & Address)  
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Code of Integrity for Public Procurement (CIPP) 
1. Introduction 

Public procurement is perceived to be prone to corruption and ethical risks. To mitigate 
this, the officials of Procuring Entities involved in procurement and the bidders/ 
contractors must abide by the following Code of Integrity for Public Procurement 
(CIPP). All Procuring officials may be asked to submit sign declarations to this effect 
while processing PR on ERP of CIL. To implement it uniformly and mandatorily, this 
undertaking shall be in-built in the PR format in ERP of CIL. The bidders/ contractors 
should be asked to sign a declaration about abiding by a Code of Integrity for Public 
Procurement (including sub-contractors engaged by them) during submission of bid, 
with a warning that, in case of any transgression of this code, it would be liable for 
punitive actions such as cancellation of contracts, banning and blacklisting or action in 
Competition Commission of India, and so on. 
 

2. Code of Integrity for Public Procurement 
Procuring authorities as well as bidders, contractors and consultants should observe 
the highest standard of ethics and should not indulge in the following prohibited 
practices, either directly or indirectly, at any stage during the procurement process or 
during execution of resultant contracts: 

i) “Corrupt practice”: making offers, solicitation or acceptance of bribe, rewards or gifts 
or any material benefit, in exchange for an unfair advantage in the procurement 
process or to otherwise influence the procurement process or contract execution; 

ii) “Fraudulent practice”: any omission or misrepresentation that may mislead or 
attempt to mislead so that financial or other benefits may be obtained or an obligation 
avoided. This includes making false declaration or providing false information for 
participation in a tender process or to secure a contract or in execution of the contract; 

iii) “Anti-competitive practice”: any collusion, bid rigging or anti-competitive 
arrangement, or any other practice coming under the purview of The Competition Act, 
2002, between two or more bidders, with or without the knowledge of the procuring 
entity, that may impair the transparency, fairness and the progress of the procurement 
process or to establish bid prices at artificial, non-competitive levels; 

iv) “Coercive practice”: harming or threatening to harm, persons or their property to 
influence their participation in the procurement process or affect the execution of a 
contract; 

v) “Conflict of Interest”-A Bidder may be considered to have a Conflict of Interest with 
one or more parties in this bidding process, if: 
a) they have controlling partner(s) in common; or 
b) they receive or have received any direct or indirect subsidy/financial stake from any 

of them; or 
c) they have the same legal representative/agent for purposes of this bid; or 
d)  they have business relationship with each other, directly or through common third 

parties, that puts them in a position to have access to information about or influence 
on the bid of another Bidder; or 

e) a Bidder or any of its affiliate participated as a consultant in the preparation of the 
design or technical specification of the contract that is the subject of the bid; or 

f) in case of a holding Company having more than one Subsidiary/Sister Concern 
having common business ownership/management only one of them can bid. 
Bidders must proactively declare such sister/common business/management in 
same/similar line of Business; 

        all such Bidders having a Conflict of Interest, shall be disqualified. 
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The Bidders shall comply the above provision of “Conflict of Interest” and submit 
an undertaking with respect to Clause No. 4.2 (d) & 4.2 (e) in GTE. 

 
Earnest Money deposited by such defaulting Bidders shall be forfeited and they shall 
be debarred from participating in future tenders in concerned Subsidiary/CIL HQ for a 
period of 12(twelve) months from the date of issue of such letter. In case of 
JV/CONSORTIUM/Partnership firm, the debarment shall also be applicable to all 
individual partners of JV/CONSORTIUM/Partnership firm. 
 

vi) “Obstructive practice”: materially impede the procuring entity’s investigation into 
allegations of one or more of the above mentioned prohibited practices either by 
deliberately destroying, falsifying, altering; or by concealing of evidence material to the 
investigation; or by making false statements to investigators and/ or by threatening, 
harassing or intimidating any party to prevent it from disclosing its knowledge of 
matters relevant to the investigation or from pursuing the investigation; or by impeding 
the procuring entity’s rights of audit or access to information; 

 
3. Obligations for Proactive Disclosures 

i) Procuring authorities as well as bidders, contractors and consultants, are obliged 
under Code of Integrity for Public Procurement to suo-moto proactively declares any 
conflicts of interest (coming under the definition mentioned above – pre-existing or as 
and as soon as these arise at any stage) in any procurement process or execution of 
contract. Failure to do so would amount to violation of this code of integrity; and 

ii)Any bidder must declare, whether asked or not in a bid document, any previous 
transgressions of such a code of integrity with any entity in any country during the last 
three years or of being debarred by any other procuring entity. Failure to do so would 
amount to violation of this code of integrity. 

iii) To encourage voluntary disclosures, such declarations would not mean automatic 
disqualification for the bidder making such declarations. The declared conflict of 
interest may be evaluated and mitigation steps, if possible, may be taken by the 
procuring entity. Similarly voluntary reporting of previous transgressions of Code of 
Integrity elsewhere may be evaluated and barring cases of various grades of 
debarment, an alert watch may be kept on the bidder’s actions in the tender and 
subsequent contract. 

4. Punitive Provisions 
Without prejudice to and in addition to the rights of the procuring entity to other penal 
provisions as per the bid documents or contract, if the procuring entity comes to a 
conclusion that a (prospective) bidder/ contractor directly or through an agent, has 
violated this code of integrity in competing for the contract or in executing a contract, 
the procuring entity may take appropriate measures including one or more of the 
following: 
i) If his bids are under consideration in any procurement 

a) Forfeiture or encashment of bid security; 

b) calling off of any pre-contract negotiations; and 

c) rejection and exclusion of the bidder from the procurement process 

ii)  If a contract has already been awarded 

a) Cancellation of the relevant contract and recovery of compensation for loss 

incurred by the procuring entity; 
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b) Forfeiture or encashment of any other security or bond relating to the 

procurement; 

c) Recovery of payments including advance payments, if any, made by the 

procuring entity along with interest thereon at the prevailing rate; 

iii) Provisions in addition to above: 

a) / debarment of the bidder from participation in future procurements of the 

procuring entity for a period not less than one year; 

b) In case of anti-competitive practices, information for further processing may be 

filed, with the Competition Commission of India; 

c) Initiation of suitable disciplinary or criminal proceedings against any individual 

or staff found responsible. 
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ANNEXURE- II 
PROFORMA OF JOINT VENTURE/CONSORTIUM AGREEMENT 

 
(On Non-Judicial Stamp paper of appropriate value as per provision of the Stamp Act 

applicable in the concerned state) 
 

This Joint Venture(JV)/Consortium agreement is made on this 
……………………..day of…………………………………. 

 
AMONGST/BETWEEN 
 

M/s………………………………………, having its registered Office at 
………………………......................................................................... 
Represented by Shri……………………………. (Name and Designation) of 
M/s………………..., who has power of Attorney to enter into JV/Consortium 
with…………………………………...and sign all documents/ agreements on 
behalf of M/s……………… (hereinafter referred to as” ……………….”) 

 
AND 
 

M/s………………………………………, having its registered Office at 
………………………... 
Represented by Shri…………………………….(Name and Designation) of 
M/s………………..., who has power of Attorney to enter into JV/Consortium 
with…………………………………...and sign all documents/agreements on 
behalf of M/s……………… (hereinafter referred to as”……………….”). 

 
AND 
 

M/s………………………………………, having its registered Office at 
………………………... 
Represented by Shri…………………………….(Name and Designation) of 
M/s………………..., who has power of Attorney to enter into JV/Consortium 
with…………………………………...and sign all documents/agreements on 
behalf of M/s……………… (hereinafter referred to as”……………….”). 

 
The expressions M/s ………………….. and M/s…………………and M/s 
………..shall, wherever the context admits, mean and include their respective 
legal representatives, successors-in-interest and assigns and shall collectively 
be referred to as “JV/Consortium /Parties” and individually as “JV/Consortium 
Partner/Party”. 

 
WHEREAS M/s……………….and M/s……………… and M/s ………..agreed to 
form a JV/Consortium in order to join their forces to obtain best results from the 
combinations of their individual resources of technical and management skill, 
finance and equipment for the benefit of the project and in order to submit the 
Bid for the work of 
“………………………………….............................................………………………
………………” (Hereinafter referred to as “Project”) under…………………….. 
(Name of Company) (hereinafter referred to as “the Principal Employer”). 
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The Parties hereby enter into this JV/Consortium Agreement (hereinafter 
referred to as “JV/Consortium agreement”) to jointly prepare and submit the 
Bid for the Project and in the event of securing the Project from the Employer, 
to execute the Project in accordance with the Contract Terms and Conditions, 
to the satisfaction of the Principal Employer. 

 
NOW THEREFORE, the parties, in consideration of the mutual premises 
contained herein, agree as follows: 

 
1) FORMATION AND TERMINATION OF THE JV/CONSORTIUM. 

The parties under this Agreement have decided to form a JV/Consortium to 
submit the Bid for the above Project and execute the Contract with the 
Principal Employer for the Project, if qualified and awarded. 

 
a) The name and style of the JV/Consortium shall be 

“……………………………….” 
      (hereinafter called the “JV/Consortium”) 
 
b) The Head Office of the JV/Consortium shall be located 

at……………………….  and the site office will be located at the site of the 
Project. All communication regarding the Project will be made 
to…………………… Telephone Nos…………………………. 

 
c) Neither of the parties of the JV/Consortium shall be allowed to assign, 

pledge, sell or otherwise dispose all or part of its respective interests in the 
JV/Consortium to any party including the existing partner of the 
JV/Consortium. 

 
d) The terms of the JV/Consortium shall begin as on the date first set forth 

above and shall terminate on the earliest of the following dates. 
 

i) The JV/Consortium fails to obtain qualification from the Employer. 
ii) The Contract for the Project is not awarded to the JV/Consortium. 
iii) The Employer cancels the Project. 
iv) Either Party commits material breach of this Agreement and fails to cure 

such breach within the period designated by the non-defaulting Party. 
v) Both parties agree to terminate this Agreement in writing.  
vi) The Project is completed including defects liability period to the 

satisfaction of the Employer and all the parties complete any and all 
duties, liabilities and responsibilities under or in connection with the 
Contract and the JV/Consortium agreement.  

 
2) LEAD PARTNER. 

M/s…………………………. shall be the Lead Partner of the JV/Consortium 
and is In-charge for performing the contract management. M/s…………………. 
shall be attorney of the parties duly authorized to incur liabilities and receive 
instructions for and on behalf of any and all partners in the JV/Consortium and 
also all the partners of the JV/Consortium shall be jointly and severally liable 
during the bidding process and for the execution of the contract as per 
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contract terms with the employer in accordance with the power of attorney 
annexed. All JV/Consortium Partners M/s…………………., M/s……………. & 
M/s…………………………. nominate and authorize Shri………………. (name 
and designation) of M/s……………………………… to sign all letters, 
correspondence, papers & certificates and to submit the Pre-qualification 
Application / Bid documents for and on behalf of the JV/Consortium. 

 
3) REPRESENTATIVE OF THE PARTNERS OF THE JV/CONSORTIUM. 

Each constituent party of the JV/Consortium appoints the following personnel 
as the representative of the relevant party with full power of attorney from the 
Board of Directors of the concerned Company, or from the partners of the 
entity, or from the proprietor. 

JV/CONSORTIUM     Name   Position in the respective Company 
        Partners 
M/s……………      ………………….               …………………………………….. 
M/s……………      ………………….               ……………………………………. 
M/s ………… …     …………………        ……………………………………. 
 
4) PARTICIPATION SHARE & WORK RESPONSIBILITIES. 

4.1 The parties agree that their respective participation share (hereinafter 
called ‘Participation Share’) in the JV/Consortium shall be as follows: 

 M/s………………………………….:   …….…..% (…………..per cent)  
 M/s………………………………….:   …….…..% (…………..per cent) and 
 M/s…………………………………..   ……..…..% (…………..per cent) 
 

4.2 The Parties shall share the rights and obligations, risk, cost and 
expenses, working capitals, profits or losses or others arising out of or in 
relation to execution of the Project individually or collectively.  

 
4.3 The parties shall jointly execute the works under the Project as an 

integrated entity and allocate responsibilities as regards division of work 
between themselves by organizing the adequate resources for successful 
completion of the Project. However, all parties shall remain jointly and 
severally responsible for the satisfactory execution of the Project in 
accordance with the Contract terms and conditions.  

 
5) JOINT AND SEVERAL LIABILITIES. 

All partner of JV/Consortium shall be liable jointly and severally during the Pre-
qualification and Bidding process; and in the event the contract is awarded, 
during the execution of the Contract, in accordance with Contract terms.  

 
6) WORKING CAPITAL 

During the execution of work/service, the requirement of Working Capital shall 
be met individually or collectively by the JV/CONSORTIUM partners.  

 
7) BID SECURITY: 

Bid Security, Performance Security and other securities shall be paid by the 
JV/Consortium except as otherwise agreed. 

 
 



 

161 | P a g e  S e c t i o n  3  M i s c e l l a n e o u s  F o r m a t s   
 

 
8) PERSONNEL & EQUIPMENT 

Team of Managers / Engineers of all the partners of the JV/Consortium will 
form part of the core management structure and assist in execution of the 
project. The list of personnel and equipment proposed to be engaged for the 
Project by each Party will be decided by the management committee.  

 
9) NON-PERFORMANCE OF RESPONSIBILITY BY ANY PARTY OF 

JV/CONSORTIUM. 
a) As between themselves, each Party shall be fully responsible for the 

fulfillment of all obligations arising out of its scope of the work for the Project 
to be clarified subject to the Agreement between the Parties and shall hold 
harmless and indemnified against any damage arising from its default or 
non-fulfilment of such obligations.  

 
b) If any Party fails to perform its obligations described in this Agreement 

during the execution of the Project and to cure such breach within the 
period designated by the non-defaulting party, then the other party shall 
have the right to take up work, the interest and responsibilities of the 
defaulting party at the cost of the defaulting party. 

 
c) Stepping into the shoes of the existing partner of JV/Consortium with all the 

liabilities of the existing partner from the beginning of the contract with the 
prior approval of Company. 

 
d) Notwithstanding demarcation or allotment of work of between/amongst 

JV/Consortium partners, JV/Consortium shall be liable for non-performance 
of the whole contract irrespective of their demarcation or share of work. 

 
e) In case bid being accepted by Company, the payments under the contract 

shall only be made to the JV/Consortium and not to the individual partners.  
 
10) BANK A/C. 

Separate Bank A/c. shall be opened in the name of the JV/Consortium in a 
scheduled or Nationalized Bank in India asper mutual Agreement and all 
payments due to the JV/Consortium shall be received only in that account, 
which shall be operated jointly by the representative of the Parties hereto. The 
financial obligations of the JV/Consortium shall be discharged through the said 
JV/Consortium Bank Account only and also all the payments received or paid 
by Company to the JV/Consortium shall be through that account alone.  

 
11) LIMIT OF JV/CONSORTIUM ACTIVITIES. 

The JV/Consortium activities are limited to the bidding and in case of award, to 
the performance of the Contract for the Project according to the conditions of 
the Contract with the Employer.  

 
12) TAXES. 

Each Party shall be responsible for its own taxes, duties and other levies to be 
imposed on each party in connection with the Project. The taxes, duties and 
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other levies imposed on the JV/Consortium in connection with the Project shall 
be paid from the account of the JV/Consortium.  
 

13) EXCLUSIVITY 
The Parties hereto agree and undertake that they shall not directly or indirectly 
either individually or with other party or parties take part in the Bid for the said 
Project. Each party further guarantees to the other party hereto that this 
undertaking shall also apply to its subsidiaries and companies under its direct 
or indirect control.  

 
14) MISCELLANEOUS: 

a. Neither party of the JV/Consortium shall assign, pledge, sell or otherwise 
dispose all or part of its respective interests in the JV/Consortium to all third 
party without the Agreement of the other party in writing. 

 
b. Subject to the above Clause, the terms and conditions of this agreement 

shall be binding upon the parties, the Directors, Officers, Employees, 
Successors, Assigns and Representatives. 

 
15) APPLICABLE LAW 

This agreement shall be interpreted under laws and regulations of India. 
 

IN WITNESS Whereof the parties hereto have hereunder set their respective 
hands and seals the day, month, year first above written. 

 
For ……………………………………..  For…………………………….. 
 
Signature _____________________  Signature _______________  
        (Name & Address )          ( Name & Address ) 
           (Official Seal )                       (Official Seal ) 
 
Place …………………………………..        Place……………………….. 
 
Date ……………………………………        Date ………………………………. 
 
Witness        Witness 
Signature ……………………………..   Signature ……………………… 
               (Name & Address )               ( Name & Address ) 
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ANNEXURE-III 
BANK GUARANTEE FOR PERFORMANCE SECURITY 

To 
.……………………….. 

 

Re: Bank Guarantee in respect of Contract No…………Dated……… 
Between…………(Name of the Company) and……………(Name of the 
Contractor) 
 

  WHEREAS 
 ………….. (Name and address of the Contractor) (herein after called “the 

Contractor”) has entered into a contract made as per letter of 
acceptance………………. dated.……. (herein after called the said contract) with 
………… (name of the Company) (hereinafter called “the Company”) to execute 
…………. (name of the contract and brief description of work) on the terms and 
conditions contained in the said Contract. 

 

 It has been agreed that the Contractor shall furnish a Performance Security in 
the shape of Bank Guarantee from a Scheduled Bank for a sum of Rs…………. 
as security for due compliance and performance of the terms and conditions of 
the said Contract. 

 

 We……… (name of the Bank) having its Branch/Office at……. ….. have, at the 
request of the Contractor, agreed to furnish this Bank Guarantee by way of 
Performance Security. 

 

 NOW, THEREFORE, we the……………… Bank (herein after called The Bank) 
hereby, unconditionally and irrevocably, guarantee and affirm as follows: 

 

The Bank do hereby irrevocably guarantee and unconditionally agree with the 
Company that if the Contractor shall in any way fail to observe or perform the 
terms and conditions of the said Contract or shall commit any breach of its 
obligation thereunder, the Bank shall on its mere first written demand, and 
without any objection, demur and without any reference to the Contractor, pay 
to the Company the said sum of …………… or such portion as shall then 
remain due with interest without requiring the Company to have recourse to any 
legal remedy that may be available to it to compel the Bank to pay the sum, or 
failing on the Company to compel such payment by the Contractor. 
 

Any such demand shall be conclusive as regards the liability of the Contractor 
to the Company and as regards the amount payable by the Bank under this 
Guarantee. The Bank shall not be entitled to withhold payment on the ground 
that the Contractor has disputed its liability to pay or has disputed the quantum 
of the amount or that any arbitration proceeding or legal proceeding is pending 
between the Company and the Contractor regarding the claim. 
 

The Bank further agree that the Guarantee shall come into force from the date 
hereof and shall remain in force and effect till the period that will be taken for 
the performance of the said Contract which is likely to be …………. day of 
………….. but if the period of Contract is extended either pursuant to the 
provisions in the said Contract or by mutual agreement between the Contractor 
and the Company, the Bank shall renew the period of the Bank Guarantee 
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failing which it shall pay to the Company the said sum of ………….…. or such 
lesser amount of the said sum of …………… as may be due to the Company 
and as the Company may demand. 
 

This Guarantee shall remain in force until the dues of the Company in respect of 
the said sum of ……………….and interest are fully satisfied and the Company 
certifies that the Contract has been fully carried out by the Contractor and 
discharged the guarantee. 
 

The Bank further agrees with the Company that the Company shall have the 
fullest liberty without consent of the Bank and without affecting in any way the 
obligations hereunder to vary any of the terms and conditions of the said 
contract or to extend time for performance of the said contract from time to time 
or to postpone for any time or from time to time any of the powers exercisable 
by the Company against the Contractor and to forebear to enforce any of the 
terms and conditions relating to the said Contract and the Bank shall not be 
relieved from its liability by reason of such failure or extension being granted to 
the Contractor or to any forbearance, act or omissions on the part of the 
Company or any indulgence by the Company to the Contractor or any other 
matter or thing whatsoever which under the law relating to sureties would but for 
this provision have the effect or relieving or discharging the Guarantor. 
 

The Bank further agrees that in case this Guarantee is required for a longer 
period and it is not extended by the Bank beyond the period specified above, 
the Bank shall pay to the Company the said sum of ………. ….. or such lesser 
sum as may then be deemed to the Company and as the Company may 
require. 
 

This Bank Guarantee shall also be operative at our ………………. Branch 
located at .........................(detailed address), from whom, confirmation 
regarding issue of this guarantee or extension/renewal thereof shall be made 
available on demand. 
 

Any notice by way of request, demand or otherwise hereunder may be sent by 
post/e-mail/Fax addressed to the bank branch / operative branch, which shall 
be deemed to be a sufficient demand notice. Bank shall effect payment thereof 
forthwith. 
 

The details of outstation Bank issuing the Bank Guarantee are as below. 
i) Complete Postal Address with PIN Code- 
ii) Branch Code- 
iii) IFSC Code – 
iv) SWIFT – 
v) Telephone No. – 
vi) Fax No. – 
vii) Email ID – 

The details of Local Operating Branch of the Bank issued the Bank Guarantee 
are as below. 

i) C
omplete Postal Address with PIN Code- 

ii) B
ranch Code- 
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iii) I
FSC Code – 

iv) S
WIFT – 

v) T
elephone No. – 

vi) F
ax No. – 

viii) E
mail ID – 

 
Whenever there is change in postal address and/or other details of this branch 
issued the guarantee and/or the operative branch, we ......................(the issuing 
bank) will ensure to intimate respective Area, being the beneficiary, of such 
changed address, telephone number, fax number and e-mail ID. 
 

Notwithstanding anything contained herein the liability of the Bank under this 
Guarantee is restricted to Rs……….……. The guarantee shall remain in force 
till the day ……*……. of ……*.……. and unless the guarantee is renewed or 
claim is preferred against the Bank on or before the said date all rights of the 
Company under this guarantee shall cease and the Bank shall be relieved and 
discharged from all liabilities hereunder except as provided in the preceding 
Clause. 
 

* The date of guarantee shall cover a period of minimum one year or 90 days 
beyond the date of completion whichever is more. 
 

This guarantee will not be discharged due to the change in the constitution of 
the Bank or the Contractor. 
 

The Bank has under its constitution power to give this Guarantee and 
Sri……………………. who has signed it on behalf of the Bank has authority to 
do so. 
 

Signed and sealed this………. day of…………….at………… 
 

                                                                  SIGNED, SEALED AND 
DELIVERED 
                                                                      For and on behalf of the Bank by: 

                                                                                 (Signature) 
                                                                                  (Name) 
                                                                                  (Designation)  
                                                                                  (Code number)  
                                                                                  (Address) 
 

“The Bank Guarantee as referred above shall be operative at our branch at……. 
payable at………………………….(NIT shall specify town/city of the operative 
Branch. Bank Guarantee shall specify name of the branch with address of the 
specified town/city) 
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 NOTE: - The department shall ensure extension of guarantee period in case of 
extension of time.
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ANNEXURE-IV 
 

PROFORMA FOR BANK GUARANTEE AGAINST RELEASE OF RETENTION 
MONEY DEDUCTED FROM RUNNING ON ACCOUNT BILLS. 

 

To 
……………………………………….. 
……………………………………….. 

Re: Bank guarantee in respect of contract 
No……………………………………..……… Dated………………………… 
between …………………. (Name of the …………….) 

    And ……………………………………………………….. (Name of the 
Contractor) 

 
WHEREAS 
 
     ………….. (Name and address of the Contractor) (herein after called “the 

Contractor”) has entered into a contract dated……….(herein after called the 
said contract) with ………… (name of the Company) (hereinafter called “the 
Company”) to execute …………. (name of the contract and brief description of 
work) on the terms and conditions contained in the said contract. 

 
 It has been agreed that the Contractor shall furnish a Bank Guarantee from a 

Scheduled Bank for a sum of Rs………….. as security for release of 
equivalent amount of Retention Money/Bid Security as per Terms and 
Conditions of the said Contract. 

 
 We……… (name of the Bank) having its branch/Office at……..….. have, at the 

request of the Contractor, agreed to furnish this bank Guarantee by way of Bid 
Security. 

 
 NOW, THEREFORE, we the……………… Bank (herein after called The Bank) 

hereby, unconditionally and irrevocably, guarantee and affirm as follows: 
 
 The Bank do hereby irrevocably guarantee and unconditionally agree with the 

Company that if the Contractor shall in any way fail to observe or perform the 
Terms and Conditions of the said Contract or shall commit any breach of its 
obligation thereunder, the Bank shall on its mere first written demand, and 
without any objection, demur and without any reference to the Contractor, pay 
to the Company the said sum of …………… or such portion as shall then 
remain due with interest without requiring the Company to have recourse to 
any legal remedy that may be available to it to compel the Bank to pay the 
sum, or failing on the Company to compel such payment by the Contractor. 

 
 Any such demand shall be conclusive as regards the liability of the Contractor 

to the Company and as regards the amount payable by the Bank under this 
guarantee. The Bank shall not be entitled to withhold payment on the ground 
that the Contractor has disputed its liability to pay or has disputed the quantum 
of the amount or that any arbitration proceeding or legal proceeding is pending 
between the Company and the Contractor regarding the claim. 
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 The Bank further agree that the Guarantee shall come into force from the date 
hereof and shall remain in force and effect till the period that will be taken for 
the performance of the said Contract which is likely to be ………… day of 
…………. but if the period of Contract is extended either pursuant to the 
provisions in the said Contract or by mutual agreement between the 
Contractor and the Company, the Bank shall renew the period of the Bank 
Guarantee failing which it shall pay to the Company the said sum of 
Rs………….. or such lesser amount of the said sum of Rs………………. as 
may be due to the Company and as the Company may demand. 

 
 This Guarantee shall remain in force until the dues of the Company in respect 

of the said sum of Rs……….. and interest are fully satisfied and the Company 
certifies that the Contract has been fully carried out by the Contractor and he 
has discharged the guarantee. 

 
 The Bank further agrees with the Company that the Company shall have the 

fullest liberty without consent of the Bank and without affecting in any way the 
obligations hereunder to vary any of the Terms and Conditions of the said 
Contract or to extend time for performance of the said Contract from time to 
time or to postpone for any time or from time to time any of the powers 
exercisable by the Company against the Contractor and to forebear to enforce 
any of the terms & conditions relating to the said Contract and the Bank shall 
not be relieved from its liability by reason of such failure or extension being 
granted to the Contractor or to any forbearance, act or omissions on the part 
of the Company or any indulgence by the Company to the Contractor or any 
other matter or thing whatsoever which under the law relating to sureties 
would but for this provision have the effect or relieving or discharging the 
Guarantor. 

 
 The Bank further agrees that in case this Guarantee is required for a longer 

period and it is not extended by the Bank beyond the period specified above 
the Bank shall pay to the Company the said sum of Rs………….. or such 
lesser sum as may then be deemed to the Company and as the Company 
may require.  

 
 This Bank Guarantee shall also be operative at our …………… Branch located 

at .........................(detailed address), from whom, confirmation regarding issue 
of this guarantee or extension/renewal thereof shall be made available on 
demand. 

 
 Any notice by way of request, demand or otherwise hereunder may be sent by 

post/e-mail/Fax addressed to the bank branch / operative branch, which shall 
be deemed to be a sufficient demand notice. Bank shall effect payment thereof 
forthwith. 

 
The details of outstation Bank issuing the Bank Guarantee are as below. 

i) Complete Postal Address with PIN Code- 
ii) Branch Code- 
iii) IFSC Code – 
iv) SWIFT – 
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v) Telephone No. – 
vi) Fax No. – 
vii) Email ID – 

 
 The details of Local Operating Branch of the Bank issued the Bank Guarantee 

are as below. 
i) Complete Postal Address with PIN Code- 
ii) Branch Code- 
iii) IFSC Code – 
iv) SWIFT – 
v) Telephone No. – 
vi) Fax No. 
vii) Email ID – 
 

 Whenever there is change in postal address and/or other details of this branch 
issued the guarantee and/or the operative branch, we ......................(the 
issuing bank) will ensure to intimate respective Area, being the beneficiary, of 
such changed address, telephone number, fax number and e-mail ID. 

 

 Notwithstanding anything contained herein the liability of the Bank under this 
Guarantee is restricted to Rs……….. The Guarantee shall remain in force till 
the day  ………*………….. of ……*…….. and unless the Guarantee is 
renewed or claim is preferred against the Bank on or before the said date all 
rights of the Company under this Guarantee shall cease and the Bank shall be 
relieved and discharged from all liabilities hereunder except as provided in the 
preceding Clause. 

 

*  The date of guarantee shall cover a period of minimum one year or 270 days 
beyond the date of completion whichever is more. 

 
 Any notice by way of request, demand or otherwise hereunder maybe sent by 

post/e-mail/Fax addressed to the bank branch/operative branch, which shall 
be deemed to be a sufficient demand notice. Bank shall effect payment thereof 
forthwith. 

 
 This Guarantee will not be discharged due to the change in the constitution of 

the Bank or the Contractor. 
 

 The Bank has under it is constitution power to give this guarantee and Shri 
……………… who has signed it on behalf of the Bank has authority to do so. 

 

Signed and sealed this………..day of……………..at………… 
SIGNED, SEALED AND 

DELIVERED 
For and on behalf of the 

Bank by: 
                                                                                  (Signature) 
                                                                                  (Name) 
                                                                                  (Designation)  
                                                                                  (Code number)  
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                                                                                  (Address) 
 “The Bank Guarantee as referred above shall be operative at our branch 

at…….. payable at………………………….(NIT shall specify town/city of the 
operative Branch. Bank Guarantee shall specify name of the branch with 
address of the specified town/city)” 

 
 NOTE:- The department shall ensure extension of guarantee period in case of 

extension of time. 
 
Instructions to Bidders for both the above BGs 
 
NOTES TO BANK GUARANTEES  
While issuing the Bank Guarantee, the issuing bank may please note the 

following. 
 

i) The bank guarantees issued by the issuing bank on behalf of Contractor, 
supplier, customer in favour of …………Coalfields Limited shall be in paper 
form as well as Structured Financial Messaging System (SFMS). 

 
ii) ………..(Company name) has chosen ….(Bank name) and ….(Bank name) 

to act advising/beneficiary bank of …...(Company name). The bank issuing 
the guarantee can choose either of these banks to send confirmation 
through SFMS. 

 
iii)  The details of beneficiary for issue of bank guarantee in SFMS platform is 

as furnished   as below. 
 

 
 
1. Name and details of the Beneficiary 

i. Name  

ii. Area  
iii. Name of Bank  
iv. Bank Account No. *** 
v. Department ** 

 
2. 

 
Beneficiary’s Advising Bank, Branch 
and Address for Confirmation of BGs 
through SFMS 

i. Name of Bank  
ii. Bank Branch Name *** 

iii. Branch Code *** 
iii. Beneficiary Bank Branch 

IFSC 
*** 

iv. Beneficiary Bank Address *** 
 

*  Name of the Area/HQ, to which the NIT is concerned, is to be mentioned.  
**  Name of Department of the Area/ HQ, to which the NIT is concerned, is to 

be mentioned 
*** Details of Bank Account, IFSC Code, Bank Address of the Area/HQ to 

which the NIT is concerned, is to be mentioned  
 

i) T
he Supplier / Contractor/ Customers are required to take note of it that 
above particulars are to be incorporated by the issuing bank properly while 
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issuing the Bank Guarantee under SFMS mode to avoid any future 
problem in accepting the BGs. 

 
ii) T

he Guarantor (BG issuing bank) shall send information about issuance of 
this Guarantee through SFMS gateway to the ….(Bank name) (IFSC-
_____) or ….(Bank name) (IFSC-_______), as the case may be, to aid in 
the process of confirmation of Bank Guarantee. 

 
iii) T

he Guarantor (BG issuing bank) shall also send information about issuance 
of this Guarantee to its local operating branch at _______to aid in the 
process of confirmation as well as claim for encashment of Bank 
Guarantee. 

 
iv) T

he Original Bank Guarantee issued by the outstation bank shall be sent by 
the Issuing Bank to the Concerned Department of Head Quarters or Area 
of ……… Coalfields Limited at ………… (as the case may be) by Speed 
Post /Registered Post (AD). 
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ANNEXURE-V 
MANDATE FORM FOR ELECTRONIC FUND TRANSFER / INTERNET BANKING 

PAYMENT. 
1. Name of the Bidder: _____________________________________________ 
2. Address of the Bidder: _____________________________________________ 

                                   City _______________________PIN Code_________ 
     E- Mail Id _____________________________________ 

                                   Permanent Account Number ___________________ 
3. Particulars of Bank 

Bank Name  Branch Name  
Branch Place  Branch City  
PIN Code  Branch Code  
MICR No.    
(9 Digits code number appearing on the MICR Band of the cheque 
supplied by the Bank. Please attach Xerox copy of a cheque of your bank 
for ensuring accuracy of the bank name, branch name and code number) 
RTGS 
CODE 

                      

Account 
Type 

Savings Current Cash Credit 

Account Number (as 
appearing in the Cheque 
Book) 

                

  
4. Date from which the mandate should be effective. 
 I hereby declare that the particulars given above are correct and complete. If any 

transaction is delayed or not effected for reasons of incomplete or incorrect 
information. I shall not hold Company responsible. I also undertake to advise any 
change in the particulars of my account to facilitate updation of records for 
purpose of credit of amount through SBI Net / RTGS transfer. I agree to discharge 
responsibility expected of me as a participant under the scheme. Any bank 
charges levied by the bank for such e-transfer shall be borne by us. 
Place: 
Date: 
 
Signature of the Party / Authorized Signatory 
------------------------------------------------------------------------------------------------------- 
Certified that particulars furnished above are correct as per our records. 
 
Banker’s Stamp 
Date 
 
(Signature of the Authorized official from the Bank

 
 
 
 
 
 



 

173 | P a g e  S e c t i o n  3  M i s c e l l a n e o u s  F o r m a t s   
 

 
ANNEXURE-VI 

PROFORMA FOR LETTER OF BID TO BE ACCEPTED UNCONDITIONALLY BY 
BIDDER DURING SUBMISSION OF BID ONLINE: (TO BE ACCEPTED 
THROUGH GTE) 
 

FORMAT OF “Letter of Bid” (for Works & Services Tenders)  
 
To,  
The Tender Inviting Authority. 
..............Coalfields Limited  
 
Sub: Letter of Bid for the work “_______________” (to be filled by the department)  

 
Ref: 1. NIT No.: “__________________________” (to be filled by the department)  
       2. Tender Id No.: “_______________________ _” (to be filled by the department)  
 
Dear Sir,  
 

This has reference to above referred bid. I/we have read and examined the 
conditions of contract, Scope of Work, technical specifications, BOQ and other 
documents carefully.  
 
I /We am/are pleased to submit our bid for the above work. I/We hereby 
unconditionally accept the bid conditions and bid documents as available in the 
website/e-Procurement portal, in its entirety for the above work and agree to abide by 
and fulfill all terms and conditions and specifications as contained in the bid 
document. 
 
I/we here by submit all the documents as required to meet the eligibility criteria as per 
provision of the bid notice/document.  
 
I/We hereby confirm that this bid complies with the Bid validity, Bid Security and other 
documents as required by the Bidding documents. 
 
If any information furnished by me/us towards eligibility criteria of this bid is found to 
be incorrect at any time, penal action as deemed fit may be taken against me/us for 
which I/We shall have no claim against ECL. 
 

 Until a formal agreement is prepared and executed, this bid and your subsequent 
Letter of Acceptance/Work Order shall constitute a binding contract between us and 
…….( To be filled up by Department) Coalfields Ltd.  

 
Should this bid be accepted, we agree to furnish Performance Security within 
stipulated date and commence the work within stipulated date. In case of our failure 
to abide by the said provision ........…….( To be filled up by Department) Coalfields 
Ltd. shall, without prejudice to any other right or remedy, be at liberty to” cancel the 
letter of acceptance/ award and to forfeit the  Earnest Money and also debar us from 
participating in future tenders for a minimum period 12 months” OR to act as 
specified in the NIT
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ANNEXURE-VII 

 
PROFORMA FOR LETTER OF BID TO BE ACCEPTED 

UNCONDITIONALLY BY BIDDER DURING SUBMISSION OF BID ONLINE: 
(TO BE ACCEPTED THROUGH GTE) 

FORMAT OF UNDERTAKING 
 

We solemnly declare that: 
 
 1. I/We am/are submitting Bid for the work ……….. against Tender id No.(to 

be entered by TIA) ......................... Dated………………… and I/we offer to 
execute the work in accordance with all the terms, conditions and 
provisions of the bid. 

 
2. All information furnished by us in respect of fulfilment of eligibility criteria 

and qualification information of this Bid is complete, correct and true. 
 
3.  All copy of documents, credentials and documents submitted along with 

this Bid are genuine, authentic, true and valid. 
 
4.  I/ We hereby authorize department to seek references / clarifications from 

our Bankers. 
 
5.  We hereby undertake that we shall register and obtain license from the 

Competent Authority under the contract labour (Regulation & Abolition 
Act) as relevant, if applicable. 
 

6.  I/We have not been debarred by any procuring entity for violation of 
Preference to Make in India (as applicable) vide Order No. P-
45021/2/2017-PP (BE-II) dated 16.09.2020, issued by Govt. of India as 
amended from time to time. 

 
7. l/We do not have relationship with any other participating Bidders, directly 

or through common third parties, that puts us in a position to have access 
to information about or influence on the bid of another Bidder, or 

 
8. l/We or any of my/our affiliate has/have not participated as consultant in 

the preparation of the design or technical specification of the contract that 
is the subject of the bid. 

 
9. Certificate regarding compliance to order no.F.No.6/18/2019-PPD dt 

23/7/2020 as amended from time to time of Ministry of Finance, Dept 
of Expenditure, Public Procurement Division with respect to 
restrictions on procurement of goods, services or works from a 
Bidder of a country which shares a land border with India and on 
sub-contracting to Contractors from such countries - I/we have read 
the Clause regarding restrictions on procurement from a Bidder of a 
country which shares a land border with India and on sub-contracting to 
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Contractors from such countries; I/we certify that I am/ we are not from 
such a country or, if from such a country, has/have been registered with 
the Competent Authority and will not sub-contract any work to a 
Contractor from such countries unless such Contractor is registered with 
the Competent Authority. I hereby certify that I/we fulfil all requirements in 
this regard and I am/ we are eligible to be considered. 
(Where applicable, evidence of Competent Authority shall be attached.) 
 

10. If any information and document submitted is found to be false/ incorrect at 
any time, department may cancel my/our Bid and action as deemed fit 
may be taken against me/us, including termination of the contract, 
forfeiture of all dues and debarment of our firm and all partners of the firm 
etc as per the tender document. 

 
 
Note: Tender specific or for a particular category of tender, relevant Clauses 
may be added/modified/substituted while framing the standard NIT
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ANNEXURE-VIII 
 

PROFORMA FOR UNDERTAKING TO BE UPLOADED BY BIDDER/S (ON 
THEIR LETTER HEAD) REGARDING RELATIVES AS EMPLOYEES OF 

COMPANY, ARBITRATION CLAUSE (IN CASE OF PARTNERSHIP 
FIRM/JV/CONSORTIUM), LOCAL SUPPLIER STATUS OF THE BIDDER ETC.: 

 
PROFORMA FOR UNDERTAKING 
(To be uploaded by the Bidder on his Letter Head during submission of 
bid online) 

I/We,.................................................................................,Proprietor/Partner/L
egal Attorney/Director/ Accredited Representative of M/s. 
.................................., solemnly declare that: 
 
1. Myself/Our Partners/Directors don’t has/have any relative as employee of 

Coal India Limited. 
OR 

The details of relatives of Myself/Our Partners/Directors working as 
employee of Coal India Limited is as follows: 

a) Name of the employee 
b) Place of posting 
c) Department 
d) Designation 
e) Type of relation - Wife/Husband/ Father/ Step-Father/Mother / Step-

Mother/ Son/Step-son/ Son's wife / Daughter / Daughter's Husband / 
Brother/ Step-Brother/ Sister / Stet-Sister. 
 

2. *I/We hereby confirm that we have registration with CMPF / EPF 
Authorities. We shall make necessary payments as required under law. 

OR 
    *I/We hereby undertake that we shall take appropriate steps for 

registration as relevant under CMPF / EPF authorities, if applicable. We 
shall make necessary payments as required under law.   

 
 * Delete whichever is not applicable. 

 
3.  ** I/We have not been banned or delisted by any Govt., or Quasi Govt. 

Agencies or PSUs. 
OR 

**I / We ………………..have been banned by the organization named 
“_____________” for a period of………………… year/s, effective from 
………………. to……………………..….. 

 
** Delete whichever is not applicable. 
 

4.We,…………………………………………………………………………………
……………………………..(Name of Partners of Partnership 
Firm/JV/Consortium), partners of 
…………………………………………………………………..(Name of 
Partnership Firm/JV/Consortium) hereby consent to abide by the 
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provisions of Clause 42 of General Terms and Conditions pertaining to 
arbitration. 

 (Applicable in case of Partnership firm/JV/Consortium) 
 
5. We certify that the works/services offered by us against the tender for the 

work “…………………………… (Name of work)” against NIT No/Tender 
ID. ......................... Dated………………, meet the minimum local content 
requirement and has local content: 

 
* Equal to or more than 50% (Select this, in case of Class-I Local 

Suppliers) i.e………%       (indicating the percentage of local content) 
 
* More than 20% but less than 50% (Select this, in case of Class-II Local 

Suppliers) i.e.………%       (indicating the percentage of local content) 
 
 *Delete whichever is not applicable. 
 

6.  **I/We have not been debarred by any procuring entity for violation of 
Preference to Make in India (as applicable) vide Order No. P-
45021/2/2017-PP (BE-II) dated 16.09.2020, issued by Govt. of India as 
amended from time to time. 

OR 
**I / We ………………..have been debarred by………………(name of 

procuring entity) for violation of Preference to Make in India  vide Order 
No. P-45021/2/2017-PP (BE-II) dated 16.09.2020, issued by Govt. of 
India as amended from time to time for a period of………………… 
year/s, effective from ………………. to……………………..….. 

 
**Delete whichever is not applicable. 
 
Note: A bidder who has been debarred by any procuring entity for violation 

of Preference to Make in India vide Order No. P-45021/2/2017-PP (BE-
II) dated 16.09.2020, issued by Govt. of India as amended from time to 
time shall not be eligible for preference under this Order for 
procurement by any other procuring entity for the duration of 
debarment. 

 
7.  I/we will abide by instructions laid down in the Code of Integrity for Public 

Procurement (CIPP) as given in the tender document. 
 
*I/we do not have any previous transgression of CIPP in last three years 

with any entity in any country. 
OR 

*I / We have been debarred by………………(name of procuring entity) for 
violation of Code of Integrity for Public Procurement (CIPP), for a 
period of………………… year/s, effective from ………………. 
to……………………..….. 

 
*Delete whichever is not applicable 
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8. I / We, ____________________Proprietor/ Partner / Legal Attorney 
/Director/ Accredited Representative of M/s_____________________, 
solemnly declare that Myself/Our Partners/Directors don’t has/have any 
work in washing of Coal as washery operator and/or Transportation of coal 
to washery in ___________Area of _____________ Coalfields Limited. 

 
9. If any information and document submitted is found to be false/ incorrect at 

any time, department may cancel my/our Bid and action as deemed fit 
may be taken against me/us, including termination of the contract, 
forfeiture of all dues and debarment of our firm and all partners of the firm 
etc as per the tender document. 

 
Note: Tender specific or for a particular category of tender, relevant Clauses 
may be added/modified/substituted while framing the standard NIT 
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Annexure IX  
Invitation and Declaration for Negotiations 

Invitation for Negotiations 

(On letterhead of the procuring entity) 
No: ______________________________  Dt: ________________ 
To M/ s_________________________________________ Registered A/ D 

Sub: Tender No ---------------- opened on --------------for the supply of --------
- 

Dear Sir, 
      The rates quoted in your tender are considered high. You are therefore, 
requested to come for negotiations of rates, on..... (date) at.. (time) at............. 
(venue). 
       You should, however, come for negotiations only in case you are prepared to 
furnish before such date the declaration appended herewith. 
       A copy of the form in which you may submit your revised offer after negotiations 
is enclosed. 
                              Yours faithfully, 

 
Enclosure: 

(1) Form of Declaration 

(2) Form of Revised Offer 

                          (Authorised Officer) 
 

 
FORM OF DECLARATION 

(To be signed and submitted before start of negotiations) 
(On company letterhead) 

No:______________________________  Dt:________________ 
To ____________________________ 

Sub: Tender No ---------------- Opened on --------------for the supply of -------- 
Ref: Your invitation for negotiations No: dated: 

Dear Sir, 
I _____ duly authorised on behalf of M/ s. ___do declare that in the event of 

failure of the contemplated negotiations relating to Tender No.___ opened on 
____my original tender shall remain open for acceptance on its original terms and 
conditions.  

Yours faithfully, 
Place:_________________________ 
Date: _________________________ 

Signatures of bidder, or officer 
authorised to sign the bid documents 
on behalf of the bidder 
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Annexure X  
Format of Revised Offer in Negotiations 

 

Revised Offer in Negotiations 

(On company letterhead) 

From………………………………………………………………………………….. 
Full address………………………………………………………………………… 

To ................................................ 

Sir, 

Sub: Tender No ---------------- opened on --------------for the supply of --------

----------------- 

Ref: Your invitation for negotiations no: dated: 

1. On further discussions with your representatives on ………………….in 
response to your letter no ……………………………….. dated …………….. 

We are not prepared to reduce the rates already quoted in the original 

tender, which will remain valid up to………………………………. 
Or 
1. I/ we reduce my/ our rates as shown in the enclosed schedule of items. 

2. I/ we am/ are aware that the provisions of the original bidding 

document remain valid and binding on me. 

3. I/ we undertake to execute the contract as per following Schedule......... 

4. I/ we agree to abide by this tender on the revised rate quoted by me/ us, it 

is open for acceptance for a period of 180 days from this date, i. e., up to 

…………………………. and in default of my/ our doing so, I/ we will forfeit the 
earnest money deposited with the original tender/ attached herewith. Eligibility as 

valid tenderers shall be deemed to be the consideration for the said forfeiture. 

 

Yours faithfully, 

Signatures of bidder or 

Officer authorised to sign the bid 

documents on behalf of the bidder 
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ANNEXURE-XI 
FORMAT FOR COST ESTIMATE 

Estimate break-up of different sub-heads for turn-key Execution 
  
 A.    SURVEY, SOIL TESTING & DESIGN ENGINEERING COST  

Item No. Sub-heads/Item Description Quantum of works Unit 
Price 

Amount 
 

1  Detailed survey of the area 
within the battery limit & 
submission of reports 

Complete works as 
per Tender 
document 
 

  

2  Sub-soil exploration, field & 
laboratory testing of samples 
& submission of report 
 

Complete works as 
per Tender 
document 

  

3 Design Engineering Cost :    

 a) Preparation of system 
engineering 

As per system 
requirement. 

  

 b) G.A. & detailed engineering 
design & drawings of all civil & 
structural worksin the system 

   

 c) G.A. & detailed engineering 
design & drawings including 
working and maintenance 
manuals  of  
i)  all individual equipment  
   ( Mechanical & Electrical ) 
ii) Dust Control & 
Pressurisation   
    system.  
iii) Fire-fighting system.  
iv) Chutes & Liners    
v) Communication system  
vi) Illumination system.               
vii) -------------------- 
                                     

Complete works for 
system.                    

  

4  Documentation as per tender 
specification 
 

   

   
Sub- Total of  A 
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FORMAT FOR COST ESTIMATE 

   
  B. CIVIL AND STRUCTURAL WORKS 
 

Item No. Sub-head/Item Description 
 

Quantity Unit Price Amount 

1  Earth work in cutting in all types of soil 
& rock 

Cu.M.   

2  Earth work in filling  
i) Controlled filling  
ii) Uncontrolled filling          

 
Cu.M. 
Cu.M. 

  

3  P.C.C.at all level and as per system 
requirement.                                             
i) In 1:2:4  
ii) In 1:4: 8 

 
 
Cu.M. 
Cu.M. 

  

4  R.C.C (Excluding reinforcement)  
i) M-15  
ii) M-20                                             
iii) M-25  
at all level and as per system 
requirement                                              

 
Cu.M. 
Cu.M. 
Cu.M. 

  

5  Supply, bending ,binding & placing of 
Tor-steel in position. 

.M.Te.   

6  Supply, fabrication & erection  of 
structural steel  at all level and as per  
tender specification 

M.Te.   

7  22/24  Gauge C.G.I Sheeting at all 
level including supply 

Sq.M.   

        8  Random Rubble masonry works Cu.M..   

        9  B/W in 1:6 Cu.M.   

      10  --    

      11  --    

      12  --    

   
SUB-TOTAL of  B 

 

   

 
 

FORMAT FOR COST ESTIMATE 
 

 C. QUANTITY AND PRICE BREAK-UP OF DEVELOPMENT WORK AND INFRASTRUCTURES 
 

Sl no  Sub-head Quantity 
 

Unit price Amount 

1  Internal road of 3.5 m with ----------Km   
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2  Different type of drains           
i) Type- A  
ii)Type- B  
iii)Type-C  

                      -------Km  
-------------Km 
     -----------Km   

  

3  10 ft height boundary wall -----------m   

4  Levelling & dressing of vacant area 
within battery limit 

----------SqM   

5  Office Bldg in floor area  -----------Sqm   

6  Related  W\S & Store in floor area               ------------Sqm   

7  ---------------------------    

  Sub total of C    

 

D. PRICE BREAK UP OF PLANT & MACHINERY 

Sl.No. Sub-head Qty. Price 
per 
unit 

Excise 
duty 

Sales 
tax 

Packing & 
Insurance 

Transp- 
ortation 

Any 
other 
duty 

Total 

D.1  -  SUPPLY :         

1 MECHANICAL (List of Equipments)      

 i)          

 ii)          

 iii)          

 iv)          

 v)          

 vi)          

 vii)          

   Sub-Total  -         

2  ELECTRICALS  ( List of Equipments)      

 i)          

 ii)          

 iii)          

 iv)          

 v)          

 vi)          

  Sub-Total -         

3 CONTROLS ( List of Equipments)      

 i)          

 ii)          

 iii)          

 iv)          

     Sub - Total   -         

4 COMMUNICATION          

5 ILLUMINATION         

6 AUXILIARY         

 i) Dust 
Suppression 

        

 ii) Ventilation         

 iii) Pressurisation         
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D. PRICE BREAK UP OF PLANT & MACHINERY 

Sl.No. Sub-head Qty. Price 
per 
unit 

Excise 
duty 

Sales 
tax 

Packing & 
Insurance 

Transp- 
ortation 

Any 
other 
duty 

Total 

 iv) Fire Fighting         

 v) Chute & Liner         

 vi)          

       Sub-Total    -         

7 SPARE PARTS (List of Spares)      

 i)          

 ii)          

 iii)          

 iv)          

        Sub-Total  -         

D.2    ERECTION, INSTALLATION AND COMMISSIONING OF PLANT & MACHINERY  

1 MECHANICAL (List of Equipments)      

 i)                  

 ii)          

 iii)          

 iv)          

 v)          

 vi)          

 vii)          

 viii)          

                        Sub-Total  -         

2.       ELECTRICAL   (List of Equipments)      

 i)          

 ii)          

 iii)          

 iv)          

 v)          

 vi)          

           

     Sub-Total   -         

3  CONTROL  ( List of Equipments)  

 i)          

 ii)          

 iii)          

 iv)          

 v)          

      Sub-Total   -         

4 COMMUNICATION          

5 ILLUMINATION         

6 AUXILIARY         

7 SPARES  ( List of Spares)      

 i) Dust Suppression         

 ii) Ventilation         
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D. PRICE BREAK UP OF PLANT & MACHINERY 

Sl.No. Sub-head Qty. Price 
per 
unit 

Excise 
duty 

Sales 
tax 

Packing & 
Insurance 

Transp- 
ortation 

Any 
other 
duty 

Total 

 iii) Pressurisation         

 iv) Fire Fighting         

 v) Chute & Liner         

 vi)          

Sub - total            -         

 
 D.3 MAINTENANCE AND TRAINING 

 

Sl. No. Description Price 

   1 
 

Maintenance of whole plant & training of employer personnel for one 
year as per description given in tender documents. 
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ANNEXURE-XII 
NO CLAIM CERTIFICATE 

  
 (On company letterhead) 
To, 
(Contract Executing Officer) 
Procuring Entity_______________________ 
NO CLAIM CERTIFICATE 
Sub: Contract Agreement no. ---------------- dated --------------for the supply of ---------- 
We have received the sum of Rs. (Rupees ____________________________only) in 
full and final settlement of all the payments due to us for the supply of under the 
above mentioned contract agreement, between us and……. We hereby unconditionally, 
and without any reservation whatsoever, certify that with this payment, we shall have no 
claim whatsoever, of any description, on any account, against Procuring Entity, against 
aforesaid contract agreement executed by us. We further declare unequivocally, that 
with this payment, we have received all the amounts payable to us, and have no dispute 
of any description whatsoever, regarding the amounts worked out as payable to us and 
received by us, and that we shall continue to be bound by the terms and conditions of 
the contract agreement, as regards performance of the contract. 
Yours faithfully, 
Signatures of contractor or 
Officer authorised to sign the contract documents 
on behalf of the contractor 
(Company stamp) 
Date:  
Place:  
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Annexure-XIII  
  

PROFORMA FOR EXECUTION OF AGREEMENT. 

  

NON-JUDICIAL STAMP PAPER 

(of appropriate value as per Stamp Act) 

   

 This agreement is made on ………………. day of …………….. between ( Name of 
Company ) having its registered office at ……………………………………………… 
(hereinafter called the ‘COMPANY’ which expression shall, unless repugnant to the subject 
or context, include its successors and assignees) of the one part and ( Name of the 
Contractor ) carrying on business as a (  partnership/ proprietorship/ Ltd. Co. etc. ) firm 
under the name and style ………………………………………………… (hereinafter called the 
‘said Contractor’ which expression shall, unless the context requires otherwise include them 
and their respective heirs, executors, administrators and legal representatives) of the other 
part.  
  

  Whereas the Company invited tenders for the work of “………………………………………  
……………………..” and whereas the said Contractor/ Firm submitted tender for the said 
work and deposited a sum of Rs………………….. as earnest money and whereas the 
tender of the said contract has been accepted by the Company for execution of the said 
work. 

  
  NOW THIS AGREEMENT WITNESSETH AS FOLLOWS:  

  

1) In this agreement words and expressions shall have the same meaning as are 
respectively assigned to them in the tender papers hereinafter referred to.  

  

2) The following documents which are annexed to this agreement should be deemed to 
form and be read and construed as part of this agreement viz.  

  

i) Annexure-A Tender Notice (Page .. to ..)  

  

ii) Schedule –A General Terms & Conditions, Special Conditions,      

   General Technical Specification and Safety Code (Page ……. to ………)   
  

iii) Schedule-B The probable Quantities and Amount (Page …….. to ……..…)  
  

iv) Schedule-C Negotiation letters  (Page …….. to ……..…)  
  

v) Schedule-D Letter of Acceptance/Work Order (Page ……... to ………...)  
  

vi) Schedule-E  Drawings (Page …….. to ………...)  
  

3) In consideration for the payment of the sum of Rs……………( W/O Value; both in words 
and figures ) or such other sum as may be arrived at under the clause of the 
specification relating to Payment by items measurements at unit prices by the 
Company, the said Contractor shall, subject to the terms & condition contained herein 
execute and complete the work as described and to the extent of probable quantities 
as indicated in Schedule B with such variations by way of alteration, addition to or 
reduction from the said works.  
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4) The company has received a sum of Rs............ towards Performance Security Deposit 
(1st part of Security Deposit) in the form of Demand Draft / Certified Cheque/ B.G./ 
other form (details to be furnished) .  

 

5) The said contractor hereby covenants with the company that the company shall deduct 
at 5% of R/A Bills as Retention Money (2ndpart  of security deposit ) to make the total 
Security as 10%(ten percent) of contract value, as per the terms & condition of the 
tender/ contract.    

  

  

  

  

 IN WITNESS WHEREOF THE parties herein have set their hands and seals the date and 
year above written.         
  

        

1 Partner.                                                      Signature  

  

  

2 Partner                                                  Signature  

  

  On behalf of M/S………………………………..  
  The Contractor, as one of the constituted attorney,  
  In the presence of –  

  

  1. Name ____________________________  Signature     
  

  Address : 
  

  Occupation : 
  

  Signed by Sri ……….on behalf of                         Signature  
  ( Name of Company) in presence of -  

  

1. Name :                                                              Signature  

2. Address: . 
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Annexure-XIV 

PROFORMA OF MEMORANDUM (To be a Part of Contract Agreement) 

 

 

TENDER FOR WORK 
 

I/We hereby tender for the execution for the Eastern Coalfields Limited (ECL) of the work 
specified in the underwritten MEMORANDUM at rates specified in the Price-bid within a 
period of ---------------------------- Days as per Work Order and subject to the annexed 
conditions of Contract and with such materials as are provided for by and in all other 
respects in accordance with such conditions so far as applicable.   

 

MEMORANDUM 
 

1  Name of Work   

2  Agreement Value of Work   

3  Performance Security 

Deposit  

 

4  Additional Performance 

Security Deposit  

 

5  Percentage to be deducted 

from Bills  

 

6  Scheduled Date of  

Commencement of Work  

 

7  Scheduled Date of 

Completion of Work  
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Annexure-XV  

 

PROFORMA OF BANK GUARANTEE FOR MOBILISATION ADVANCE 
(On Non-Judicial Stamp paper of appropriate value as per provision of the Stamp Act 

applicable in the concerned state)  

To  
Eastern Coalfields Limited  
Headquarter – Santoria (WB)  
 

Dear Sir,  
 

In consideration of Coal India Limited/Subsidiary Company having its Registered Office at 
…………………… (hereinafter called “the Company” which expression shall unless 
repugnant to the subject or context includes its successors and assigns) having agreed 
under the terms and conditions of the Contract No………… dated…………. Entered into 
between Coal India Limited/Subsidiary Company and M/s having its Registered Office at 
…………………… (hereinafter called “the Contractor” to make mobilisation advance/lump-
sum advance to the tune of Rs………… subject to submission of the Bank Guarantee for 
equal amount from any Nationalised/ Schedule Bank , We ………… Bank (hereinafter 
referred to as the said Bank) hiving it is Registered Office at ………………….. do hereby 
undertake and agree to pay the Company to the extent of Rs……………. on demand 
stating that the amount claimed by the Company is due and payable by the contractor for 
the reasons of non-refund and or non-recovery of the amount with interest thereon and to 
unconditionally pay the amount claimed by the company on such demand without any 
demur to the extent aforesaid.   
 

2. We, ……………. Bank agree that the Company shall be the sole judge as to whether the 
said Contractor has failed/neglected in refunding the amount advanced by the Company 
and/or extent of loss and damages caused to or suffered by the Company on account of the 
amount advanced not being recovered in full and non-utilisation of the said advanced 
amount or part thereof for the purpose of performance of the contract and interest payable 
thereon and the decision of the company in this behalf shall be final and binding on us.  
 

3) We, the said Bank further agree that the Guarantee herein contained shall remain in full 
force and effect upto …………… and any claim received after the said date shall in no case  
bind the Bank.  

 

4) The Company shall have the fullest liberty without affecting in any way the liability of the 
Bank under this guarantee or indemnity from time to time vary any of the terms and 
conditions of the said contract or to extend the time of performance by the said contractor 
or to postpone any time and from time to time any of the powers exercisable by it against 
the said contractor and either to enforce or to forbear from enforcing any of the terms and 
conditions governing the said contract or securities available to the company and the said 
Bank shall not be released from its liability under these presents.  

 

5. Notwithstanding anything contained herein the liability of the said Bank under this 
Guarantee is restricted to Rs………….. and this Guarantee shall come into force from the 
date hereof and shall remain in full force and effect till ………………… unless the written 
demand or claim under this Guarantee is made by the Company with us on or before 
………………. all rights of the Company under this Guarantee shall cease to have any 
effect and we shall be relieved and discharged our liabilities hereunder.  

 

6. We, the said Bank lastly undertake not to revoke this Guarantee during its currency 
except with the previous consent of the company in writing and agree that any change in 
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the constitution of the said contractor or the said Bank shall not discharge our liability 
hereunder.  

7. This guarantee issued by Sri………….. who is authorized by the Bank.  
8. “The Bank Guarantee as referred above shall be operative/payable at our branch 

at……………………….. (Name and address of the Branch)  
9. The Contact details of the Bank issuing BG and the local operating Branch of the Bank at 

Asansol (WB) are as under :  

 

Particulars  Issuing Bank  Local Operating Branch 

at Asansol 

Branch Code    

Postal Address     

Telephone No.    

FAX No.    

Email Id    

 

Signed and sealed this………..day of……………..at…………  
 

  SIGNED, SEALED AND DELIVERED                   
 For and on behalf of the Bank by : 

 

                                                                                          (Signature) (Name) (Designation)  
                                                                                            (Code number) (address)  
 
Under jurisdiction of Asansol court only.  

NOTE: 
(i) The Bank Guarantee issued by a scheduled bank shall be operative at its branch 

situated at Asansol (West Bengal State) or if the issuing bank does not have any branch 
at Asansol  then Bank Guarantee shall be operative at any of its Kolkata Branch. 

(ii) The Bank Guarantee (BG) issued by the issuing Bank on behalf of contractor in favour 
of “Eastern Coalfields Limited” shall be in paper form as well as issued under “Structured 
Financial Messaging System (SFMS)”. 

 
The details of beneficiary for issue of Bank Guarantee (BG) under SFMS platform is 
furnished below:  

    ICICI Bank as advising Bank of ECL:  

 

SMS Field Details  
7035 IFSC Code ICIC0000291 
7036 Beneficiary Bank ICICI Bank Ltd. 

 Branch  Murgasol, Asansol 
 Address Ground floor Plot No. 793, Murgasol, 

G. T. Road, Asansol-713303 
 Bank Account No. 029105005131 

7037 Customer ID of Beneficiary ECL554567270 
7038 Area/Department  
7039 NIT/Work order/LOI No.  
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Annexure – XVI 

Competent Authority and procedure for Registration with Competent Authority in case of bidder from a 

country which shares a land border with India  

 

Annex I: Competent Authority and Procedure for Registration 

A. The Competent Authority for the purpose of registration under this Order shall be the 
Registration Committee constituted by the Department for Promotion of Industry 
and Internal Trade (DPIIT)*. 

 

B. The Registration Committee shall have the following members*: 

 
i. An officer, not below the rank of Joint Secretary, designated for this 

purpose by DPIIT, who shall be the Chairman; 
ii. Officers (ordinarily not below the rank of Joint Secretary) 

representing the Ministry of Home Affairs, Ministry of External Affairs, 
and of those Departments whose sectors are covered by applications 

under consideration; 

iii. Any other officer whose presence is deemed necessary by the 

Chairman of the Committee. 
 

C. DPIIT shall lay down the method of application, format etc. for such bidders as stated 
in para 1 of this Order. 

 
D. On receipt of an application seeking registration from a bidder from a country covered 

by para 1 of this Order, the Competent Authority shall first seek political  and security 
clearances from the Ministry of External Affairs and Ministry of Home Affairs, as per 
guidelines issued from time to time. Registration shall not be given unless political and 
security clearance have both been received. 

 
E. The Ministry of External Affairs and Ministry of Home Affairs may issue guidelines for 

internal use regarding the procedure for scrutiny of such applications by them 

 
F. The decision of the Competent Authority, to register such bidder may be for all kinds of 

tenders or for a specified type(s) of goods or services, and may be for a specified or 
unspecified duration of time, as deemed fit. The decision of the Competent Authority 
shall be final. 

 
G. Registration shall not be granted unless the representatives of the Ministries of 

Home Affairs and External Affairs on the Committee concur*. 
 

H. Registration granted by the Competent Authority of the Government of India shall be valid 
not only for procurement by Central Government and its agencies/ public enterprises etc. 
but also for procurement by State Governments and their agencies/ public enterprises 
etc. No fresh registration at the State level shall be required. 

I. The Competent Authority is empowered to cancel the registration already 
granted if it determines that there is sufficient cause. Such cancellation by itself, 
however, will not affect the execution of contracts already awarded. Pending 
cancellation, it may also suspend the registration of a bidder, and the bidder 
shall not be eligible to bid in any further tenders during the period of 
suspension. 
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J. For national security reasons, the Competent Authority shall not be required to given 
reasons for rejection / cancellation of registration of a bidder. 

 

K. In transitional cases falling under para 3 of this Order, where it is felt that it will not 
be practicable to exclude bidders from a country which shares a land border with India, 
a reference seeking permission to consider such bidders shall be made by the 
procuring entity to the Competent Authority, giving full information and detailed 
reasons. The Competent Authority shall decide whether such bidders may be 
considered, and if so shall follow the procedure laid down in the above paras. 

 
L. Periodic reports on the acceptance/ refusal of registration during the preceding period 

may be required to be sent to the Cabinet Secretariat. Details will be issued 
separately in due course by DPIIT. 

 
 

[*Note: 

In respect of application of this Order to procurement by/ under State Governments, 
all functions assigned to DPIIT shall be carried out by the State Government 
concerned through a specific department or authority designated by it. The composition 
of the Registration Committee shall be as decided by the State Government and 
paragraph G above shall not apply. However, the requirement of political and 
security clearance as per para D shall remain and no registration shall be 
granted without such clearance. 

 
ii. Registration granted by State Governments shall be valid only for procurement by the 

State Government and its agencies/ public enterprises etc. and shall not be valid for 
procurement in other states or by the Government of India and their agencies/ public 
enterprises etc.] 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

194 | P a g e  S e c t i o n - 4  M i s c e l l a n e o u s  F o r m a t  
 

 

Annexure-XVII 

Office order regarding exclusion from restrictions under Rule 144(xi) of the General financial Rules 
(GFRs)2017 

 

 

 

Digitally signed by Subir Basu Choudhury
Date: 2023.10.05 15:39:00 IST
Location: Coal India Limited-CIL

Signature Not Verified


